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Pulses markets noticed mostly steady to weak tone except slight firmness in peas, urad and moong
markets.
Market participants revealed that:-.

Desi Chana at Delhi market noticed weak tone amid lack demand from traders and millers in the
market.

Dabra (MP.) chana opened lower on lack of fresh demand around current levels.

Kanpur (U.P.) tur offered steady amid sluggish demand in the market.

Urad FAQ and SQ in Chennai (T.N.) opened firm on fresh buying inquiry in the market.

According to trade sources, arrival of new tur has started in small quantities in Sholapur region of

Karnataka.

Tur prices are likely to be firm in the coming days amid expected demand in the market ahead of
marriage season.

Dollar chana is likely to notice firm tone in the coming days amid good export demand.

Tamil Nadu Civil Supplies Corporation has issued three tenders for purchase of 5000 MT of spilt
pigeon pea (tur dal fatka variety), 14000 MT of split black mapte (urad dal FAQ variety) and 17000
MT of Canadian yellow lentil respectively to issue under the public distribution system. Tenders will
open on 19th November 2013.

PEC has issued a tender for sale of different varieties of pigeon pea (tur) in the domestic market.
Tender will open on 20th November 2013.

Rabi Pulses Sowing in Maharashtra till g™ November, 2013 (in 00 Ha)- Chana sowing has been
done in 3153.86 hectares, Other pulses in 81.24 hectares.

According to government of Andhra Pradesh, total pulses sowing in the state have been covered in
4.05 lakh hectares compared to 5.36 lakh hectares during the same period last year as on 13"

November, 2013 in the current rabi season.
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According to weekly crop report released by government of Rajasthan, rabi pulses sowing in the
state have been covered in 9.11 lakh hectares compared to 5.08 lakh hectares during the same
period last year as on 7" November, 2013.

According to Ministry of Agriculture, acreage under rabi pulses till date is reported at 37.78 lakh
hectares..

According to IBIS, imports of lentils in the month of October declined to 0.50 lakh metric tonnes
compared to 0.51 lakh metric tonnes during the previous month.

According to USDA, production of peas in U.S. is expected to increase by 43% in the current
season to 707,657 MT compared to previous year.

Pulses markets in Burma noticed firm tone amid good demand in the market.

According to Pakistan Bureau of Statistics, import of pulses during the period July —September in
the current year declined to 116,685 metric tonnes compared to 173,199 metric tonnes during the
same period previous year.

Lentils prices in Canada noticed firm tone amid good demand in the export and domestic market.
International dry edible bean markets noticed mixed tone during the previous week.

The USDA’s Commodity Credit Corporation has purchased pulses for shipment as food aid. The
purchases are for shipment in December and January.

Ninety —nine percent of the 2013 crop in Saskatchewan has been harvested during the week
(October 15 -21) according to the Saskatchewan Agriculture’s Weekly Crop Report. Weather has

been favourable for harvesting and some of the chickpeas are being combined in the region.

Weekly Outlook: - Pulses prices are likely to notice sideways to firm tone in the near —term amid lower

arrivals of kharif crop in the market.

Weekly Port Updates

At Chennai port, 223 containers of urad and 126 containers of tur have arrived.
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1*' Advance Estimates by MOA: Pulses output at 19.00 mn tonnes

e MOA revealed that the country’s pulses production in 2013-14 is estimated to be 19.00 million
tonnes accordmg to 1° advance estimates.

e Inthe 1°" advance estimates, Tur production is estimated at 3.04 million metric tonnes compared to
3.07 million metric tonnes, urad prod is estimated at 1.33 million metric tonnes compared to 1.45
million metric tonnes and moong production is estimated at 0.90 million metric tonnes compared to
0.76 million metric tonnes during the previous season. The graph below shows the 1% advance
estimates.

e The target for pulses had been set at 19.00 million tonnes during the year.

¢ India needs to import as its required pulses domestic production is insufficient to meet the rising
demand. The country’s import bill on pulses stood at $1.83 billion in 2011-12.
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Moong (Production In Million Tonnes)
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Indian Pulses Production Snapshot
Following is the Kharif Pulses 2013 Production (in million metric tonnes -MMT):-

2013-14
Crop 2011-12 | 2012-13 o
Targets | Govt. 1° Adv. Est. (Total)
Tur 2.65 3.07 3.20 3.04
Urad 1.28 1.45 1.26 1.33
Moong 1.29 1.20 1.07 0.90
Total Kharif Pulses 6.06 5.91 7.00 6.01

Following is the Rabi Pulses 2012 Production (in million metric tonnes -MMT): -

2011-12 2012-13
Crop 2009-10 2010-11 4" Adv. estimates Target
Gram 7.48 8.22 7.58 7.96
Urad 0.42 0.36 0.55 0.45
Moong 0.25 0.27 0.42 0.17
Other Rabi Pulses 2.29 2.27 2.50 2.31
Total Pulses 10.46 11.12 11.05 10.50
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Grain and Area Area Total Carry-out | Stocks-to-Use

Crop Year | Seeded | Harvested | Yield | Production | Imports | Total Supply | Exports | Domestic Use | Stocks Ratio % Average Price
thousand ha t/ha - mmmmmmmm e em e ————--thoUS@Nd Metric toNNes----------- == —= - - $/t

Dry Peas

2010-2011 1,467 1,389 | 2.17 3,018 33 3,961 3,012 414 535 16 250

2011-2012 986 974 | 2.57 2,502 12 3,049 2,096 658 295 11 310

2012-2013p 1,509 1,475 | 2.26 3,341 16 3,652 2,651 827 174 5 340

2013-2014f 1,354 1,304 | 2.90 3,781 15 3,970 2,750 720 500 10 270-330

Lentils

2010-2011 1,394 1,340 | 1.50 2,005 29 2,073 1,105 139 830 67 440

2011-2012 1,035 1,005 | 1.57 1,574 11 2,415 1,148 407 860 55 470

2012-2013p 1,018 1,004 | 1.53 1,538 9 2,407 1,638 469 300 14 440

2013-2014f 963 942 | 1.81 1,709 10 2,019 1,450 244 325 19 410-440

Chickpeas

2010-2011 83 77| 1.67 128 9 158 86 50 22 16 655

2011-2012 48 47 | 1.83 86 9 116 37 69 11 10 830

2012-2013p 81 80| 2.01 161 9 181 69 58 54 43 690

2013-2014f 90 86 | 1.99 171 8 233 85 63 85 57 605-635

Total Pulses and Special Crops

2010-2011 3,482 3,319 | 1.75 5,808 168 7,144 4,788 758 1,599

2011-2012 2,411 2,355 | 1.95 4,602 121 6,321 3,779 1,264 1,278

2012-2013p 3,045 2,989 [ 1.90 5,676 141 7,095 4,955 1,507 633

2013-2014f 2,749 2,658 | 2.31 6,152 123 6,908 4,785 1,153 970

f. forecast by Agriculture and Agri-Food Canada, p:preliminary, by Agriculture and Agri-Food Canada

