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Domestic Fundamentals:

Pulses markets noticed range-bound movements.

The Election Commission of India has approved fixed urea price hike by Rs 350 per tonne . The move will
now raise the government urea subsidy bill by Rs 900 crore. The Director General of Fertilizer Association
of India says the price hike will provide some relief to the urea manufacturers. The fixed cost of urea has
remained unchanged since 2002-03. For a urea plant, the fixed cost mainly comprises establishment
cost, annual maintenance cost, working capital, salaries, and interest. The industry demanded a hike of
Rs700 per tonne and looking forward for further reforms in sector. The decision came ahead of the
upcoming kharif-sowing season.

A United States Trade Representative recently revealed that Indian FSSR (Food Safety and Standards
Act, Rules and Regulations) pose barriers to American trade and the US will keep pressing India to
remove obstacles to smoothen business relation. He states that Indian policies on wholesale foods
labeling act as trade barriers in food trade. The Indian Legal Metrology Rules create mandatory package
sizes in metric units excluding many US food products from the market since they are packaged in
traditional English units (fluid ounces, pounds, and pints) which would effect the USA canned and bottled
drinks, packaged biscuits and bottled vegetable oils. In Pea and Pulses trade, shipments of all pulses to
India be fumigated at the point of origin, allowing MB fumigation on arrival, if necessary. The United
States asked India to permit the exportation of US pea and pulse consignments to India without
fumigation at the port of origin provided they are inspected and, if necessary, fumigated at the port of
arrival.

Thin trading activities reports in various cash markets on year ending activities.

Price get support from recent rainfall further delays the harvesting of rabi crops.

Small millers are buying for upcoming navratri demand.

According to the second advance estimates of domestic production, the Record production has been
achieved in the case of tur (3.34 million tonne), all pulses put together (19.77 million tonne). Following
table illustrates the pulses wise production

According to Ministry of Agriculture, acreage under rabi pulses till date is surged by 6.05 percent to
161.90 lakh hectares compared to 152.65 lakh hectares during the same period previous year.

International Fundamental:

According to the USDA's latest report regarding seeding intentions for upcoming 2014 season, farmers
are willing to plant 7% more pea than last year. The total pea area estimated at 921,000 acres.

According to the USDA's latest report regarding seeding intentions for upcoming 2014 season, farmers
are willing to plant 58% more australian winter peas a than last year. The total area estimated at 28,500
acres.

According to the USDA’s latest report regarding seeding intentions for upcoming 2014 season, farmers
are willing to plant 1% more chickpea than last year. The total chickpea area estimated at 217,800 acres,
including 69,400 acres under small chana area and 148,400 acres area is likely to plant under the large
chickpea variety.

According to the USDA’s latest report regarding seeding intentions for upcoming 2014 season, farmers
are willing to plant 12% lesser lentil as compared with last year. The total area estimated at 320,000
acres.

Outlook: - Fresh rabi arrivals weigh on the price, however yield loss is uncertain which hinders rally in prices.

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 10 MT contract)

Contract +/- Open High Close Volume Vol. Change ol Ol. Change
April-14 -15 3287 3290 3230 3265 57,910 12,770 45,300 -320
May-14 -22 3344 3345 3280 3315 50,140 11,460 68,250 9,660

Jun-14

-18 3403 3407 3353 3386 5,380 -50 13,580 950
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Jul-14 -14 3465 3471 3429 3455 1,380 -120 3,650 100
Aug-14 -16 3528 3530 3503 3526 510 510 550 550

Spread Matrix: -
Contract Apr-14 May-14 Jul-14

Basis -65 -
April-14 50 -
May-14 71 -
Jun-14 69 -
Jul-14 71 -
[Basis = (M.P. Chana Spot prices at Delhi center) — Near month futures)

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 1 MT contract)

Contract +/- Open Low Close Volume Vol. Ol. Change
April-14 -10 3286 3290 3236 3270 576 213 343 -16
May-14 -20 3344 3344 3300 3314 252 164 187 43
Jun-14 - - - - - - - 4 -
Jul-14 - - - - - - - 1 -

NCDEX Warehouse Stocks (in MT):- as on 1.4.2014

Location In-Process

Bikaner 0 140 140
Delhi 989 3052 4041
Indore 0 30 30
Total 989 3222 4211

(Source-NCDEX)

