A\V AG R IWATC H Daily Maize Technical Report

17t January, 2013

Commodity: Maize Exchange: NCDEX
Contract: February Expiry: 20" February, 2013
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Technical Commentary:
e Candlestick formation reveals upward trend in the market.
e Prices closed above 3 days and 5 days EMAs indicates to bullish sentiment.
e RSl is moving up in neutral zone.
e Increase in prices with higher Ol indicates to long build up in the market.
Strategy: Buy near entry level.
Intraday Supports & Resistances S2 S1 PCP R1 R2
Maize NCDEX February 1421 1426 1435 1447 1478
Intraday Trade Call Call Entry T1 T2 SL
. Above
Maize NCDEX February Buy 1430 1439 1444 1424

Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company
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investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp

© 2005 Indian Agribusiness Systems Pvt Ltd.


http://www.agriwatch.com/Disclaimer.asp