Source: Statistics Canada and industry consultations.
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Australian Pulses Snapshot:-
Table 1 Australian crop production

Pulses Weekly Report
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Area planted Yield Production
2011- 2012- 2013- | average 2011-| 2012- | 2013-| average 2011- | 2012- 2013-
average a 12 13s 14 f a 12 13s 14 f a 12 13s 14 f
’000 ha | 000 ha | 000 ha | 000 ha t/ha t/ha t/ha t/ha kt kt kt kt
Winter crops
Chickpeas b 490 456 574 508 1.23 1.48 1.43 1.32 587 673 818 669
Field peas b 286 249 281 256 1.16 1.38 1.14 1.47 330 342 319 376
Lentils b 155 173 164 168 1.29 1.67 1.12 1.31 212 288 184 248
Table 2 State —wise production
New South Victoria Queensdand South Australia Western Othera
Wales Australia
area | prod. area | prod. area | prod. area | prod. area | prod. area | prod.
’000 ha kt | ’000 ha kt | 000 ha kt | ’000 ha kt | 000 ha kt | ’000 ha kt
Winter crops
Chickpeas
201314 f 220 272 48 61 216 306 19 24 6 6 0 0
2012-13s 280 377 49 62 218 357 20 16 6 6 0 0
201112 244 361 48 72 149 221 11 14 5 6 0 0
Five-yearaverage to 2012-13 276 328 43 45 155 198 11 11 5 4 0 0
Field peas
201314 f 50 74 51 79 0 0 112 168 43 55 0 0
2012-13s 53 66 52 65 0 0 114 130 62 59 0 0
201112 41 62 38 60 0 0 110 150 60 71 0 0
Five-yearaverage to 2012-13 39 41 58 66 0 0 117 155 73 69 0 0
Lentils
201314 f 1 1 79 110 0 0 89 137 0 0 0 0
2012-13s 1 1 77 80 0 0 87 103 0 0 0 0
201112 1 1 77 125 0 0 95 162 0 0 0 0
Five-yearaverage to 2012-13 0 0 78 87 0 0 77 124 0 0 0 0
Table 3 Australian supply and disposal of pulses
2008-09 2009-10 201011 201112 2012-13s 201314f
kt kt kt kt kt kt
Pulses
Production
—field peas 238 356 395 342 319 376
—chickpeas 443 487 513 673 818 669
Apparent domestic use d
—field peas 104 196 95 130 122 129
—chickpeas 1 1 52 75 28 39
Exports
—field peas 137 162 302 215 200 250
—chickpeas 506 492 461 598 790 630

Source: Pulse Australia. ¢ Based on data from Australian Bureau of Statistics, Principal Agricultural Commodities, cat. no. 7111.0; Australian Bureau
of Statistics, Agricultural Commodities, Australia, cat. no. 7121.0.d Paddy. Includes northern dry season and wet season crops. f ABARES forecast. s
ABARES estimates. Note: Zero area or production estimates may appear as a result of rounding to the nearest whole number, if production or area

estimates are less than 500 tonnes or 500 hectares.

Note: Production, use, trade and stock data are on a marketing year basis: November—October for canola, peas and lupins.

Production maynotequal the sum ofapparentdomestic use and exportsin any one year because of reductions orincreases in

stocks. The export data refer to marketing yearexport periods,so are not comparable with finandal yearexport figures published

elsewhere. Some ABARES estimates have been revised based on additional industryinformation. ABARESis continuing to

investigate data.

Sources: Australian Bureau of Statistics; Pulse Australia; ABARES.
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Chickpeas (Chana)

Market Recap:
Chana prices witnessed steady to weak tone during the week.

Current Scenario:

In this week, prices at key centers noticed steady to weak tone and prices declined by Rs 25 per quintal on
an average.

In benchmark market Delhi “Lawrence Road”, the chana prices (of M.P. origin) noticed steady tone and
reached at Rs.3125 per quintal amid sluggish demand around current lewvels. Chana at Indore market
noticed steady tone, and reported at Rs.3050 per quintal. Australian Chana also down by Rs 25/Qtl and
quoted at Rs.3225/Qtl. Moreover, chana at Bikaner market remained steady Rs.3050 per quintal.

Market participants revealed that --
v' Desi Chana at Delhi market noticed steady tone in the spot market amid sluggish demand
in the local pulses market.

v' Good rainfall coupled with favorable weather during the month of October has brightened
the prospects of chana sowing during the Rabi season.

v' Sowing of rabi chana has started in the growing regions.

v Australian chana noticed weak tone amid lack of fresh buying inquiry in the market.

Following graph illustrates the chana price movement in different markets:-

Chana Price Movement
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Market Outlook:
Prices are likely to witness sideways to firm tone in the near —term.
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Technical Analysis (Spot Market Weekly Chart)
Chana M.P. Origin (at Delhi)
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Outlook - We expect prices to notice sideways to firm tone in the coming days.

¢ Candlestick chart denotes buying interest in the market.

¢ Prices are facing resistance at 3300 levels.

¢ Upward movement of RS in neutral region denotes firm tone in prices.
¢ Expected price band for chana is 3100 -3200 levels in the coming week.

Strategy: Buy

Trade Recommendations: Buy around 3150 with targets of 3250 and 3275 keeping stop loss of 3090.