NCDEX Chana FED Wise Stock Position (Qty in MT) on 31,March, 2014

Bikaner Delhi Indore Indore (Dewas)
5-Oct-14 123 - 123
Total 0 123 0 - 123

(Source- NCDEX)

FOREX
Currency  US Dollar | Euro Yen (100) | GBP Canadian Dollar* | Australian Dollar*

2.4.2014 59.64 82.39 57.48 99.20 0.0619 54.24 55.25

1.4.2014 59.99 82.74 58.02 99.88 0.0623 54.20 55.73

(Source- RBI; *xe.com)
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C&F Prices

Commodity S e Month ($/MT) Change
1-Apr-
2-Apr-14 14
Lemon(2014) Burma April/May 757 740 17
. Red Malavi NA NA -
Tur (Pigeon Pea /Red
Gram) Red Arusha NA NA -
. Matwara/Moza .
Tanzania mbique March-April NA NA -
Canada
(Break-bulk) NA NA ]
Yellow Ukraine NA NA -
Canada .
Matar (Peas) (container) March-April NA NA i
u.S May/June NA NA -
Green Canada Nov/Dec 510 510 Unch
Argentina NA NA -
Red (Crimpson) Canada Oct/Nov 700 700 Unch
Mumbai Masoor (lentil) Flash _ NA NA -
Australia -
Nuggets March-April NA NA -
Urad (Black Matpe / FAQ April/May 770 750 20
Black Gram) SQ April/May 840 815 25
) Australia April/May 555 560 -5
pes! T i NA NA
Chana (Chickpea/ anzania _
Bengal Gram) Iran NA NA -
Kabuli Burma (FAQ-
7MM) NA NA -
Pedishewa March-April 1220 1200 20
Annaseva Burma NA NA -
Moong (Green gram) Pokako March-April 1140 1140 Unch
Crystal Variety Australia NA NA -
Tanzania April/May NA NA -
FAQ April/May 765 755 10
Urad (Black Matpe / Burma -
Black Gram) SQ April/May 835 820 15
SQ (Old) NA NA -
Moong (Green gram) Pedishewa Burma NA NA -
Chennai | Tur (Pigeon Pea /Red Lemon Burma NA NA )
Gram)
uU.S. NA NA -
Matar (Peas) Green
Canada NA NA -
Masoor (lentil) Yellow Canada May/June 620 NA -
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Commodity State Centre Origin/Variety Prices (Rs/Qtl) Change
2-Apr-14 | 1-Apr-14
Mumbai Australian 3125 3125 Unch
Gauran NA NA -
Latur Chana M-i)fed NA NA -
Annagiri NA NA -
G-12 NA NA -
Gauran 2700 2700 Unch
Maharashtra Jaina Pila 2825 | 2825 | Unch
Mixed chana NA NA -
Akola Chapa NA NA -
Annagiri NA NA -
Amaravati ] 3050 NA -
Jalgaon Desl 2850 2850 Unch
Delhi Delhi Rajasthan 3200 3200 Unch
Madhya Pradesh 3200 3200 Unch
Rajasthan J.aipur | 3150 NA -
Bikaner Desi 3100 NA -
Uttar Pradesh Kanpur 3350 3350 Unch
Chana West Bengal Kolkata Australian 3500 3550 -50
(ngépa?a/ Karnataka Gulbarga Annagiri NA 2800 -
Gram) Andhra Pradesh Vijayawada Desi 3000 NA -
Gujarat Dahod 2925 NA -
Kantewala 3050 NA -
Indore Kabuli 4446 Mill quality 6000 NA -
Kabuli 5860 Export quality 6500 NA -
Pipariya 2950 NA -
Ashok Nagar Desi 3000 NA -
Madhya Pradesh Gwalior 3000 NA -
