A\V AG R IWATC H Wheat Daily Technical Report

22 Feb, 2012

Commodity: Wheat Exchange: NCDEX
Contract: March. Expiry: March,20 2012
Wheat
Nedl INew LN TS STV S ST A" = LAy BT S WU S0 T S LT

123000 H 123300 L 122000 CA1222.00 V11017 420 0

OLSIMPLE, 10, 2.0) 123310 124548 122072 1320

- 1270

il LSS % | 1220
f L 1170
P AcrRIwATCH|
DAV -491021 DIF -0.7 12108
SI{9,MA(6)) 443031
e L 70
- ‘_\\&_’\___L_J -\.\_,_\_‘_\_H_'_/— | ED
slume(Total) 110
_ 3000
[ Zoow

a0l

Technical Commentary:

Candlestick chart shows indecision in the future market.

RSl is steady in neutral zone hints market to trade sideways for short term.
Volume, Open interest and price are increasing depict long build up in the market.
Nearest by support is 1226 and resistance is 1241.

Drifting either side may drive market in respective same direction.

Players are advised to sell below 1234.
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Strategy: sell below 1234

Intraday Supports & Resistances S2 S1 PCP R1 R2
Wheat NCDEX March. 1221 1228 1232 1238 1247
Intraday Trade Call Call Entry T1 T2 SL
Wheat NCDEX March. Sell below 1234 1230 1228 1237

Do not carry forward the position until the next day.
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