S2 S1 PCP R1 R2
2950 3000 3150 3250 3300
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Technical Analysis (NCDEX Futures Daily Chart)
NCCHA (Chana) December Contract
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Outlook - We expect prices to notice range -bound to firm tone in the coming days.

Candlestick chart denotes buying interest in the market.

Momentum indicator MACD is declining in positive territory supporting weak tone.
RSl is increasing in the neutral region denoting firm tone in the near-term.
Increase in open interest denotes building of long position in the market.

Strategy: Buy

Trade Recommendations: Buy near 3175 with targets of 3275 and 3300 keeping stop loss of 3115.

S2 S1 PCP R1 R2
3100 3150 3229 3300 3350
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Peas (Matar)

Market Recap:
Desi and imported peas prices witnessed firm tone during the week.

Current Market Dynamics & Outlook:
Desi (local) Peas prices in Kanpur market noticed firm tone at Rs.3070 per quintal. During this week,
imported pea prices in Mumbai remained firm at Rs.2691 per quintal.

Market participants revealed that --

v" Kanpur (U.P.), spot market noticed firm tone amid good demand in the market.

Following chart illustrates the pea scenario at different markets: -
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The spread between Chana and Peas at Kanpur reached to - Rs.130 per quintal amid weak tone in chana
prices. Meanwhile, spread is expected to decline in the coming days amid firm tone in peas prices.
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Spread at Kanpur Market
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We expect prices to notice steady to firm tone in the coming days.

Market Outlook:
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Technical Analysis (Spot Market Weekly Chart)
Yellow Peas -Canadian Origin (at Mumbai)
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Outlook - We expect prices to notice firm tone in the coming days.

e Candlestick chart denotes buying interest in the market.
e Upward movement of RSIin neutral region hints for firm tone in price.
¢ Expected price band for pea is 2630-2700 levels in this week.

Strategy: Buy.

Trade Recommendations: Buy around 2675 with the first target of 2725 and second target 2750 with stop
loss at 2645 level.

S2 S1 PCP R1 R2
2600 2650 2691 2750 2800
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Pigeon pea (Tur)

Market Recap:
During this period, desi and imported tur noticed mixed tone during the week.

Current Market Dynamics & Outlook:
The price of imported Burmese lemon tur at Mumbai market increased by around Rs.25 per quintal to

Rs.4350 per quintal and red tur at Gulbarga declined by Rs.150 and noticed at Rs.4450 per quintal.
Currently there are no arrivals of new tur crop in Jalgaon, Latur and Jalna markets.

Market participants revealed that --

v" Burmese lemon tur prices noticed firm tone in Mumbai amid lack of fresh buying inquiry in
the market.

The following graph shows the prices movement in different market: -

Red Tur at Gulbarga Market
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Red Tur
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Burmese Lemon Tur
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Tur Lemon at Vijaywada

4900 -+
4700 -
4500 -
4300 -
4100 -
3900 -
3700 -
3500 -
3300 -
3100
2900

Price (Rs./Qtl.)

23-Apr-12
23-May-12
22-Jun-12
22-Jul-12
21-Aug-12
20-Sep-12 -
20-Oct-12
19-Nov-12
19-Dec-12 -
18-Jan-13 +
17-Feb-13 -
19-Mar-13
18-Apr-13
18-May-13
17-Jun-13 -
17-Jul-13 -
16-Aug-13
15-Sep-13
15-Oct-13
14-Nov-13 -

Myanmar Tur Whole Monthly Exports to India

50,000 -
45,000 -
40,000 -
35,000 -
30,000 -
25,000 -
S 20,000 -
15,000
10,000 -
5,000 -

Qunatity (in MT)

m2011 m2012 ®m2013

Market Outlook:
Tur prices are likely to notice sideways to firm tone in the coming days.
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Technical Analysis (Spot Market Weekly Chart)
Red Tur (at Gulbarga)
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Outlook - We expect prices to notice sideways to firm tone in the near —term.

R/

+ Candlestick chart denotes selling interest in the market.

®,

+ RSI hints towards weak tone in prices.

®,

«  We expect tur prices to notice firm tone in the coming days.

Strategy: Buy

Trade Recommendations: Buy around 4400 with the first target of 4500 and second target 4550 with stop
loss at 4340 level.

.~ Support&Resistance
S2 s1 PCP R1 R2
4250 4350 4450 4700 4800
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Lentils (Masoor)

Market Recap:
Desi and imported masoor noticed steady to weak tone during the week.

Current Scenario:
In Kanpur market, the prices of desi masoor remained weak at Rs. 4325/Qtl and masoor (Bareilly origin)

prices remained weak at Rs.4525/Qtl respectively.

At Delhi prices remained firm at Rs.4700/Qtl. Moreover, prices remained steady at Rs.4200 per quintal at
Indore market.

Moreover, the imported Canadian red lentils noticed steady tone and prices remained at Rs.4050 per
quintal.
Market participants revealed that --

v' Kanpur (U.P.) local market, noticed weak tone in masoor on lack of demand in the market.
v Imported red lentils in Mumbai market steady weak tone amid lack of fresh buying inquiry
in the market.

The following chart shows the masoor prices movement in key markets: -

Masoor at Kanpur Market
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Market Outlook:

Prices are likely to witness steady to firm tone in the coming days.
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Technical Analysis (Spot Market Weekly Chart)
Desi Masoor (at Kanpur)
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Outlook —=Sideways to firm tone in pricesis likely to be noticed in coming week.

e Chart depicts buying interest in the market.
e RSlis increasing in the neutral region supporting firm tone in the near —term.
e Expected price band 4350-4450.

Strategy: Buy

Trade Recommendations: Buy around 4400 with the first target of 4500 and second target 4550 with stop
loss at 4340 level.

-~ Support&Resistance
S2 S1 PCP R1 R2
4200 4300 4425 4700 4800
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Green Gram (Moong)

Market Recap:
Desi and imported moong prices noticed mostly steady to firm tone during the week.

Current Market
There is no arrival and prices available of moong pedisheva in Mumbai market during the week and moong

(Tanzania origin) remained firm at Rs.5800/Qtl respectively.

In domestic market, moong chamki at Indore remained firm at Rs.6100/Qtl and at Jaipur prices noticed firm
tone at Rs.5750/Qtl respectively.

