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CBOT Corn Daily Futures Price Listing (USD/MT) as on 21 May, 2013
	Jul-13
	253.77
	254.66
	248.95
	251.90
	-3.74

	Sep-13
	215.30
	215.69
	211.95
	215.20
	-3.05

	Dec-13
	202.02
	205.26
	201.52
	204.77
	Unch

	Mar-14
	206.44
	209.49
	205.66
	209.10
	0.10

	May-14
	209.40
	212.64
	209.00
	212.25
	0.20







Maize Domestic Market Fundamentals:


Steady to firm sentiments witnessed in most of the major spot markets of maize on Wednesday. 


In Gujarat, local poultry feed makers demand reported for corn at Rs. 1370 per quintal. Meanwhile, starch feed makers demand reported in a range of Rs. 1420-1425 per quintal on Wednesday. 


In the Delhi spot market, traders are expecting that maize prices could go up due to increase in freight charges and lower availability of transport facility in Naugachia region of Bihar as they prefer to load lichi instead of maize. Also, wet weather conditions in Bihar disrupted the supply. Red maize traded firm at Rs.1350 per quintal sourced from Bihar on Wednesday. 


In Bihar, around 60% corn crop harvesting has completed. Traders are expecting lesser production this year because of yield loss due to unfavorable weather conditions. Sources revealed that crop contain around 16% moisture levels, due to which crop is not moving towards Kolkata from the Naughacia region of bihar.


In A.P., corn harvesting is almost done and no damage reported till date. Sources revealed that around 15-20% area has shifted in maize from paddy and tilli. Around 3 lakh bags of maize (old & new) could be in the market.


International Market Scenario: 


Corn prices decreased yesterday by $3.74 /MT and settled at $251.90 /MT for July contract on CBOT market due to record corn planting during last week. 


As per Reuter news, European traders told that a group of Israeli private buyers has issued an international tender to purchase up to 80,000 tons of corn can be sourced from North America, South America, Europe or the Black Sea region. The tender deadline is Thursday, May 23. Shipment is sought between June to September depending on origin.


As per Reuter news, a trader told that China's state buyer may have booked at least five U.S. cargoes for September and October new-crop shipments of corn on Tuesday. That followed at least two cargoes booked by Chinese buyers a day earlier. 


As per the latest crop progress report released by USDA, the corn crop has been planted 71% as of 19th May, 2013 in the corn growing regions of U.S., higher by 43 % from the last week but below 24% from the last year and 8% from the last 5 year average period. Meanwhile, Corn has emerged 19% till date which is also higher 14% from the last week but below 54% from the last year and 27% from the last 5 year average period.





Outlook: Indian corn prices are likely to trade steady in the near term.
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NCDEX Maize Futures


Contract�
+/-�
Open�
High�
Low�
Close�
�
Jun-13�
+3.00�
1210.00�
1231.00�
1113.00�
1215.00�
�
Jul-13�
+4.00�
1244.00�
1259.00�
1143.00�
1241.00�
�
Aug-13�
-�
1280.00�
1292.00�
1173.00�
1275.00�
�



Contract�
Volume�
Change�
OI�
Change�
�
May-13�
5620�
-7970�
30600�
180�
�
Jun-13�
5450�
-7670�
28430�
730�
�
July-13�
3980�
-5210�
19760�
590�
�












Spot Prices at Key Markets: 





Market�
Grade�
Prices (Rs./qtl)�
Arrivals in Quintal�
�
�
�
5/22/2013�
5/21/2013�
Change�
5/22/2013�
5/21/2013�
Change�
�
Delhi�
Hybrid�
-�
1400�
-�
-�
-�
-�
�
�
Red�
1350�
1335�
15�
300�
300�
Unch�
�
Davangere�
Bilty�
1347�
1347�
Unch�
-�
-�
-�
�
Shimoga�
Hybrid/Local�
1340�
1340�
Unch�
838�
223�
615�
�
Ranebennur �
Bilty�
-�
-�
-�
-�
-�
-�
�
Bagalkot�
Hybrid/Local�
-�
1231�
-�
-�
448�
-�
�
Gadag�
Local�
-�
-�
-�
-�
-�
-�
�
Hubli�
Local�
-�
-�
-�
-�
-�
-�
�
Nizamabad�
Bilty�
1260�
1250�
10�
1500�
2000�
-500�
�
Karimnagar�
Local�
1230�
-�
-�
-�
-�
-�
�
Khammam�
Local�
-�
-�
-�
-�
-�
-�
�
Ahmedabad�
Feed�
1370�
-�
-�
5000�
-�
-�
�
�
Starch�
1425�
-�
-�
�
�
�
�
Yeola-Nashik�
Bilty�
1410�
-�
-�
100�
-�
-�
�
�
Feed�
1440�
-�
-�
�
�
�
�
Sangli�
Feed�
1390�
1375�
15�
-�
-�
-�
�
Salem�
Hybrid/Local�
-�
-�
-�
-�
-�
-�
�
Naugachia�
Bilty�
1060�
1050�
10�
200�
200�
Unch�
�
Kolkata �
Mill Delivery�
1300�
1300�
Unch�
-�
-�
-�
�
Purnia�
Bilty�
-�
-�
-�
-�
-�
-�
�


















Disclaimer�
�
The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at �HYPERLINK "http://www.agriwatch.com/Disclaimer.asp"�http://www.agriwatch.com/Disclaimer.asp�
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