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Pulses Domestic Fundamentals:

Pulses markets noticed range-bound movements.

Small millers are buying for upcoming navratri demand.

Madhya Pradesh Chief Minister wrote letter to the Prime Minister and a 21-member delegation of BJP
MPs from Madhya Pradesh led by Leader of Opposition in Lok Sabha Sushma Swaraj handed a
memorandum to the President relating the procurement of chana(gram) at Minimum Support Price (MSP)
and to and provide credit limit to Nafed for starting this purchase. The memorandum also asks
government to make proper arrangements for price support operations for a period of 60 days be made
immediately so that farmers can sell their produce at MSP.

Commencement of rabi crop reported in various domestic markets. However, below-average quality
grains are reported and traders are expecting good quality grains after Navratri festivals. Meanwhile, dal
millers are buying pulses to fulfill their day-to-day operations.

Currently, Market participants are waiting for the final decision on gram procurement by government
agencies.

At JNPT port, 104 containers of tur, 39 containers of green moong,88 containers of urad and 60
containers of masoor arrived on March 21,2014.

According to the second advance estimates of domestic production, the Record production has been
achieved in the case of tur (3.34 million tonne), all pulses put together (19.77 million tonne). Following
table illustrates the pulses wise production

According to Ministry of Agriculture, acreage under rabi pulses till date is surged by 6.05 percent to
161.90 lakh hectares compared to 152.65 lakh hectares during the same period previous year.

International Fundamental:

EU imports pea majorly from Russia and Ukraine during 2012-13-Eurostat.

According to the Agriculture and Agri-Food Canada (AAFC), pulses and special crops production in
Canada is forecast to fall by 9% to 5.9 million tonne(MMT) in 2014-15 against the 6.5 MMT expected
during 2013-14 , but up from 5.7 MMT produced in 2012-13. Meanwhile, expected seeded and harvested
area in 2014-15 is likely to rise, but lower average yield will results in to the downfall of production.

Outlook: - Fresh rabi arrival weigh on the price, however yield loss is uncertain which hinders rally in prices.

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 10 MT contract)

Contract +/- Open High Low Close Volume Vol. Change Ol Ol. Change
April-14 15 3285 3301 3275 3287 49,540 -36,360 61,210 -690
May-14 16 3333 3357 3332 3344 32,290 -5,320 49,490 -970
Jun-14 22 3399 3422 3395 3413 4,050 610 11,430 1,220
Jul-14 24 3464 3492 3464 3484 1,340 860 3,910 770
Spread Matrix: -

Contract Jun-14 Jul-14

Basis -37 -
April-14 57

May-14 69 -
Jun-14 71 -

[Basis = (M.P. Chana Spot prices at Delhi center) — Near month futures)



m AGRIWATCH

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 1 MT contract)

Contract +/-
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April-14 16 3270 3298 3270
May-14 22 3324 3356 3324
Jun-14 24 3414 3416 3414
Jul-14

Close Volume Vol. Change
3290 609 -35
3352 32
3416 1

Ol Ol. Change

376 -69
118 -8
5 1

NCDEX Warehouse Stocks (in MT):- as on 26.3.2014

Location

Bikaner
Delhi
Indore
Total

In-Process

251
581

832

201
581

872

(Source-NCDEX)

NCDEX Chana FED Wise Stock Position (Qty in MT) on 3,March, 2014

Bikaner
5-Mar-14 20
Total 20

9359
9359

Indore
536
536

Indore (Dewas)

9915
9915

~ (Source- NCDEX)

FOREX

Currency US Dollar | Euro  Yen (100) Canadian Dollar* = Australian Dollar*
27.3.2014 60.12 82.9 58.81 99.64 | 0.0623 54.24 55.57
26.3.2014 60.17 83.09 58.81 99.39 0.0622 54.04 55.46

(Source- RBI; *xe.com)