Market participants revealed that --
v Indore (M.P.) cash market, noticed firm tone amid good demand in the market.
v Arrival of new moong is lower in various mandis.
v Price of moong is varying depending on the moisture content in new crop arrival.
v/ Jaipur (Raj.), market noticed firm tone amid demand from millers and traders in the
market..

The following chart shows the moong prices movement in key markets: -

Moong Chamki Variety
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Imported Moong at Mumbai
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Prices are likely to notice steady to firm tone in the coming days.

Market Outlook:
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Technical Analysis (Spot Market Weekly Chart)
Desi Moong (at Jaipur)
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Outlook - We expect prices to notice sideways to firm tone in the coming days.

e Candlestick chart depicts buying interest in the market.
e Positioning of oscillator RSI hints towards upward movement in prices.
e Expected price band is 5700 -5900 levels.

Strategy: Buy

Trade Recommendations: Buy near 5700 with target of 5800 and 5875 keeping stop loss of 5640 level.

-~ Support&Resistance
S2 s1 PCP R1 R2
5500 5600 5700 5900 6000
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Black Matpe (Urad)

Market Recap:
During the period, imported and desi urad prices noticed mixed tone.

Current Market Dynamics & Outlook:
Imported urad FAQ noticed firm tone at Mumbai and prices reached to Rs.4100 per Qtl. on good demand.

Urad FAQ at Chennai remained steady at Rs.4000/Qtl. Meanwhile, the prices of urad at Vijayawada market
remained weak at Rs.4700/Qtl.

Market participants revealed that --
v' Chennai (T.N.) local market noticed steady tone in urad (fag and sq) amid lack of buying
inquiry in the market.

v Arrival of new kharif crop is lower in various mandis amid expected lower crop output in the
current kharif season.

v Vijayawada (A.P.), local market noticed weak tone on slow demand in the market.

The following chart shows the urad prices movement in key markets:-
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Urad SQ at Chennai
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Urad Polished at Vijaywada market
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Market Outlook:

Range -bound to firm tone is likely to be noticed in the coming days.
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Technical Analysis (Spot Market Weekly Chart)
Urad FAQ- Burma Origin (at Mumbai)
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Outlook - We expect range —bound to firm tone in the near —term.

¢ Candlestick chart hints buying interest in the market.
¢ Upward movement of RSI hints towards firm tone in prices.
e Expected price range is 4050-4200.

Strategy: Buy.

Trade Recommendations: Buy around 4100 with a target of 4200 and 4300 keeping stop-loss at 4040.

S2 S1 PCP R1 R2
3600 4000 4100 4300 4500
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Chana
Origin/Variety/Gra
de Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Nov- 8-Nov- 15-Oct- 15-Nov- 15-Nov- 8-Nov- 15-Oct- 15-Nov-
13 13 13 12 13 13 13 12
Mumbai Australian NA 3250 3300 NA NA NA NA NA
| Gauran NA 2950 3050 NA NA 150 150 NA
Jalna
Pila NA 3100 3200 NA NA 100 100 NA
Mixed chana NA 3000 3125 NA NA 800 NA NA
Akola Chapa NA 3050 3225 NA NA NA NA NA
Annagiri NA 3100 3225 NA NA NA NA NA
Maharashtra g'
Jalgaon Desi NA 3000 3100 NA NA NA NA NA
Gauran NA 2900 3000 NA NA 3000 3000 NA
Lat Chana Mixed NA 2950 3050 NA NA NA NA NA
atur —
Annagiri NA 3400 3800 NA NA NA NA NA
G-12 NA 3000 3150 NA NA NA NA NA
Amaravati Desi NA NA 3100 NA NA NA 700 NA
. . Rajasthan 3150 3075 3150 NA 50 35 35 NA
Delhi Delhi*
Madhya Pradesh 3150 3075 3150 NA 50 35 35 NA
Kantewala 3050 3000 3125 NA 2500 3000 1000 NA
Kabuli 4446 Mill | 4200 NA NA NA NA NA NA
Indore quality
Madhya Kabuli 5860 5100 5000 NA NA NA NA NA NA
Pradesh Export quality
Pipariya NA 2725 NA NA NA 4000 NA NA
Ashok .
Nagar Desi NA 2850 3000 NA NA 5000 1000 NA
Uttar Pradesh Kanpur 2930 2950 3060 NA NA NA NA NA
Karnataka Gulbarga Annagiri NA 3400 NA 5400 NA NA NA NA
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Desi

Andhra Vijayawad
Pradesh a
. Bikaner
Rajasthan -
Jaipur
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3150 NA NA NA NA NA NA NA
3000 3000 3000 NA NA NA 500 NA
3050 3100 NA NA NA NA NA NA

*Arrivals at Delhi markets are in Motors, 1 motor = 9 or 15 Metric Tonnes

International Prices

Centre Origin/Variety/Grade Prices (in USD $/MT)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
Mumbai Australian Chickpea NA 480 475 NA

Processed Chana Dal

Origin/Variety/Grade

Prices (in Rs./Qtl.)

15-Nov-13 8-Nov-13 15-Oct-13 15-Nov-12
Jalgaon NA 3800 3900 NA
Maharashtra Latur NA 3800 3600 NA
Akola NA 3800 3800 NA
Uttar Pradesh Kanpur 3250 3275 3350 NA
Rajasthan Bikaner Desi 3450 3450 3500 NA
Indore 4000 4000 4100 NA

Madhya Pradesh -

Katni NA 3650 3750 NA
Delhi Delhi 3600 3550 3600 NA
Karnataka Gulbarga NA 4100 NA NA
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Gram Dal Wholesale Prices (In Rs./Qtl)
Centre 14-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12 % Change w.r.t previous year

