
  Spices-Daily-Fundamental-Report 
  23rd April, 2013 

 
 

 

RED CHILLI 
 
 

Fundamentals: 
 
 

 Red Chilli Guntur market was reported steady on Monday.  

 Arrivals were coming from Khammam and Guntur region, mainly from Khammam as compared to Guntur, but 

lower quality reported due to hot weather condition. 

 Due to inferior quality lower demand was reported in the spot market. However, higher demand reported for 

chilli oil from exporters in the Khari baoli market. 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

                                                      Red Chilli Spot Market Prices: (Rs/Qtl) 
 
 

Grade Centre 22.4.13 20.4.13 Change 

334  

Guntur 

5500-5800 Closed - 

Teja 6500-7500 Closed - 

No. 273 6000-6500 Closed - 

No. 5 6000-6500 Closed - 

Fatki 2000-2300 Closed - 

Byadgi 6500-6800 Closed - 
 

Grade Centre 22.4.13 20.4.13 Change 

Teja 

Delhi 

- - - 

MP Maco 
Teja 

- - - 

334 - - - 

Fatki - - - 

Supply in bags (1 bag = 45 Kg) 
 

Parameter Centre 22.4.13 20.4.13 Change 

Arrivals 
Guntur 

60000 Closed - 

Off-take 60000 Closed - 
 

NCDEX- STOCK POSITION 
 

Stocks 
Demat In-Process Total FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Guntur 12602 541 13143 1231 

 (Quantity in MT) 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

NCDEX-FUTURES MARKET 
 

Contract +/-$ Open High Low Close 

Jun-13 -6 6428 6458 6352 6434 

July-13 -20 6566 6588 6502 6560 

Aug-13 -- -- -- -- -- 

 
 
 

Contract Volume Change OI Change 

Jun-13 3,610 -160 20580 -85 

July-13 285 -190 2410 -10 

Aug-13 0 -30 290 5 

 

Spread Jun-13 July-13 Aug-13 

Basis -784  --  

Jun-13  126 --  

July-13   --  

NB: Spread was done by taking Spot prices at Guntur for 334 
qualities. Basis = Spot prices– Near month futures. 
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TURMERIC 
 

      Fundamentals: 
 

 Turmeric domestic market was reported up on Monday.  

 Fresh orders are coming to the market from Bihar, Maharashtra, Delhi, Kolkata and some other places.  

 Exporters have received reasonable orders and buying mainly hybrid variety turmeric paying a higher price. 
 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

Turmeric Spot Market Prices: (Rs/Qtl) 
 

Grade Centre 22.4.13 20.4.13 Change 

Finger 

Erode 

7100-
7800 

Closed -- 

Gattah 
6700-
6900 

Closed -- 

Sellem 
8100-
9100 

Closed -- 

Finger Cold 

Nizamabad 

6400 Closed -- 

Double polish 
finger 

6900 Closed -- 

Gattah 
(unpolished) 

6000 Closed -- 

Gattah double 
polished) 

6700 Closed -- 
 

Arrival & Off-take in bags (1 bag = 75 Kg) 
 

Parameter Centre 22.4.13 20.4.13 Change 

Arrivals 
Erode 

7000 Closed -- 

Off-take 7000 Closed -- 

Arrivals 
Nizamabad 

20000 Closed -- 

Off-take 20000 Closed -- 
 

NCDEX- STOCK POSITION 
 

 
 

 
 

Stocks 
Demat In-Process Total FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Sangli -- -- -- -- 

Erode -- -- -- -- 

Nizamabad 1241 50 1291 794 

 (Quantity in MT) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

NCDEX-FUTURES MARKET 
 

 

 

Contract +/-$ Open High Low Close 

May-13 -46 6552 6680 6402 6526 

Jun-13 -52 6610 6736 6520 6620 

July-13 -60 6710 6850 6670 6746 
 

 

Contract Volume Change OI Change 

May-13 18,275 8,555 19,000 15 

Jun-13 7,065 2,245 12,905 1,065 

July-13 1,270 385 2,560 215 

 

Spread May-13 Jun-13 July-13 

Basis -126   

May-13  94  

Jun-13   126 

NB: Spread was done by taking Spot prices at Nizam for 
Nizam grade, Basis = Spot prices– Near month futures. 
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CORIANDER SEED 

 

Fundamentals: 
 
 
 

 Steady to firm sentiment witnessed in Coriander domestic market on Monday.  