Indicative International Prices (C&F, $/MT): March 26, 2014

Port Commodity

Mumbai

~ Variety / Shipment
Crop Year
Lemc:lr)1(201 Burma March-April NA 700 -
Tur (Pigeon Pea /Red Red Malavi NA NA -
Gram) Red Arusha NA NA -
Tanzania Matw%ra/Mozam March-April NA NA -
igue
Canada (Break-

bulk) NA NA -
Yellow Ukraine NA NA -

Canada .
Matar (Peas) (Container) March—Aprll NA NA -
u.s May/June 650 NA -
Green Canada May/June 630 NA -
Argentina NA NA -
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Red
_ (Crimpson) Canada July/Aug 775 NA -
Masoor (lentil) Flash Australia NA NA 3
Nuggets March-April NA NA -
Urad (Black Matpe / FAQ March-April NA 711 -
Black Gram) SQ March-April NA 770 -
. Australia April/May 555 NA -
Desi Tanzania NA NA -
Chana (Chickpea/
Bengal Gram) Kabull 5 Ira?FAQ NA NA -
apull urma -
7MM) NA NA -
Pedishewa March-April NA NA -
Annaseva Burma NA NA -
Moong (Green gram) Pokakcl) March-April NA 1060 -
Cry§ta Australia NA NA -
Variety
Tanzania April/May 1055 NA -
FAQ 725 710 15
Urad (Black Matpe / Burma
Black Gram) SQ 785 770 15
SQ (Old) NA NA -
Moong (Green gram) | Pedishewa Burma NA NA -
Chennai | Tur (Pigeon Pea /Red )
Gram) Lemon Burma NA NA
uU.S. NA NA -
Matar (Peas) Green
Canada NA NA -
Masoor (lentil) Yellow Canada NA NA -

Pulses Prices at Key Spot Markets:

Commodity State Centre Origin/Variety Prices (Rs/Qtl)
27-Mar- 26-Mar-
14 14

Mumbai Australian 3175 3175 Unch

Gauran NA NA -

Chana Mixed NA NA -

Latur —

Annagiri NA NA -

G-12 NA NA -
Chana H H Jal Gauran 2500 2500 Unch

i Maharashtra alna
(Chickpea/ Pila 2700 2775 75
Bengal

Gram) Mixed chana 2500 2500 Unch
Akola Chapa 2800 2850 -50
Annagiri 2950 2950 Unch

