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Pulses Domestic Fundamentals:

e Pulses market noticed mixed tone.

e Karnataka markets (Yadgir and Gulbarga) remain closed on strike against the new APMC act. Karnataka
government implemented the amended APMC act and traders now have to get new trading licenses
before July 15.Currently, traders call for indefinite strike against the act.

e Gulbarga, one of the largest supplying districts of tur has monsoon crop growing area of 5.7 lakh Ha. and
this year 4.23 lakh Ha. is targeted to be planned under pulses crop with a production target of 4.03 lakt
tonne. On poor rains the time for sowing of moong , urad and other pulses except tur has been expired in
the district. Farmers may shift to tur and sunflower in the region. In Gulbarga APMC, last year 27.06 lakh
Qtl of pulses reported with a turnover of Rs.1102 crore; tur accounts for Rs.831 crore from 19.8 lakh Qtl.

¢ Indian pulses import down to 3.66 MMT in 2013-14 from 4.02 imported during 2012-13-Minister of State
for Food and Consumer Affairs.

e Local markets in Maharashtra remain closed on July 9,2014 due to Ekadeshi.

e AtJINPT,

v’ 25 container of moong,3 container of masoor,69 container of tur,20 container of yellow pea arrived on
July 9,2014.

v 61 containers of urad and 146 containers of tur arrived on July 8.

v 18 containers of green peas, 161 containers of masoor , 10 containers of green moong,48 containers of
chana and 80 containers of tur arrived on July 7.

e Local markets, withessed unchanged tone in pulses prices on sluggish demand.

¢ In Dabra(M.P.) market, chana reported bearish tone on continuous arrivals.

e As per the latest reports of sowing of kharif pulses, sowing area has reached 7.5 lakh hectare as on July
7,2014- Ministry of Agriculture.

o Delhi government will join hands with Delhi Grain Merchants Association (DGMA) to make pulses
available at various outlets across the national capital at reasonable rates

International Fundamental:

e Canada field pea export surge to 2.2 lakh tonne in June, compared to 1.83 lakh tonne shipped in May
Month and up from1.3 lakh tonne in the same month during the last year.

e Myanmar export lower moong (down 20% to 74652.517 tonne)and tur (down 14% to 40780.944 tonne)
during April 1 to June 27, 2014 in comparison with corresponding period in last year. However, during the
same period higher urad (up 50% to 176276.71 tonne) and chana (up 145% to 4221.21 tonne) export
reported.

e French field pea export down in May to 10570 tonne; 26% down from 14305 tonne shipped in April and
down by 78% from 47665 tonne. Lower exports witnessed due to dull demand from Indian sub-continent.
In May, most of the peas shipped within the Europe, Belgium imports highest in month followed by
Netherlands and Switzerland.

Outlook: - Comfortable supply side weigh on the pulses prices..

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 10 MT contract)

Contract Close Volume Vol. Change Ol Ol. Change
Jul-14 -9 2682 2702 2656 2670 45,240 6,540 38,900 -16,550
Aug-14 1 2798 2820 2771 2792 99,710 9,900 150,710 3,600
Sep-14 6 2889 2906 2861 2883 8,990 770 31,480 1,670

Oct-14 7 2978 3002 2960 2982 2,600 430 17,670 690
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Spread Matrix*: -

Contract Jul-14 Aug-14 Sep-14 Oct-14
Basis -20

Jul-14 122

Aug-14 91

Sep-14 99

* [Basis = (M.P. Chana Spot prices at Delhi center) — Near month futures)

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 1 MT contract)

Contract +/- Low Close Volume Vol. Change ol Ol. Change
Jul-14 -4 2690 2700 2664 2680 94 -520 901 -88
Aug-14 -2 2806 2818 2774 2790 950 -110 1665 55
Sep-14 -8 2896 2898 2870 2870 6 2 18 -

NCDEX Warehouse Stocks (in MT):- as on July 9, 2014

Location In-Process

Bikaner 52416 0 52416
Delhi 67892 580 68472
Indore 3785 62 3847
Total 123823 642 124465

(Source-NCDEX)

NCDEX Chana FED Wise Stock Position (Qty in MT) on July 7, 2014

FED Bikaner Delhi Indore Indore (Dewas) Total
5-Oct-14 3359 19509 30 - 22898
5-Nov-14 44572 40105 655 - 85332
5-Dec-14 4185 6363 1400 - 11948
5-Jan-14 300 1857 1408 - 3565
Total 52416 67834 3493 - 123743
(Source- NCDEX)

FOREX

Canadian Australian Chinese
Dollar* Dollar* Yuan *

10.7.2014 59.87 81.69 59.00 | 102.58 | 0.0612 55.98 55.96 9.62
09.7.2014 59.72 81.38 58.79 | 102.35 | 0.0613 55.94 56.16 9.63

(Source- RBI; *xe.com)

Currency US Dollar Euro GBP  MMK*
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Indicative International Prices (C&F, in USD/Metric Tonne): July 10, 2014

: Variety / . Shipment )
Commodity =~ Origin C&F Prices ($/MT
U Crop Year < Month ( )
10-Jul-14 9-Jul-14
Tur (Pigeon
Pea /Red Lemon(2014) | Burma | July-Aug 740 720 20
Mumbai Gram)
Urad (Black FAQ July-Aug 885 865 20
Matpe / Black
Gram) SQ July-Aug 1005 980 25
Urad (Black FAQ 890 865 25
Chennai | Matpe / Black Burma
Gram) SQ 995 980 15