 Fresh buying by speculators following pick-up in demand in the spot market reported. 

 Higher stocks were reported in the domestic market. Total carry forward stocks pegged at 20 lakh bags. 

 Coriander output estimated at 50 lakh bags in the major producing states – Rajasthan and Madhya 

Pradesh.  

 
 

 

 

 

 

 

 
 

  

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
 

 
 

 
 

 
 
 
 

 
 

 
 

 

 
 

 
 

 

 
 
 

 

Coriander Prices: (Rs/Qtl) 
 

 

Grade Centre 22.4.13 20.4.13 Change 

Badami(New) 

Guna (M.P.) 

5400-5500 5400 +100 

Eagle(New) 5800-6000 5800 +200 

Scotter 6500 6500 Unch 

Badami(New) 

Ramganj 

5700-6000 5800-6000 Unch 

Eagle(New) 6300-6500 6200-6400 +100 

Scotter 8000 8000 Unch 

Badami(New) 
Kota 

5700 5700 Unch 

Eagle(New) 6100 6100 Unch 

Badami(New) 
Baran 

5900 -- -- 

Eagle(New) 6600 -- -- 
 

Arrival & Supply in bags (1 bag = 40 kg) 
 

  Centre 22.4.13 20.4.13 Change 

Arrivals(New) 
Guna 

6000 3000 +3000 

Offtake(New) 6000 3000 +3000 

Arrivals(New) 
Ramganj 

8000 7000 +1000 

Off-take 8000 7000 +1000 

Arrivals(New) 
Kota 

5000 8000 -3000 

Off-take 5000 8000 -3000 

Arrivals(New) 
Baran 

10000 -- -- 

Off-take 10000 -- -- 
 
 
 

NCDEX- STOCK POSITION 
 

Stocks 
Demat In-Process Total FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Baran 0 10 10 -- 

Guna -- -- -- -- 

Kota 5730 488 6218 4508 

Ramganj 601 100 701 451 

 (Quantity in MT) 
 
 
 
 
 
 
 

 

NCDEX-FUTURES MARKET 
 

Contract +/-$ Open High Low Close 

May-13 79 6894 7036 6878 6950 

Jun-13 65 7037 7160 7013 7057 

July-13 49 7189 7273 7133 7164 
 
 
 
 
 

Contract Volume   Change OI Change 

May-13 26,820 2,800 29,930 -890 

Jun-13 8,230 1,240 12,570 430 

July-13 1,240 260 4,020 260 

 

    Spread May-13 Jun-13 July-13 

Basis -1250     

May-13   107   

Jun-13     107 

NB: Spread was done by taking Spot prices at Kota for 
Badami grade. Basis = Spot prices– Near month futures. 
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BLACK PEPPER 

 

  
Fundamentals: 
 

 Weak sentiment witnessed in Black Pepper market on Monday.  

 Limited availability reported in the domestic market. Availability of high bulk density pepper was limited. 

 In Karnataka seller were active for low bulk density pepper during the week period. Low bulk density 

Karnataka pepper was available all the upcountry and southern markets during the period. 

 New contracts are not being offered. FMC is not starting the next contracts. 

 In the international market Indian black pepper quoted at USD 6,900 per ton CNF New York, while May 

shipment offered at USD 6,800 per ton C&F. Black pepper Vietnam Austa offered at USD 6,500 per ton 

CNF, 500 GL at USD 5,600-5,700 per ton FOB and Brazil B Austa at USD 6,450-6,475 per ton FOB.  