Amaravati ] NA NA -

Desi
Jalgaon NA 3000 -
Delhi Delhi Rajasthan 3250 3200 50
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Madhya Pradesh 3250 3200 50
) Jaipur 3150 3100 50
Rajasthan - ]
Bikaner Desi 3100 3100 Unch
Uttar Pradesh Kanpur 3400 3340 60
West Bengal Kolkata Australian 3500 3520 -20
Karnataka Gulbarga Annagiri 2900 NA -
Andhra .
Pradesh Vijayawada Desi NA 3000 -
Gujarat Dahod 2950 2900 50
Kantewala NA 3050 -
Indore Kabuli 4446 Mill quality NA 6000 -
Kabuli 5860 Export quality NA 6500 -
Pipariya 2900 2900 Unch
Ashok Nagar Des NA 2900 -
Madhya . esl i
Pradesh Gwalior NA NA
Katni NA NA -
Neemuch Kantewala 2900 2880 20
Ganjbasoda NA NA -
Guna ) 2850 2850 Unch
Desi
Gadarwara NA NA -
Maharashtra Soalpur 2925 2925 Unch
Madhya I
Pradesh Ujjain Dollar 6000 5800 200
Alwar desi 2950 2900 50
Rajasthan Sri-ganganagar desi 2850 2880 -30
Kota desi 2800 2800 Unch
chapa 2900 2800 100
Nagpur - -
desi annagri 3150 3100 50
Desi 2750 2750 Unch
Maharashtra Ahmednagar -
Vishal 2850 2800 50
] Kante wala NA 2650 -
Barshi
chapa NA 2750 -
Madhya i Desi 2920 NA -
Khurai
Pradesh Kante wala 3050 NA -
Rajasthan Ajmer(lj)lshnaga Desi 2950 2930 20
Maharashtra Kekri Desi 2850 2800 50
Uttar Pradesh Jhansi Desi 2900 2900 Unch
Karnataka Sedam Desi NA 2850 -
Uttar Pradesh Lalitpur Desi NA 2850 -
Chhattisgarh Raipur Desi NA 3000 -
Maharashtra Udgir Desi NA 2750 -
Madhya Jabalpur Desi NA NA -
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Pradesh Kante wala NA NA -
Badnagar Dollar (Kabuli) 5800 5800 Unch
Biaora Kantawala NA 2800 -
Bhind desi 2800 2850 -50
Bairagarh kantewala NA NA -
Bina NA NA -
Chhattarpur Desi NA NA -
NA NA -
Dabra ;
Kabuli NA NA -
Gotegaon NA 2900 -
Hrada Desi 2800 2800 Unch
Khandwa NA NA -
kante wala NA NA -
Rajgarh White Chana NA NA -
Dollar(Kabuli) NA NA -
Morena Desi NA NA -
White Canadian 3011 2991 20
White American NA NA -
Maharashtra Mumbai -
Green Canadian 4300 NA -
Green American NA NA -
Yellow/White Peas 3200 3300 -100
West Bengal Kolkata Canadian
Green Peas Canadian 430 4400 -3970
Mat Tamil Nadu Chennai Canada White Peas NA NA -
atar
Desi 2920 2925 -5
(Peas) Uttar Pradesh Kanpur - -
White Canadian 2875 2850 25
Gwalior White peas 2525 2450 75
White NA NA -
Dabra
Madhya Green NA NA -
Pradesh Harpalpur White NA NA .
Yellow NA NA -
Gotegaon
Green NA NA -
Burmese Lemon 4375 4325 50
Arusha NA NA -
Mumbai
Matwara NA NA -
Tur (Pigeon Malawi / Mozambique NA NA -
Pea/ Red Maharashtra Whit NA NA
Gram) Latur e
NA NA -
Red
4000 4000 Unch
Jalna -
White 4500 4500 Unch
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BDM 4700 4800 -100
Akola 4500 4400 100
Jalgaon Red NA 4450 -
Amravati Desi NA NA -
Delhi Delhi Burmese Lemon 4500 4415 85
Uttar Pradesh Kanpur Tur U.P Li-ne 4550 4550 Unch
Tur M.P Line 4400 4400 Unch
West Bengal Kolkata Burmese Lemon 4400 4400 Unch
Tamil Nadu Chennai Burmese Lemon NA NA -
Karnataka Gulbarga 4350 NA -
PAr gﬂre":;] Vijayawada Red NA 4200 -
Gujarat Dahod - 3700 3700 Unch
White 4100 4100 Unch
Katni Desi NA NA -
Madhya Indore Mh NA 4500 -