~ NORTHZONE
CHANDIGARH 4900 4900 NR 4600 -
DELHI 4100 4200 4200 6300 35
HISAR 5900 5900 5900 5900 Unch
KARNAL 3525 3750 3700 5050 30
SHIMLA 4200 4200 4200 6700 37
MANDI 4257 4257 4406 6374 33
SRINAGAR NR NR NR NR ]
JAMMU 4000 4000 NR 5800 31
AMRITSAR 4000 4000 4200 5600 -29
LUDHIANA 6500 6400 6500 NR -
BATHINDA 4100 4500 NR 6100 -33
LUCKNOW 5630 5630 NR NR ]
KANPUR 3750 3900 NR NR ]
VARANASI 4300 4300 NR NR _
AGRA 4300 4200 NR NR ]
DEHRADUN NR 4600 4500 NR ]
RAIPUR 4500 NR NR NR ]
PANAJI NR NR NR NR )
AHMED ABAD NR 4400 4400 NR }
RAJKOT NR 3800 4200 NR -
BHOPAL 5800 5800 5800 NR -
INDORE 4000 4000 4000 NR ]
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GWALIOR NR 5500 5500 NR -
JABALPUR 3300 3300 NR 4800 -
MUMBAI 4050 4250 NR NR -
NAGPUR 4300 4360 4312 NR -
JAIPUR 3600 3600 3500 NR -
JODHPUR NR NR NR NR -
KOTA 4200 4200 NR NR -
PATNA 3800 NR NR NR -
BHAGALPUR 4600 NR NR NR .
RANCHI NR NR NR NR _
BHUBANESHWAR NR 4300 4300 6000 -
CUTTACK NR 4700 4560 NR .
SAMBALPUR NR 4000 3900 6100 -
KOLKATA 4000 4000 NR NR _
SILIGURI 4100 4100 NR NR ;
ITANAGAR NR NR NR NR ;

GUWAHATI 3800 3850 3800 5900 -36
SHILLONG NR NR 4500 6300 -
AlZW AL NR NR NR NR -
DIMAPUR 5000 5000 5000 5000 -
AGARTALA NR 4450 4600 6250 -

SOUTH ZONE

PORT BLAIR 5000 5100 NR NR -
HYDERABAD 6700 6700 6700 6900 -3
VIJAYWADA 4600 4600 NR 6550 -
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BENGALURU 4900 4900 4900 6500 -25
DHARWAD 5100 5100 5100 7100 -28
T.PURAM NR 5300 5400 9000 -
ERNAKULAM NR 7400 7400 6650 -
KOZHIKODE NR 6000 6000 6400 -
PUDUCHERRY 4600 4600 4700 7000 -34
CHENNAI 4100 4000 4000 6800 -40
DINDIGUL 4100 4100 4100 6800 -40
THIRUCHIRAPALLI 4300 4300 4300 6400 -33
Maximum Price 6700 7400 7400 9000 -26
Minimum Price 3300 3300 3500 4600 -28
Modal Price 4100 4000 4200 6300 -35
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Peas

Origin/Variety/Grade Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)

15-Nov- | 08-Nov- 15-Nov - 15-Nov- 08-Nov - 15-Nov-
13 13 15-Oct-13 12 13 13 15-Oct-13 12
White Canadian NA 2621 2800 2350 NA NA NA NA
. White American NA NA NA 2500 NA NA NA NA
Maharashtra | Mumbai _
Green Canadian NA NA NA 3325 NA NA NA NA
Green American NA NA NA 3400 NA NA NA NA
Uttar K Desi 3090 3050 3070 NA NA NA NA NA
anpur
Pradesh P White Canadian NA NA NA NA NA NA NA NA
_ | American Green NA NA NA NA NA NA NA NA
Tamilnadu | Chennai Peas
Canada Green Peas NA NA NA NA NA NA NA NA
International Peas Prices
Centre Origin/Variety/Grade Prices (in USD $/MT)

15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12

] Yellow Peas- Ukrainian (Container) NA NA NA NA

Mumbai

U.S.A Green Peas NA NA NA NA

Canadian Yellow Peas NA NA NA NA

Chennai U.S.A Green Peas NA NA NA NA

Canadian Green Peas NA NA NA NA

Processed Peas Dal

Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12

Uttar Pradesh Kanpur Desi 3180 3200 3180 NA
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Tur
Centre Orlgmlvc?enety/Gra Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
15-Nov - 08-Nov - 15-Oct- 15-Nov - 15-Nov - 08-Nov - 15-Oct- 15-Nov-
13 13 13 12 13 13 13 12
Burmese Lemon NA 4275 4100 3900 NA NA NA NA
) Arusha NA 3925 NA 3400 NA NA NA NA
Mumbai -
Mozambique NA 3850 NA 3300 NA NA NA NA
Malawi NA NA NA 3050 NA NA NA NA
Red NA 4400 4400 3800 NA 20 50 25
Maharashtra Jalna White NA 4500 4400 4000 NA 100 50 NA
BDM NA 4600 4550 4200 NA 150 50 NA
Akola NA 4475 4400 4100 NA 300 NA NA
Jalgaon Red NA 4600 4400 4300 NA NA NA NA
Latur NA 4700 4550 5300 NA 1000 2000 1000
Amriavat Desi NA NA 4390 NA NA NA 1500 NA
Delhi Delhi Burmese Lemon 4375 4300 4200 4100 NA NA NA NA
U.P line 4500 4525 4350 NA NA NA NA NA
Uttar Pradesh | Kanpur .
M.P.line 4330 4470 4225 NA NA NA NA NA
Tamilnadu Chennai | Burmese Lemon NA 4225 4100 NA NA NA NA NA
Gulbar
Karnataka a 9 MH NA 4600 NA 4500 NA NA NA 3000
Madhya Indore 4550 4600 NA NA 600 600 NA NA
Pradesh Pipariya Desi NA 4300 NA 4100 NA 1500 NA 400

International Tur Prices

Centre

Origin/Variety/Grade

Prices (in USD $/MT)

15-Nov-13

08-Nov-13

15-Oct-13

15-Nov-12
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Mumbai Burmese Tur Lemon NA 645 645 NA
Chennai Burmese Tur Lemon(New) NA NA NA 705

Processed Tur Dal

Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
Jalgaon Desi NA 7000 6600 6900
Latur NA 6700 6400 6200
Maharashtra Phatka
NA 6600 6200 6400
Akola
Sava no. NA 6100 5600 5700
Karnataka Gulbarga NA 6400 NA 6200
Phatka
Katni NA 6700 6450 6400
atni
Madhya Pradesh Sava NA 6200 5850 5600
Indore Desi 6600 6500 6400 NA

