
   Spices Daily Technical Report 
November  21, 2012 

Commodity: Chilli                      Exchange: NCDEX 
Contract: December                      Expiry:  December 20th, 2012  

CHILLI 

Technical Commentary: 
 

Candlestick chart trend reveals 

indecision in the market. RSI is moving 

range-bound in neutral region in the 

market indicates prices may remain 

range-bound in short term. Prices closed 

above 18 days EMAs indicates bullish 

sentiment in the market.  

 

Strategy: Buy 

Intraday Supports & Resistances S2 S1 PCP R1 R2 
Chilli NCDEX Dec 5027 5076 5210 5340 5423 

Intraday Trade Call Call Entry T1 T2 SL 

Chilli NCDEX Dec Buy Above 5161 5245 5280 5119 

Do not carry forward the position until the next day 
 
 

Commodity: Turmeric                                                Exchange: NCDEX 
Contract: December                                   Expiry: December 20th 2012  

TURMERIC 

Technical Commentary: 
 

Candlestick chart trend reveals 

indecision in the market. RSI is moving 

range-bound in neutral region in the 

market indicates prices may remain 

range-bound in short term. 

 

 

Strategy:  Sell 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Turmeric NCDEX Dec 4872 4922 5014 5114 5160 

Intraday Trade Call Call Entry T1 T2 SL 

Turmeric NCDEX Dec Sell 5018-5038 4959 4924 5069 

Do not carry forward the position until the next day. 
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Commodity: Coriander                                  Exchange: NCDEX 
Contract: December                                  Expiry: December 20th, 2012  

CORIANDER 

Technical Commentary: 
 

Candlestick formation reveals bullish 

sentiment in the market. RSI is moving 

up in neutral zone indicates prices may 

go up in short term. Prices closed above 

9 days and 18 days EMAs in the market. 

Volumes are supporting the prices in the 

market. 

 

 

Strategy: Sell 

 S2 S1 PCP R1 R2 

Coriander NCDEX Dec 4889 4947 5011 5127 5159 

Intraday Trade Call Call Entry T1 T2 SL 

Coriander NCDEX Dec Sell 5049-5079 4996 4962 5101 

Do not carry forward the position until the next day 
 
 

Commodity: Jeera (Cumin Seed)                                              Exchange: NCDEX 
Contract: December                     Expiry: December 20th, 2012  

JEERA 

Technical Commentary: 
 

Candlestick formation reveals indecision 
sentiment in the market. RSI is moving 
range-bound in neutral zone in the 
market. Prices closed below 9 days and 
18 days EMAs indicates bearish 
movement in the market.  
 

 

 

Strategy: Buy 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Jeera NCDEX      Dec 14553 14619 14867.5 14999 15123 

Intraday Trade Call Call Entry T1 T2 SL 

Jeera NCDEX      Dec Buy 14817-14848 14922 14967 14787 

Do not carry forward the position until the next day. 
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Commodity: Black Pepper                                   Exchange: NCDEX 
Contract: December                                                               Expiry: December 20th, 2012 

BLACK PEPPER 

Technical Commentary: 
 

Candlestick formation reveals bearish 
trend in the market. RSI is moving down 
in overbought zone indicates prices may 
correct in short term.  Prices closed 
below 9 days and 18 days EMAs also 
indicates bearish sentiment in the 
market. Volumes are not supporting the 
prices in the market. 
 

 

Strategy:  --- 

Intraday Supports & Resistances S2 S1 PCP R1 R2 

Black Pepper NCDEX         Dec 38036 38403 39110 39843 40196 

Intraday Trade Call Call Entry T1 T2 SL 

Black Pepper NCDEX         Dec Wait - - - - 

Do not carry forward the position until the next day 
 

 

 

 

 
Commodity: Cardamom                                Exchange: MCX 
Contract: December                       Expiry: December 15th, 2012  

CARDAMOM 

Technical Commentary: 
 

Candlestick formation reveals bullish 
sentiment in the market. RSI is moving up 
in neutral zone indicates prices may go 
up in the market. Prices closed below 9 
days and 18 days EMAs also indicates 
bearish sentiment in the market. 
Volumes are supporting the prices in the 
market. 
 

 

Strategy: Buy 

 S2 S1 PCP R1 R2 

Cardamom MCX         Dec 846 855 889 916 923 

Intraday Trade Call Call Entry T1 T2 SL 

Cardamom MCX         Dec Buy 895-898 907 912 888 

Do not carry forward the position until the next day 
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Disclaimer 
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company 
does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own 
risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document Jun 
not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from 
the Company. IASL and its affiliates and/or their officers, directors and employees Jun have positions in any commodities mentioned 
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