Pradesh Pipariya Desi 4350 4350 Unch
Gadarwara Red NA NA -
Solapur 4450 4475 -25
Nagpur MH line 4500 4400 100
White 4200 4200 Unch
Maharashtra Ahmednagar Black 4000 4100 -100
Red 3800 3900 -100
White NA NA -
Barshi Black NA NA -
Red NA NA -
Karmataka Sedam NA 4300 -
Yadgir Red 4400 4400 Unch
Maharashtra Udgir NA 4425 -
Jabalpur NA NA -
Bhind Red 3800 3800 Unch
Madhya Bairagarh NA NA -
Pradesh Dabra NA NA -
Khandwa NA NA -
Morena NA NA -
Maharashtra Mumbai Red Lentils 5100 5051 49
Tamil Nadu Chennai Yellow Lentil 4250 4250 Unch
Masoor Chanti Export 7000 7000 Unch
(lentil) Delhi Delhi MP/ Kota Line 4800 4800 Unch
UP/ Sikri Line 5600 5600 Unch
Uttar Pradesh Kanpur Mill Delivery 5100 4950 150
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Bareilly Delivery 5300 5225 75
West Bengal Kolkata Masoor Canadian 5300 5250 50
Gwalior Desi 4600 4500 100
Katni Seed NA NA -
Guna ) NA NA -
- Desi
Ganjbasoda NA NA -
Madhya Mota Masra NA 4850 :
Pl’adeSh |ndore
Chota NA 4825 -
Pipariya ) 4550 4450 100
Desi
Ashok Nagar NA 4650 -
Khurai Desi 4700 NA -
Jhansi 4500 4300 200
Uttar Pradesh -
Lalitpur NA 4500 -
Chhattisgarh Raipur 4900 4800 100
Jabalpur Seed NA NA -
Biaroa Medium NA 4200 -
Bairagarh Whole NA NA -
Pradesh Dabra Medium NA NA -
Gotegaon whole NA 4200 -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
Mumbai Pedishewa 7650 NA -
umbal Tanzania 6900 NA -
Desi 6600 6600 Unch
Jalna -
Chamki 7300 7300 Unch
Maharashtra
Latur ) NA NA -
Desi
Akola 7100 7100 Unch
Jalgaon Chamki NA NA -
Amravati Desi NA NA -
Moong Kanpur NA NA -
(Green Karnataka 8000 8000 Unch
gram)
Delhi Delhi M.P. NA NA -
Merta city(Mogar) 7600 7600 Unch
Merta city(Polish) 7800 7800 Unch
Madhya Indore Chamki NA 7500 -
Pradesh
Punjab Ludhiana 7500 7500 Unch
Uttar Pradesh Kanpur Desi 8100 8000 100
i Jaipur 7500 7500 Unch
Rajasthan - -
Merta City Polish NA NA -
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Rajasthan Sri-ganganagar Desi 6600 6500 100
Ahmednagar Desi 8500 8400 100
Maharashtra - -
Barshi Desi NA NA -
Rajasthan Ajmer(f)'smaga Desi 7500 7500 | Unch
Maharashtra Kekri Desi 7400 7300 100
Gotegaon Desi NA NA -
Madhya ; -
Pradesh Chhattarpur Desi NA NA
Harda Desi NA NA -
Mumbai Burmese FAQ 4400 4375 25
Jalna 4400 4400 Unch
Maharashtra Latur Desi NA NA ;
Akola 4800 4800 Unch
Jalgaon NA NA -
Delhi Delhi Burmese SQ 4880 4850 30
i ) Burmese FAQ(New) 4475 4425 50
Tamil Nadu Chennai
Burmese SQ(New) 4775 4700 75
Vi d Polished NA 5200 -
ijayawada
Andhra 1y Sada(Bada) NA 5100 ;
Pradesh
Guntur Gota Barnded 6600 6600 Unch
West Bengal Kolkata Urad Faq 4450 4450 Unch
Rajasthan Jaipur Desi 4500 4500 Unch
Urad (Black - od Onen
Matpe Gujarat Daho Local 4000 4000 nc
/Black NA 4200 ;
Indore
Gram) Madhya Maharashtra Line NA 4500 -
Pradesh Ashok nagar Desi NA NA -
esi
Neemuch 4300 4300 Unch
Rajasthan Kota Desi 4100 4050 50
Ahmednagar Desi 4700 4700 Unch
Maharashtra Barshi Desi NA NA -
Kekri Desi 4400 4300 100
Jhansi 4100 4100 Unch
Uttar Pradesh -
Lalitpur NA 2850 -
local NA NA -
Chhattarpur
Madhya Lal -
Pradesh Kali -
Dabra -
Rangoli -