Tur Dal Wholesale Prices (in Rs./Qtl)
Centre 14-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12 % Change w.r.t previous year

NORTH ZONE
CHANDIGARH 6000 6000 NR 6700 -
DELHI 6500 6600 73 7200 -10
HISAR 6500 6500 68 6500 Unch
KARNAL 6450 6400 65 5800 11
SHIMLA 7000 7000 75 6800 3
MANDI 6776 6776 71 7000 -3
SRINAGAR NR NR 70 NR -
JAMMU 6700 6700 NR 6700 Unch
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AMRITSAR 6500 6500 68 6500 ]
LUDHIANA 6700 6600 69 NR )
BATHINDA 6500 6400 NR 5900 10
LUCKNOW 6825 6830 NR NR )
KANPUR 6750 6750 NR NR ]
VARANASI 6900 6900 NR NR R
AGRA 6800 6800 NR NR )
DEHRADUN NR 6300 66 NR j
RAIPUR 7000 NR NR NR ]
PANAJI NR NR NR NR )
AHMED ABAD NR 6300 65 NR ]
RAJKOT NR 6500 69 NR -
BHOPAL 6300 6300 70 NR )
INDORE 6450 6350 70 NR }
GWALIOR NR 6000 62 NR ]
JABALPUR NR 5200 NR 6300 }
MUMBAI 7800 7700 82 NR _
NAGPUR 6610 6610 68 NR )
JAIPUR 6100 6100 65 NR )
JODHPUR 6100 NR NR NR .
KOTA 6800 6800 NR NR )
PATNA 6000 NR NR NR -
BHAGALPUR 5300 NR NR NR )
RANCHI NR NR NR NR ]
BHUBANESHWAR NR 6400 66 6000 -
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CUTTACK NR 6850 70 NR .
SAMBALPUR NR 6500 67 6000 i
KOLKATA 6000 6000 NR NR -
SILIGURI 6300 6300 NR NR i
ITANAGAR NR NR NR NR -
GUWAHATI 5800 5800 63 5500 5
SHILLONG NR NR 66 6000 -
AIZWAL NR NR NR NR }
DIMAPUR 6600 6600 70 5600 -
AGARTALA NR 5350 56 5350 -
PORT BLAIR 7200 7200 NR NR -
HYDERABAD 7400 7400 76 7000 6
VIJAYWADA 6300 6300 NR 6467 -
BENGALURU 7000 7000 71 7300 -4
DHARWAD 7100 7100 72 7900 -10
T.PURAM NR 6400 69 5300 -
ERNAKULAM NR 7400 78 5500 -
KOZHIKODE NR 6800 78 7400 -
PUDUCHERRY 7200 7200 80 7400 3
CHENNAI 6200 6200 70 7200 14
DINDIGUL 6820 6800 70 7000 -3
THIRUCHIRAPALLI 6000 6000 67 6600 9
Maximum Price 7800 7700 82 7900 -1
Minimum Price 5300 5200 56 5300 Unch
Modal Price 6250 6400 70 6500 -4
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Masoor

Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)

i Orlgmlvc?enety/Gra

15-Nov- 08-Nov - 15-Oct- 15-Nov- 15-Nov- 08-Nov - 15-Oct- 15-Nov-
13 13 13 12 13 13 13 12
Maharashtra Mumbai Red Lentils 4000 4000 4000 3200 NA NA NA NA
Chanti Export 7000 6650 6550 6250 NA NA NA NA
Delhi Delhi MP/ Kota Line 4700 4400 4300 4000 NA NA NA NA
UP/ Sikri Line 5700 5500 5300 5050 NA NA NA NA
Uttar Pradesh Kanpur Mil! DeIivgry 4425 4375 4250 NA NA NA NA NA
Bareilly Delivery 4600 4600 4425 NA NA NA NA NA
nd Mota Masra 4250 4200 NA NA 500 500 NA NA
Madhya ndore Chota Masra 4225 4175 NA NA NA NA NA NA
Pradesh Pipariya NA 4180 NA 3300 NA 1000 NA 300
QZ g;lr( Desl NA NA NA 3200 NA NA NA 300

International Masoor Prices

Origin/Variety/Grade

Prices (in USD $/MT)
08-Nov-13 15-Oct-13
600 590

15-Nov-13
NA

15-Nov-12
NA

Mumbai

Canadian Red Lentils(Crimpson)- New

Processed Masoor Dal

Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
Uttar Pradesh Kanpur Malka 4900 4870 4750 NA
Indore Desi 5100 5000 5000 NA
Madhya Pradesh _ -
Katni Desi NA 4950 5000 4000
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Badi Masoor 5200 5100 5100 4300
Choti Masoor 7000 6600 6400 6100