Katni NA NA -
Neemuch Kantewala 2980 NA -
Ganjbasoda 3000 NA -
Guna ] 2850 NA -
Gadarwara Desl 2750 NA -
Maharashtra Soalpur 3000 2950 50
Madhya Pradesh Ujjain Dollar 5500 NA -
Alwar desi 2950 3000 -50
Rajasthan Sri-ganganagar desi NA NA -
Kota desi 2950 NA -
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chapa 3200 NA -
Nagpur - -
desi annagri 3500 NA -
Desi 2750 2750 Unch
Maharashtra Ahmednagar -
Vishal 2850 2800 50
) Kante wala 2550 2550 Unch
Barshi
chapa 2700 2650 50
) Desi NA NA -
Madhya Pradesh Khurai
Kante wala NA NA -
Rajasthan Ajmer(Kishnagar) Desi 2900 NA -
Maharashtra Kekri Desi 2850 NA -
Uttar Pradesh Jhansi Desi 2900 NA -
Karnataka Sedam Desi 2725 NA -
Uttar Pradesh Lalitpur Desi NA NA -
Chhattisgarh Raipur Desi 3000 NA -
Maharashtra Udgir Desi 2825 NA -
Desi NA NA -
Jabalpur
Kante wala NA NA -
Badnagar Dollar (Kabuli) NA NA -
Biaora Kantawala NA NA -
Bhind desi 3000 3050 -50
Bairagarh kantewala NA NA -
Bina NA NA -
Chhattarpur Desi NA NA -
Madhya Pradesh 3000 NA -
Dabra -
Kabuli NA NA -
Gotegaon 2900 NA -
Hrada Desi 2850 NA -
Khandwa NA NA -
kante wala 2900 NA -
Rajgarh White Chana 3600 NA -
Dollar(Kabuli) 5200 NA -
Morena Desi 3100 NA -
White Canadian 3161 3131 30
H H o White American NA NA -
Maharashtra Mumbai
. I Green Canadian 4350 4350 Unch
Matar Green American NA NA -
(Peas) Yellow/White Peas Canadian | 3400 3400 Unch
West Bengal Kolkata -
Green Peas Canadian 4475 4450 25
Tamil Nadu Chennai Canada White Peas NA NA -
Uttar Pradesh Kanpur Desi 2950 2970 -20
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White Canadian 3000 2975 25
Gwalior White peas 2675 NA -
White 2770 NA -
Dabra
Green 2600 NA -
Madhya Pradesh -
Harpalpur White NA NA -
Yellow NA NA -
Gotegaon
Green NA NA -
Burmese Lemon 4475 4425 50
Arusha NA NA -
Mumbai
Matwara NA NA -
Malawi / Mozambique NA NA -
White NA NA -
Latur
NA NA -
Maharashtra Red
4200 4200 Unch
Jalna White 4600 4600 Unch
BDM 4700 4700 Unch
Akola NA NA -
Red
Jalgaon 4750 4750 Unch
Amravati Desi 4650 NA -
Delhi Delhi Burmese Lemon 4550 4550 Unch
Tur U.P Line 4650 4650 Unch
Uttar Pradesh Kanpur -
Tur M.P Line 4450 4450 unch
Tur West Bengal Kolkata Burmese Lemon 4550 NA -
(Pigeon : : _
Peal Red Tamil Nadu Chennai Burmese Lemon NA NA
Gram) Karnataka Gulbarga NA 4450 -
Andhra Pradesh Vijayawada Red 4400 NA -
) 3750 NA -
Gujarat Dahod -
White 4500 NA -
Katni Desi NA NA -
Indore Mh 4600 NA -
Madhya Pradesh — -
Pipariya Desi 4750 NA -
Gadarwara Red 4200 NA -
Solapur 4600 4600 Unch
Nagpur MH line 4500 NA -
White 4200 4100 100