Arrival at Key Spot Markets

Commodity State Centre Origin/Variety  Arrivals (in bags of 1 Qtl) \ Change \
27-Mar-14 26-Mar-14
Chana Delhi Delhi* Rajasthan 45 50 -5




(Chickpea/
Bengal
Gram)

m AGRIWATCH

Pulses Daily Report

March 28, 2014

Madhya Pradesh 45 50 -5
Latur Total NA NA -
Maharashtra Jalna GaL-Jran 1509 1000 >0
Pila 200 200 Unch
Amravati Desi NA NA -
Akola Chana Mixed 6000 6000 Unch
Karnataka Gulbarga Annagiri 2000 NA -
Andhra Pradesh Vijayawada Desi NA 1000 -
Uttar Pradesh Kanpur NA NA -
Gujarat Dahod Local 1000 1000 Unch
Indore Kantewala NA 7000 -
Pipariya ) 2500 4000 -1500
Katni Desl NA NA -
Madhya Pradesh Ne.em uch Kantewala 1000 1800 -800
Ganjbasoda NA NA -
Guna ) NA 600 -
Ashok Nagar Desl NA 1700 -
Gadarwara NA NA -
Maharashtra Soalpur 800 800 Unch
Madhya Pradesh Ujjain Dollar NA 3000 -
Alwar desi 1000 300 700
Rajasthan Sri-ganganagar desi 30 55 -25
Kota desi 1000 700 300
Nagpur chapa 6000 5000 1000
Maharashtra Ahmednagar All varieties 1900 2000 -100
Barshi All varieties 1900 2000 -100
Madhya Pradesh Khurai All varieties 3050 NA -
Rajasthan Ajmer(Kishnagar) 15000 15000 Unch
Maharashtra Kekri NA 4000 -
Uttar Pradesh Jhansi 600 700 -100
Karnataka Sedam NA 500 -
Uttar Pradesh Lalitpur NA 400 -
Chhattisgarh Raipur NA NA -
Maharashtra Udgir NA NA -
Jabalpur NA NA -
Madhya Pradesh Badnagar Dollar (Kabuli) 2000 1000 1000
Biaora Kantawala NA 2000 -
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Bhind Desi 30 20 10
Bairagarh kantewala NA NA -
Bina NA NA -
Chhatarpur Desi NA NA -
NA NA -
Dabra -
Kabuli NA NA -
Gotegaon NA 200 -
Harda Desi 1200 800 400
Khandwa NA NA -
kante wala NA NA -
Rajgarh White Katu NA NA -
Dollar NA NA -
Morena Desi NA NA -
Uttar Pradesh Kanpur Desi NA NA -
White NA NA -
Dabra
Matar Green NA NA -
(Peas) Madhya Pradesh Yellow NA NA -
Gotegaon
Green NA NA -
Harpalpur White NA NA -
Karnataka Gulbarga 10000 NA -
Latur Red NA NA -
3000 200 2800
Jalna -
White 1500 1300 200
Maharashtra
Akola Red 2500 2500 Unch
Jalgaon White NA 1200 -
Amravati Desi NA NA -
Gujarat Dahod Red&White 500 500 Unch
Katni NA NA -
Tur Ind MH NA 800
i ndore -
(Pigeon Madhya Pradesh — -
Pea/ Red Pipariya Desi 100 150 -50
Gram)
Gadarwara NA NA -
Soalpur 2500 2800 -300
Nagpur 4000 4000 Unch
Maharashtra —
Ahmednagar All varieties 1000 1000 Unch
Barshi All varieties NA NA -
Sedam NA 600 -
Karnataka -
Yadgir 1500 1500 Unch
Maharashtra Udgir NA NA -
Madhya Pradesh Bhind 20 20 Unch
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Bairagarh Red NA NA -
Dabra Red NA NA -
Khandwa Red NA NA -
Morena Red NA NA -
Uttar Pradesh Kanpur Desi NA NA -
Indore Masra NA 200 -
Pipariya ) 350 400 -50
Desi
Ashok Nagar NA 1000 -
Madhya Pradesh Katni Seed NA NA -
Guna ) NA NA -
- Desi
Ganjbasoda NA NA -
Gadarwara whole NA NA -
Madhya Pradesh Khurai 500 0 500
Jhansi 1000 500 500
Maso'or Uttar Pradesh -
(lentil) Lalitpur( NA NA -
Chhattisgarh Raipur NA NA -
Jabalpur Seed NA NA -
Biaora Medium NA 250 -
Bairagarh Whole NA NA -
Bina kali NA NA -
Madhya Pradesh -
Dabra Medium NA NA -
Gotegaon whole NA 100 -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
Madhya Pradesh Indore Chamki NA 1000 -
Punjab Ludhiana NA 0 -
Rajasthan Jaipur Desi NA 5000 -
Uttar Pradesh Kanpur 15 60 -45
Jalgaon Chamki NA NA -
Maharashtra Latur ] NA NA -
Desi
Akola NA NA -
Moong
(Green Rajasthan Sri-ganganagar NA NA -
gram) Ahmednagar 300 300 Unch
Maharashtra -
Barshi NA NA -
Rajasthan Ajmer(Kishnagar) 200 150 50
Maharashtra Kekri NA 400 -
Gotegaon Desi NA NA -
Madhya Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
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Jalgaon NA NA -
Latur NA NA -
Maharashtra
Akola Desi NA NA -
Jalna 1500 1300 200
Uttar Pradesh Kanpur NA NA -
Andhra Pradesh Vijayawada Polished NA 1500 -
Rajasthan Jaipur Desi NA NA -
Gujarat Dahod Local 250 250 Unch
Ashok nagar Desi NA NA -
MH NA 500 -
Urad Madhya Pradesh Indore
(Black Local NA NA -
Matpe -
/BI a?:k Neemuch Desi NA 75 -
Gram) Rajasthan Kota 500 400 100
Ahmednagar 600 500 100
Maharashtra Barshi NA NA -
Kekri NA 200 -
Jhansi 800 500 300
Uttar Pradesh -
Lalitpur NA 500 -
local NA NA -
Chhattarpur
Lal NA NA -
Madhya Pradesh -
Kali NA NA -
Dabra -
Rangoli NA NA -