Centre

14-Nov-13

Masoor Dal Wholesale Prices (in Rs./Qtl)
08-Nov-13

15-Oct-13

15-Nov-12

% Change w.r.t previous year

NORTH ZONE
CHANDIGARH 5600 5600 NR 4800 -
DELHI 5700 5700 5700 5100 12
HISAR NR NR NR NR -
KARNAL NR NR NR NR -
SHIMLA 6300 6300 6000 5000 26
MANDI 5670 5670 5861 5075 12
SRINAGAR NR NR NR NR -
JAMMU 5800 5800 NR 5200 12
AMRITSAR 5600 5600 5900 5500 2
LUDHIANA 7200 7100 7000 NR -
BATHINDA 5200 5100 NR 4800 8
LUCKNOW 6680 6690 NR NR -
KANPUR 5350 5200 NR NR -
VARANASI 5000 5000 NR NR -
AGRA 5400 5500 NR NR -
DEHRADUN NR NR NR NR -
RAIPUR 5400 NR NR NR -
PANAJI NR NR NR NR -
AHMED ABAD NR 4000 4000 NR -
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RAJKOT NR 5500 5100 NR -
BHOPAL 4000 4000 4000 NR -
INDORE 5000 5000 5100 NR .
GWALIOR NR 4400 4400 NR .
JABALPUR 4800 4800 NR 4300 -
MUMBAI 5300 5300 5300 NR -
NAGPUR 5007 5007 4997 NR -
JAIPUR 4800 4800 4800 NR -
JODHPUR NR NR NR NR -
KOTA 5000 5000 NR NR .
PATNA 4900 NR NR NR -
BHAGALPUR 5000 NR NR NR -
RANCHI NR NR NR NR -
BHUBANESHWAR NR 5400 5300 5100 -
CUTTACK NR 5300 5400 NR -
SAMBALPUR NR 4950 4900 4100 -
KOLKATA 5000 5000 NR NR -
SILIGURI 6000 6000 NR NR -
ITANAGAR NR NR NR NR -
GUWAHATI 5000 5050 5250 4750 5
SHILLONG NR NR 5600 4820 -
AIZWAL NR 6400 6400 6400 -
DIMAPUR 6000 6000 6000 5600 -
AGARTALA NR 6825 6900 6550 -
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PORT BLAIR 6100 6100 NR NR -
HYDERABAD 5800 5800 5500 4800 21
VIJAYWADA 5900 5900 NR 5367 -
BENGALURU NR NR NR NR -
DHARWAD NR NR NR NR -
T.PURAM NR 5300 5400 5100 -
ERNAKULAM NR 5400 5400 5300 -
KOZHIKODE NR 6400 6400 5600 -
PUDUCHERRY 5150 5150 4300 5000 3
CHENNAI 5600 5600 5600 4500 24
DINDIGUL NR NR NR NR -
THIRUCHIRAPALLI NR NR NR NR -
Maximum Price 7200 7100 7000 6550 10
Minimum Price 4000 4000 4000 4100 -
Modal Price 5000 5000 5400 4950 1
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Moong
Orlgln/V;erlety/Gra Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)
. Pedishewa NA NA NA NA NA NA NA NA
Mumbai -
Tanzania NA NA NA NA NA NA NA NA
Jalna NA 5750 5300 5000 NA 150 200 150
Chamki NA 6000 5600 5400 NA 200 400 100
Maharashtra
Latur Desi NA 6400 5800 5500 NA 3000 5000 1000
Akola NA 5800 5550 5500 NA 300 300 500
Jalgaon Chamki NA 6000 5700 5500 NA 50 300 100
Amravati Desi NA NA 5500 NA NA NA 500 NA
) . Pedishewa NA NA NA NA NA NA NA NA
Tamilnadu Chennai
Annaseva NA NA NA NA NA NA NA NA
Raj line NA NA NA NA NA NA NA NA
Karnataka NA NA NA NA NA NA NA NA
Delhi Delhi Green 5700 5700 5300 NA NA NA NA NA
Merta city(Mogar) 5200 5200 5200 5200 NA NA NA NA
Merta city(Polish) 5350 5350 5350 5350 NA NA NA NA
Madnya Indore Chamki 6100 6000 NA NA 400 500 NA NA
Pradesh
Uttar Pradesh Kanpur NA NA NA NA NA NA NA NA
Jaipur Desi 5700 5700 NA 5200 10000 30000 NA NA
Rajasthan Merta
City 5700 5700 5700 5700 NA NA NA NA
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International Moong Prices
Prices (in USD $/MT)

Origin/Variety/Grade

15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
Mumbai _ NA NA 880 NA
: Burmese Moong Pedishewa
Chennai NA NA NA NA

Processed Moong Dal

Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
Rajasthan Bikaner Split 7200 7000 6700 NA
Madhya Pradesh Indore Mogar 7500 7400 7100 NA
Karnataka Gulbarga g NA 7500 NA 7100
Jalgaon Desi NA 7600 NA 7000
Maharashtra

Akola Mogar NA 7200 7100 6800

Centre

14-Nov-13

15-Oct-13

Moong Dal Wholesale Prices (in Rs./Qtl)
08-Nov-13

15-Nov-12

% Change w.r.t previous year

NORTH ZONE
CHANDIGARH 7900 7900 NR 6800 -
DELHI 6700 6700 6600 6500 3
HISAR 6600 6600 6600 6500 2
KARNAL 6850 6800 6670 NR -
SHIMLA 7000 7000 7000 6800 3
MANDI 7449 7449 7030 7044 6
SRINAGAR NR NR NR NR -
JAMMU 7000 7000 NR 6600 6
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AMRITSAR 6600 6600 6800 6800 -3
LUDHIANA 7000 7000 6900 NR -
BATHINDA 7600 7400 NR 7100 -
LUCKNOW 7800 7800 NR NR -
KANPUR 6600 6550 NR NR -
VARANASI 7400 7400 NR NR -
AGRA 6500 6500 NR NR -
DEHRADUN NR 7500 7400 NR -
— VesTIoNE |
RAIPUR 6400 NR NR NR -
PANAJI NR NR NR NR -
AHMED ABAD NR 7000 7000 NR -
RAJKOT NR 7000 7000 NR -
BHOPAL 6000 6000 6000 NR -
INDORE 6400 6350 6150 NR -
GWALIOR NR 6100 6100 NR -
JABALPUR 5800 5800 NR 5800 -
MUMBAI 7700 7600 7300 NR -
NAGPUR 6312 6282 6223 NR -
JAIPUR 6200 6150 6000 NR -
JODHPUR 6150 NR NR NR -
KOTA 6000 6000 NR NR -
PATNA 6800 NR NR NR -
BHAGALPUR 6500 NR NR NR -
RANCHI NR NR NR NR -
BHUBANESHWAR NR 7500 6700 6600 -
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CUTTACK NR 7100 6400 NR -
SAMBALPUR NR 7200 6600 6700 -
KOLKATA 7000 6800 NR NR -
SILIGURI 6800 6800 NR NR -
ITANAGAR NR NR NR NR -
GUWAHATI 7000 6900 6550 7000 Unch
SHILLONG NR NR 7100 7100 -
AIZWAL NR 7000 7000 7000 -
DIMAPUR 7500 7500 7500 6000 -
AGARTALA NR 5950 6100 6700 -
_ SouTHzONE
PORT BLAIR NR NR NR NR -
HYDERABAD 8200 8200 8200 6900 19
VIJAYWADA 7400 7400 NR 6867 -
BENGALURU 7200 7200 7200 7000 3
DHARWAD 8100 8100 8100 7000 16
T.PURAM NR 7300 7000 6300 -
ERNAKULAM NR 7300 7300 7100 -
KOZHIKODE NR 6400 6400 6600 -
PUDUCHERRY 7600 7600 7400 7400 3
CHENNAI 7400 7200 7000 6800 9
DINDIGUL 7350 7150 6950 6800 8
THIRUCHIRAPALLI 7000 7000 6800 7000 Unch
Maximum Price 8200 8200 8200 7400 11
Minimum Price 5800 5800 6000 5800 Unch
Modal Price 7000 7000 7000 6900 1
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Urad
Origin/V;:ety/Gra Prices (Rs/Qtl) Arrivals (in bags of 1 Qtl)

