A\V AG R IWATC H Maize Technical Report

Dec 23,2013

Commodity: Maize Exchange: NCDEX
Contract: Jan Expiry: Jan 20th, 2014

Maize — Technical Outlook

Technical Commentary:

WAIZE FEED 1401(NCMAFF4)2013/12/21 - Daily B:1208.00 A1216.00
01224 00 H 1224 00 L 1209.00 C 1212.00 V 6,470 127 540 -14 -1.14%
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= Candlestick chart pattern reveals
selling pressure in the market.

= Prices closed below 9-day and 18-day
EMA, indicating weak tone in near-
term and medium-term.

= MACD is declining in the negative
territory.

= RSl is easing oversold zone indicating
further losses.
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Maize prices are likely to ease in M/\M/\WA\PN\

Monday’s session.

65
55
45
a5
25

MACD(12, 26, 12) -11.2121 DAY -8.25307 DIF -2.95802

3

- -2
- -7
-12

pr2a13 o K] fiz

Strategy: Sell on rise.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Maize | NCDEX ‘ Dec 1200 1190 1212 1237 1246
Intraday Trade Call Call Entry T1 T2 SL
Maize | NCDEX ‘ Dec SELL Below 1217 1212 1210 1220

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
not, and should not be construed as, an offer to sell or solicitation to buy any commaodities. This document may not be reproduced, distributed or
published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or
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