*(Arrival in motor, 1 motor=9 orl5 tonne)

Processed Pulses Prices (Dal, Rs/Qtl):

Commodity Centre Price (Rs/Qtl)
27-Mar-14 26-Mar-14
Jalgaon NA 3700 -
Maharashtra
Akola 3600 3600 Unch
Uttar Pradesh Kanpur 3825 3800 25
Rajasthan Bikaner 3650 3550 100
Delhi Delhi 3725 3650 75
Karnataka Gulbarga 3800 3800 Unch
Chana Gujarat Dahod 4150 4150 Unch
(Chickpea/
Bengal Gram) Maharashtra Nagpur NA NA -
Jabalpur NA NA -
Indore NA 3900 -
Katni NA NA -
Madhya Pradesh -
Gwalior NA NA -
Guna NA NA -
Bhind 3700 3700 Unch
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Chhattarpur NA NA -
Dabra NA NA -
Besan Delhi Delhi 3971 3957 14
Matar (Peas) Madhya Pradesh Gwalior NA NA -
Uttar Pradesh Kanpur 3150 3250 -100
Jalgaon NA 6500 -
Latur NA NA -
Maharashtra Akola(Phatka) 6400 6400 Unch
Akola(sava no.) 5900 5900 Unch
Karnataka Gulbarga 6300 NA -
Tur (Pigeon Indore NA 6300 -
Pea/ Red Madhya Pradesh Katni 6550 6400 150
Gram) Katni (Sava) 6050 5900 150
) Dahod (Phatka) 6600 6600 Unch
Gujarat
Dahod (Sava) 6100 6100 Unch
Nagpur(Dal Phatka) NA NA -
Maharashtra Barshi(Dal Phatka) NA NA -
Barshi(Sava) NA NA -
Uttar Pradesh Kanpur (Malka) 5800 5700 100
Indore NA 6000 -
Masoor (lentil) Madhya Pradesh G}c\‘:lri];r :2 Eﬁ
Delhi Delhi (Badi Masoor) 5600 5600 Unch
Delhi (Choti Masoor) 6900 6900 Unch
Maharashtra Jalgaon NA NA -
Akola(Mogar) 9600 9600 Unch
Moong (Green Rajasthan Bikaner (Split) 9300 9300 Unch
gram) Madhya Pradesh Indore NA 9300 -
Karnataka Gulbarga 9600 9600 Unch
Gujarat Dahod (Mogar) 9500 9500 Unch
Maharashtra Jalgaon NA NA -
Rajasthan Bikaner (Split) 5900 5900 Unch
Urad (Black Madhya Pradesh Indore NA 8000 -
Matpe /Black
Gram) Karnataka Gulbarga 6800 6800 Unch
Andhra Pradesh Guntur NA NA -
Guijarat Dahod (Mogar) 6500 6500 Unch
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Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be
reliable. The company does not warrant its accuracy, completeness and correctness. Use of data and information
contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell
or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole
or in part, by any recipient here of for any purpose without prior permission from the Company. IASL and its
affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this
document (or in any related investment) and may from time to time add to or dispose of any such commodities (or
investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.php © 2014 Indian
Agribusiness Systems Pvt Ltd.
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