 
 

In the international market Indian black pepper quoted at USD 6,900 per ton CNF New York, 

while May shipment offered at USD 6,800 per ton C&F. Black pepper Vietnam Austa offered at 

USD 6,500 per ton CNF, 500 GL at USD 5,600-5,700 per ton FOB and Brazil B Austa at USD 

6,450-6,475 per ton FOB. Meanwhile, Vietnam Pepper Association has advised Indonesia not to 

sell black pepper at current prices. Vietnam plays major role except Indonesia and Brazil 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

NCDEX-FUTURES MARKET 
 

 Contract +/-$ Open High Low Close 

May-13 -200 35505 35580 35050 35300 

Jun-13 -- -- -- -- -- 

July-13 -- -- -- -- -- 

-- -- -- -- -- -- 

 
 

Contract Volume Change OI Change 

May-13 368 -100 1,173 -2 

Jun-13 -- -- -- -- 

July-13 -- -- -- -- 

-- -- -- -- -- 

 

Spread May-13 Jun-13 July-13  --- 

  Basis -1000 
 

-- -- -- 

May-13  -- -- -- 

Jun-13   --- -- 

--   --- -- 

NB: Spread was done by taking Spot prices at Kochi for 
Ungarbled grade. Basis = Spot prices– Near month futures. 
 
 
 
 
 
 

Black Pepper Spot Market Prices: (Rs/Qtl) 
 

Grade Centre 22.4.13 20.4.13 Change 

Ungarbled 
Kochi 

34300 34500 -200 

Garbled 35800 36000 -200 

Unpolished 
Delhi 

37000 38000 -1000 

Number 11.5  -- -- 
 

 

Arrivals & Off-take in Tonnes 
 

Parameter Centre 22.4.13 20.4.13 Change 

Arrivals 
Kochi 

21 37 -16 

Off-take 21 35 -14 

Arrivals 
Delhi 

 -- -- 

Off-take  -- -- 
- 
NCDEX- STOCK POSITION 
 

Stocks 
Demat In-Process Total FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Calicut -- -- -- -- 

Kochi 4 0 4 4 

 (Quantity in MT) 
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CUMIN SEED 

 
 
 

Fundamentals: 
 

 

 

 

 Steady to weak sentiment witnessed in Jeera market on Monday.  

 In Gujarat, 40 – 45 percent Jeera new arrivals traded in the domestic market. Producers were holding their 

produce on expectations of increase in prices in coming days. 

 In Singapore one per cent Indian cumin seed offered at USD 2,450 per ton FOB Mumbai. 
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Cumin Spot Market Prices: (Rs/Qtl) 
 
 

Arrival & Off-take in bags  
 
 
 
 
 
 
 
 
 

 

 
Cumin Spot Market Prices: (Rs/Qtl) 
 

Grade Centre 22.4.13 20.4.13 Change 

Loose 

Unjha 

12000-
12200 

Closed -- 

Machine Cut/ 
Poojari type 

-- Closed -- 

 NCDEX Quality 
12700-
12800 

Closed -- 

 Loose Jodhpur 12700 12700 Unch 

Ganesh Delhi 13300 13500 -200 

Poojari type / 
Machine Cut 

Delhi 14800 15000 -200 
 

Arrival & Off-take in bags  
 

Parameter Centre 22.4.13 20.4.13 Change 

Arrival Unjha 30000 Closed -- 

Off-take Unjha 30000 Closed -- 

Arrivals Jodhpur 3500 2000 +1500 

Off-take Jodhpur 3500 -- -- 

Unjha 1 bag=55 kg   -- Unch 

Jodhpur 1 bag=80 kg 
 

NCDEX- STOCK POSITION 
 

Stocks 
Demat In-Process Total FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Jodhpur 242 42 284 24 

Unjha 4406 432 4838 843 

 (Quantity in MT) 
 
 
 
 
 
 
 
 
 
 

NCDEX-FUTURES MARKET 
 

Contract +/-$ Open High Low Close 

May-13 18 13085 13200 13053 13110 

Jun-13 5 13278 13390 13250 13290 

July-13 23 13510 13570 13460 13510 

 
 