Ahmednagar Black 4100 4000 100
Maharashtra
Red 3900 3900 Unch
White 4500 NA -
Barshi Black 4000 NA -
Red 4500 NA -
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Sedam 4425 NA -
Karnataka -
Yadgir Red 4500 NA -
Maharashtra Udgir 4600 NA -
Jabalpur NA NA -
Bhind Red 3750 3750 Unch
Bairagarh NA NA -
Madhya Pradesh
Dabra NA NA -
Khandwa NA NA -
Morena 4200 NA -
Maharashtra Mumbai Red Lentils 5225 5225 Unch
Tamil Nadu Chennai Yellow Lentil 4350 4301 49
Chanti Export 7000 7000 Unch
Delhi Delhi MP/ Kota Line 4700 4700 Unch
UP/ Sikri Line 5600 5600 Unch
Mill Delivery 5050 5200 -150
Uttar Pradesh Kanpur - -
Bareilly Delivery 5300 5450 -150
West Bengal Kolkata Masoor Canadian 5350 5400 -50
Gwalior Desi 4600 NA -
Katni Seed NA NA -
Guna ] NA NA -
- Desi
Ganjbasoda 4400 NA -
Madhya Pradesh Mota Masra 5050 NA -
Indore
Masoor Chota 5025 NA -
(Ientil) Pipariya _ 4750 NA -
Desi
Ashok Nagar 4800 NA -
Khurai Desi NA NA -
Jhansi 4500 NA -
Uttar Pradesh -
Lalitpur NA NA -
Chhattisgarh Raipur 4800 NA -
Jabalpur Seed NA NA -
Biaroa Medium NA NA -
Bairagarh Whole NA NA -
Bina kali NA NA -
Madhya Pradesh -
Dabra Medium 4800 NA -
Gotegaon whole 4500 NA -
Harpalpur Seed NA NA -
Rajgarh Medium 4400 NA -
Pedishewa NA 7600 -
Moong Maharashtra Mumbai -
(Green Tanzania NA NA -
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gram) Desi NA 6600 -
Jalna -
Chamki NA 7300 -
Latur . NA NA -
Desi
Akola 7100 7100 Unch
Jalgaon Chamki NA NA -
Amravati Desi NA NA -
Kanpur NA NA -
Karnataka NA NA -
Delhi Delhi M.P. NA NA -
Merta city(Mogar) 7800 7800 Unch
Merta city(Polish) 8200 8200 Unch
Madhya Pradesh Indore Chamki 7500 NA -
Punjab Ludhiana 6500 6500 Unch
Uttar Pradesh Kanpur Desi NA NA -
] Jaipur 7500 NA -
Rajasthan - -
Merta City Polish 8000 NA -
Rajasthan Sri-ganganagar Desi NA NA -
Ahmednagar Desi 8700 8600 100
Maharashtra - -
Barshi Desi NA NA -
Rajasthan Ajmer(Kishnagar) Desi 7500 NA -
Maharashtra Kekri Desi 7500 NA -
Gotegaon Desi NA NA -
Madhya Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
Mumbai Burmese FAQ 4550 4500 50
Jalna NA 4400 -
Maharashtra Latur Desi NA NA ,
Akola 4900 4850 50
Jalgaon NA NA -
Delhi Delhi Burmese SQ 4950 4950 Unch
Urad . . Burmese FAQ(New) 4651 4575 76
Tamil Nadu Chennai
ﬁ'?Ck Burmese SQ(New) 4975 4875 100
atpe -
Polished 5600 NA -
/Black Vijayawada
Gram) Andhra Pradesh Sada(Bada) 5400 NA -
Guntur Gota Barnded 6800 6900 -100
West Bengal Kolkata Urad Faq 4650 4500 150
Rajasthan Jaipur Desi 5000 NA -
Guijarat Dahod 4400 NA -
Local
4400 NA -
Madhya Pradesh Indore -
Maharashtra Line 4900 NA -