Mumbai Burmese FAQ NA 3975 3800 3400 NA NA NA NA

Jalgaon Desi NA 4500 4200 3500 NA 50 100 NA

Maharashtra Jalna Desi NA 4500 4300 3400 NA 50 100 150
Latur Desi NA 4800 4400 3850 NA 3000 4000 1000

Akola Desi NA 4500 4300 3350 NA 100 100 200

Delhi Delhi U.P Line NA NA NA NA NA NA NA NA
Tamilnadu Chennai Burmese FAQ 4150 3900 3925 3375 NA NA NA NA
Burmese SQ 4550 4300 4325 3775 NA NA NA NA

ndore Local 4000 3900 NA NA 250 500 NA NA

Madhya Maharashtra Line | 4500 4400 NA NA 250 500 NA NA
Pradesh As hgl:nag NA 3900 3500 NA NA 100 300 NA
Uttar Pradesh | Kanpur Desi 4400 4350 3750 NA NA NA NA NA
Rajasthan Jaipur 4200 4100 NA 3300 5000 5000 NA NA
Vijayawad Polished 4800 NA NA 4050 NA NA NA NA

Andhra a Sada(Bada) 4600 NA NA 3850 NA NA NA NA
Pradesh Guntur Gota Barnded 5800 5700 5500 5100 NA NA NA NA
Guntur MH Line 4600 4500 NA NA NA NA NA NA

International Urad Prices

Centre Origin/Variety/Grade Prices (in USD $/MT)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12
. Urad FAQ* Burmese 655 655 NA 605
Chennai
Urad SQ* Burmese 705 705 NA 665
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Urad FAQ*Burmese NA 650 620 NA
Urad SQ* Burmese NA 700 675 NA

Mumbai

Processed Urad Dal:

Centre Origin/Variety/Grade Prices (in Rs./Qtl.)
15-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12

Maharashtra Jalgaon Desi NA 5800 NA 5300
Rajasthan Bikaner Split 5500 5500 4900 NA
Madhya Pradesh Indore 7500 7400 6400 NA

Mogar
Karnataka Gulbarga NA 7500 NA 7100
Andhra Pradesh Guntur Branded NA NA NA 5100

Urad Dal Wholesale Prices (in Rs./Qtl)
Centre 14-Nov-13 08-Nov-13 15-Oct-13 15-Nov-12 % Change w.r.t previous year

NORTH ZONE
CHANDIGARH 5400 5400 NR 5800 -
DELHI 6100 6100 6100 6100 Unch
HISAR 6400 6400 6400 6400 Unch
KARNAL 5400 5200 4590 5100 6
SHIMLA 6200 6200 6200 6000 3
MANDI 5706 5706 5666 5973 4
SRINAGAR NR NR NR NR -
JAMMU 6600 6500 NR 6300 5
AMRITSAR 4700 4700 4300 4200 12
LUDHIANA 7500 7400 7200 NR -
BATHINDA 7000 7000 NR 6500 -
LUCKNOW 7980 7950 NR NR -
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KANPUR 6300 6000 NR NR ]
VARANAS| 6000 6000 NR NR ]
AGRA 5500 5500 NR NR )
DEHRADUN NR 5100 5000 NR -
RAIPUR 4400 NR NR NR ]
PANAJI NR NR NR NR }
AHMED ABAD NR 5400 5400 NR ]
RAJKOT NR 5000 5200 NR ]
BHOPAL 4600 4600 4600 NR ]
INDORE 4490 4800 4300 NR -
GWALIOR NR 4900 4900 NR -
JABALPUR 4000 4000 NR 4400 -
MUMBAI 6500 6400 NR NR ]
NAGPUR 5438 5438 5427 NR -
JAIPUR 5100 5100 4600 NR ]
JODHPUR 5260 NR NR NR }
KOTA 5000 5000 NR NR R
PATNA 4900 NR NR NR ]
BHAGALPUR 5600 NR NR NR ]
RANCHI NR NR NR NR ]
BHUBANESHWAR NR 5700 5200 5100 )
CUTTACK NR 5300 4600 NR ]
SAMBALPUR NR 5500 4900 4600 ]
KOLKATA 4300 4300 NR NR ]
SILIGURI 6300 6300 NR NR R
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ITANAGAR NR NR NR NR -
GUWAHATI 5600 5600 5200 5800 -3
SHILLONG NR NR 5500 4820 -
AlZWAL NR 7700 7700 7700 -
DIMAPUR 4500 4500 4500 4000 -
AGARTALA NR 5700 6200 5250 -
PORT BLAIR NR NR NR NR -
HYDERABAD 6700 6700 6700 6300 6
VIJAYWADA 5350 5350 NR 5617 -
BENGALURU 7200 7200 7100 6900 4
DHARWAD 7050 7050 7050 8000 -12
T.PURAM NR 6600 5900 6300 -
ERNAKULAM NR 5800 5800 5700 -
KOZHIKODE NR 5900 6000 6200 -
PUDUCHERRY 6600 6600 6200 6000 10
CHENNAI 6700 6700 6000 6000 12
DINDIGUL 7000 7000 6550 6600 6
THIRUCHIRAPALLI 6000 6000 5600 6600 -9
Maximum Price 7980 7950 7700 8000 Unch
Minimum Price 4000 4000 4300 4000 Unch
Modal Price 6075 5500 5333 6150 -1
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(Note:-*refers running month (Nov.) average prices till 14" Nov., 2013)
(Source:-Wholesale Prices are taken from Ministry of Consumer Affairs, Food and Public Distribution)

Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should
not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distribute d or published, in whole
or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or
dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.php © 2013Indian
Agribusiness Systems Pt Ltd.
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