Contract Volume Change OI Change 

May-13 5,328 -1,101 11,409 -339 

Jun-13 1,965 327 7,395 0 

July-13 276 126 798 90 

 

Spread May-13 Jun-13 July-13 

Basis -1010   

May-13  180  

Jun-13   220 

NB: Spread was done by taking Spot prices at Unjha for 
Loose grade. Basis = Spot prices– Near month futures. 
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CARDAMOM 

Fundamentals: 
 

 

 

 Weak sentiment witnessed in Cardamom market on Monday. 

 As per trade information, due to lower quality domestic prices were reported down today. Traders are mixing 

low-quality Guatemalan cardamom with Indian premium cardamom as a result quality is deteriorating in the 

spot market. 

 As per trade information, about 26,000 tonnes of cardamoms were exported from Guatemala for the first six 

months of the season started in October, in three quarters around 35,000-tonne crop has been sold. 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 

 

C    Cardamom Prices at Nedumkandam: (Rs/Kg) 
 

Auction Price 22.4.13 20.4.13    Change 

Small 
Max price 786.00 874.00 -88.00  

Avg. Price 551.4 609.02 -57.62  
 
 

Arrival & Off-take in Kg 
 
 

 

Parameter Centre 22.4.13 20.4.13 Change 

Arrivals 
Santhanpara 

25122 43750 -18628 

Off-take 21961 39365 -17404 
 

MCX- STOCK POSITION 
 

Stocks 

Physical 

stock 

Demat 

stock 

Valid Total 

Stocks 
FED 

20.4.13 20.4.13 20.4.13 17.4.13 

Vandenmedu 35.900 0 35.900 35.900 

T.N.(Bodi) 23.500 0 23.500 23.500 

 (Quantity in MT) 

 

 
 
 
 

 

MCX-FUTURES MARKET 

Contract +/-$ Open High Low Close 

May-13 +20.00 765.00 791.00 765.00 788.00 

Jun-13 +7.50 780.00 794.70 773.00 788.30 

July-13 -6.20 791.10 795.00 775.00 788.50 

-- -- -- -- --- -- 
 
 

Contract  Volume Change OI Change 

May-13 4,640 593 2,280 -256 

Jun-13 815 301 755 3 

July-13 286 89 593 68 

-- -- -- -- -- 
 

Spread May-13 Jun-13 July-13   -- 

Basis -236.6     -- 

May-13   0.3   -- 

Jun-13     0.2 -- 

--    -- 

NB: Spread was done by taking Spot prices of Average quality 
prices. Basis = Spot prices– Near month futures. 
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WHOLESALE PRICES FOR MAJOR SPICES IN KARNATAKA 

 

Spice Market District/State Variety Grade 

Modal Price (Rs/Quintal) 

Date 
22.4.13 20.4.13 

Black 
Pepper 

Belthangadi Dakshina Kannada 

Other Average 

-- -- 
Gonikoppal Kodagu 22500 -- 

Karkala Udupi -- -- 
Mangalore Dakshina Kannada -- -- 

Sirsi Uttara Kannada -- -- 
Yellapura Uttara Kannada -- -- 

 
 

Spice Market District/State Variety Grade 

Modal Price (Rs/Quintal) 

Date 

22.4.13 20.4.13 

Dry Chilies 

Bangalore Bangalore 

Byadgi 

Average 

7200 -- 

Guntur 6800 -- 

Local -- -- 

Mankattu 7500 -- 

Karkala Udupi Byadgi -- -- 

Mangalore Dakshina Kannada Other -- -- 

 
 

Spice Market District/State Variety Grade 

Modal Price (Rs/Quintal) 

Date 

22.4.13 20.4.13 

Turmeric 
Gundlupet Chamarajanagar Local Average -- -- 

Bangalore Bangalore 
Turmeric 

Stick 
Average 7800 -- 

 

-- refers to Not Available 
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