m AGRIWATCH

Pulses Daily Report

April 3, 2014
Ashok nagar . 4000 NA -
Desi
Neemuch 4600 NA -
Rajasthan Kota Desi 4400 NA -
Ahmednagar Desi 4800 4700 100
Maharashtra Barshi Desi NA NA -
Kekri Desi 4400 NA -
Jhansi 4100 NA -
Uttar Pradesh -
Lalitpur NA NA -
local NA NA -
Chhattarpur
Lal NA NA -
Madhya Pradesh -
Kali NA NA -
Dabra -
Rangoli NA NA -

Arrival at Key Spot Markets

Commodity Origin/Variety  Arrivals (in bags of 1 Qtl)  Change
2-Apr-14 1-Apr-14
Delhi Delhi* Rajasthan 55 70 -15
elhi elhi
Madhya Pradesh 55 70 -15
Latur Total NA NA -
Gauran 1000 1000 Unch
Maharashtra Jalna -
Pila 300 300 Unch
Amravati Desi 1500 NA -
Akola Chana Mixed NA NA -
Karnataka Gulbarga Annagiri NA 1000 -
Andhra Pradesh Vijayawada Desi 1200 NA -
esi
Uttar Pradesh Kanpur NA NA -
Gujarat Dahod Local 1000 NA -
Chana
(Chickpea/ Indore Kantewala 3000 NA -
Bengal Pipariya _ 4000 NA -
Gram) - Desi
Katni NA NA -
Neemuch Kantewala NA NA -
Madhya Pradesh -
Ganjbasoda 2000 NA -
Guna ) NA NA -
Desi
Ashok Nagar 2000 NA -
Gadarwara NA NA -
Maharashtra Soalpur 800 1000 -200
Madhya Pradesh Ujjain Dollar NA NA -
Alwar desi 1500 1500 Unch
Rajasthan Sri-ganganagar desi NA NA -
Kota desi 4000 NA -
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Nagpur chapa 35000 NA -
Maharashtra Ahmednagar All varieties 1900 1900 Unch
Barshi All varieties 1900 1900 Unch
Madhya Pradesh Khurai All varieties NA NA -
Rajasthan Ajmer(Kishnagar) 10000 NA -
Maharashtra Kekri NA NA -
Uttar Pradesh Jhansi 200 NA -
Karnataka Sedam 500 NA -
Uttar Pradesh Lalitpur( NA NA -
Chhattisgarh Raipur NA NA -
Maharashtra Udgir NA NA -
Jabalpur NA NA -
Badnagar Dollar (Kabuli) NA NA -
Biaora Kantawala NA NA -
Bhind Desi 20 30 -10
Bairagarh kantewala NA NA -
Bina NA NA -
Chhatarpur Desi NA NA -
Madhya Pradesh Dabra 400 NA _
Kabuli NA NA -
Gotegaon 400 NA -
Harda Desi 1500 NA -
Khandwa NA NA -
kante wala 600 NA -
Rajgarh White Katu 100 NA -
Dollar 50 NA -
Morena Desi NA NA -
Uttar Pradesh Kanpur Desi NA NA -
Dabra White 4000 NA -
Matar Green 4000 NA -
(Peas) Madhya Pradesh Yellow NA NA -
Gotegaon
Green NA NA -
Harpalpur White NA NA -
Tur Karnataka Gulbarga NA 18000 -
(Pigeon Latur Red NA NA -
Pea/ Red Maharashtra 200 200 Unch
Gram) Jalna -
White 1000 1000 Unch
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Akola Red NA NA -
Jalgaon White 2000 2000 Unch
Amravati Desi 5000 NA -
Gujarat Dahod Red&White 300 NA -
Katni NA NA -
Indore MH 700 NA -
Madhya Pradesh — -
Pipariya Desi 1500 NA -
Gadarwara NA NA -
Soalpur 1000 2500 -1500
Nagpur 3000 NA -
Maharashtra .
Ahmednagar All varieties 700 700 Unch
Barshi All varieties 200 200 Unch
Sedam 1000 NA -
Karnataka -
Yadgir 1000 NA -
Maharashtra Udgir NA NA -
Bhind 20 20 Unch
Bairagarh Red NA NA -
Madhya Pradesh Dabra Red NA NA -
Khandwa Red NA NA -
Morena Red NA NA -
Uttar Pradesh Kanpur Desi NA NA -
Indore Masra 200 NA -
Pipariya ] 600 NA -
Desi
Ashok Nagar 500 NA -
Madhya Pradesh Katni Seed NA NA -
Guna ) NA NA -
- Desi
Ganjbasoda 100 NA -
Gadarwara whole NA NA -
Madhya Pradesh Khurai NA NA -
Jhansi 200 NA -
Maso.or Uttar Pradesh -
(Ientil) Lalitpur( NA NA -
Chhattisgarh Raipur NA NA -
Jabalpur Seed NA NA -
Biaora Medium NA NA -
Bairagarh Whole NA NA -
Bina kali NA NA -
Madhya Pradesh -
Dabra Medium 200 NA -
Gotegaon whole 200 NA -
Harpalpur Seed NA NA -
Rajgarh Medium 600 NA -
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Madhya Pradesh Indore Chamki 500 NA -
Punjab Ludhiana NA NA -
Rajasthan Jaipur Desi 6000 NA -
Uttar Pradesh Kanpur NA NA -
Jalgaon Chamki NA NA -
Maharashtra Latur ) NA NA -
Desi
Akola NA NA -
Moong
(Green Rajasthan Sri-ganganagar NA NA -
gram) Ahmednagar 200 2000 -1800
Maharashtra -
Barshi NA NA -
Rajasthan Ajmer(Kishnagar) 200 NA -
Maharashtra Kekri NA NA -
Gotegaon Desi NA NA -
Madhya Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
Jalgaon NA NA -
Latur NA NA -
Maharashtra ]
Akola Desi NA NA -
Jalna 1000 1000 Unch
Uttar Pradesh Kanpur NA NA -
Andhra Pradesh Vijayawada Polished 1000 NA -
Rajasthan Jaipur Desi 5000 NA -
Gujarat Dahod Local 300 NA -
Ashok nagar Desi NA NA -
MH 500 NA -
Urad Madhya Pradesh Indore
(Black Local NA NA -
Matpe -
/Black Neemuch Desi NA NA -
Gram) Rajasthan Kota 500 NA -
Ahmednagar 500 300 200
Maharashtra Barshi NA NA -
Kekri NA NA -
Jhansi 200 NA -
Uttar Pradesh -
Lalitpur NA NA -
local NA NA -
Chhattarpur
Lal NA NA -
Madhya Pradesh -
Kali NA NA -
Dabra -
Rangoli NA NA -

*(Arrival in motor, 1 motor= 9 tonne)




m AGRIWATCH

Processed Pulses Prices (Dal, Rs/Qtl):

Pulses Daily Report
April 3, 2014

| Commodity State Centre | Price (Rs/Qtl) Change |
2-Apr-14 1-Apr-14
Mah ht Jalgaon 3650 3650 Unch
anharashira Akola 3600 NA i
Uttar Pradesh Kanpur 3840 3870 -30
Rajasthan Bikaner 3600 NA -
Delhi Delhi 3700 3700 Unch
Karnataka Gulbarga 3700 3700 Unch
Gujarat Dahod 4250 4250 Unch
Chana Maharashtra Nagpur 4100 NA -
(Chickpea/
Bengal Gram) Jabalpur NA NA -
Indore 3800 NA -
Katni NA NA -
Gwalior NA NA -
Madhya Pradesh
Guna NA NA -
Bhind 3800 3700 100
Chhattarpur NA NA -
Dabra 3700 NA -
Besan Delhi Delhi 4000 4000 Unch
Matar (Peas) Madhya Pradesh Gwalior NA NA -
Uttar Pradesh Kanpur 3225 3250 -25
Jalgaon 6600 6600 Unch
H H Latur 6500 NA -
Maharashtra
Akola(Phatka) 6450 NA -
Akola(sava no.) 5950 NA -
Karnataka Gulbarga NA 6500 -
Tur (Pigeon Indore 6500 NA -
Pea/ Red Madhya Pradesh Katni NA NA -
Gram) Katni (Sava) NA NA -
i Dahod (Phatka) 6700 6700 Unch
Gujarat
Dahod (Sava) 6200 6200 Unch
Nagpur(Dal Phatka) 7000 NA -
Maharashtra Barshi(Dal Phatka) 6500 NA -
Barshi(Sava) 5900 NA -
. Uttar Pradesh Kanpur (Malka) 5050 6000 -950
Masoor (lentil)
Madhya Pradesh Indore 6200 NA -
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Katni NA NA -
Gwalior NA NA -
Delhi Delhi (Badi Masoor) 5600 5600 Unch
Delhi (Choti Masoor) 6800 6800 Unch
Jalgaon NA NA -
Maharashtra Akola(Mogar) 9800 NA ;
Moong (Green Rajasthan Bikaner (Split) 9300 NA -
gram) Madhya Pradesh Indore 9600 NA -
Karnataka Gulbarga 10100 10100 Unch
Gujarat Dahod (Mogar) 9700 9600 100
Maharashtra Jalgaon NA NA -
Rajasthan Bikaner (Split) 6100 NA -
Urad (Black Madhya Pradesh Indore 8500 NA -
Matpe /Black
Gram) Karnataka Gulbarga 7000 7000 Unch
Andhra Pradesh Guntur NA NA -
Gujarat Dahod (Mogar) 6600 7000 -400
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