Pulses Prices (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in Rs./Quintal)

Commodity Centre Origin/Variety Prices (Rs/Qtl) Change
10-Jul-14 9-Jul-14
Mumbai Australian 2800 2899 -99
Gauran 2500 NA -
Chana Mixed 2500 NA -
Latur -
Annagiri NA NA -
G-12 2800 NA -
Mah H Il Gauran 2500 NA -
alna
anarashira Pila 2600 NA :
Mixed chana 2700 NA -
Akola Chapa 2950 NA -
Annagiri 2900 NA -
Amravati ) 2450 NA -
Desi
H Jalgaon 2500 NA -
Chana
; Rajasthan 2700 2700 Unch
(Chickpea/ Delhi Delhi )
Bengal Gram) Madhya Pradesh 2650 2725 -75
i Jaipur 2730 2750 -20
Rajasthan - )
Bikaner Desi 2700 2700 Unch
Uttar Pradesh Kanpur 2775 2800 -25
West Bengal Kolkata Australian 3225 3200 25
Karnataka Gulbarga Annagiri NA NA -
Andhra Pradesh Vijayawada Desi 2800 2800 Unch
esi
Guijarat Dahod 2650 NA -
Kantewala 2725 2750 -25
Viadhva Pradesh Indore Kabuli 4446 Mill quality 5400 5500 -100
adhya Prades i
M Kabuli 586_0 Export 5900 5800 100
quality
Pipariya Desi 2600 2500 100
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Ashok Nagar NA NA -
Gwalior 2550 NA -
Katni 2450 2400 50
Neemuch Kantewala 2650 2641 9
Ganjbasoda NA NA -
Guna Desi 2600 2600 Unch
esi
Gadarwara 2450 2250 200
Maharashtra Solapur 2850 2825 25
Madhya Pradesh Ujjain Dollar 5300 5300 Unch
Alwar desi 2550 NA -
Rajasthan Sfi- desi 2575 2625 -50
ganganagar
Kota desi 2600 2650 -50
chapa 2500 NA -
Nagpur - -
desi annagri 2575 NA -
Desi 2300 2300 Unch
Maharashtra Ahmednagar -
Vishal 2600 2550 50
. Kante wala NA NA -
Barshi
chapa 2700 NA -
) Desi 2400 NA -
Madhya Pradesh Khurai
Kante wala 2600 NA -
_ Ajmer(Kishnag Desi NA 2560 .
Rajasthan arh)
Kekri Desi 2451 2451 Unch
Uttar Pradesh Jhansi Desi NA NA -
Karnataka Sedam Desi NA NA -
Uttar Pradesh Lalitpur Desi NA NA -
Chhattisgarh Raipur Desi 2700 2525 175
Maharashtra Udgir Desi NA NA -
Desi NA NA -
Jabalpur
Kante wala NA NA -
Badnagar Dollar (Kabuli) NA 4700 -
Biaora Kantawala NA 2500 -
Bhind desi 2450 2400 50
Bairagarh kantewala NA NA -
Bina 2600 NA -
Madhya Pradesh )
Chhattarpur Desi NA NA -
2500 2550 -50
Dabra -
Kabuli NA NA -
Gotegaon NA NA -
Harda Desi NA NA -
Khandwa NA NA -
Rajgarh kante wala 2550 2550 Unch
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White Chana 3000 2950 50
Dollar(Kabuli) 4900 4600 300
Morena Desi 2300 2300 Unch
White Canadian 2771 2781 -10
Mah N Mumbai White American 2771 2781 -10
t
aharasntra umbal Green Canadian 3900 3850 50
Green American 4000 4050 -50
Yellow/White Peas
. 3000 3011 -11
West Bengal Kolkata Canadian
Green Peas Canadian 4200 4200 Unch
Tamil Nadu Chennai Canada White Peas 2900 2925 -25
Matar (Peas) Desi 2920 2825 95
Uttar Pradesh Kanpur - -
White Canadian 2915 2925 -10
Gwalior White peas 2450 NA -
White NA NA -
Dabra
Green NA NA -
Madhya Pradesh -
Harpalpur White NA 2550 -
Yellow NA NA -
Gotegaon
Green NA NA -
Burmese Lemon 4300 4225 75
bai Arusha 4400 4351 49
Mumbai Matwara 4250 4251 1
Malawi / Mozambique 4250 4251 -1
White 4375 NA -
Latur
N N Red 4550 NA -
M e
aharashtra 2100 NA -
Jalna White 4350 NA -
BDM 4550 NA -
Akola 4425 NA -
. Red
Tur (Pigeon Jalgaon 4300 NA -
Pea/ Red ’ -
Gram) Amravati Desi 4475 NA -
Delhi Delhi Burmese Lemon 4450 4450 Unch
Tur U.P Line 4100 4150 -50
Uttar Pradesh Kanpur -
Tur M.P Line 4025 4075 -50
West Bengal Kolkata Burmese Lemon 4300 4200 100
Tamil Nadu Chennai Burmese Lemon 4200 4700 -500
Karnataka Gulbarga NA NA -
Andhra Pradesh Vijayawada Red 4300 4200 100
) 3650 NA -
Guijarat Dahod -
White 4200 NA -
Madhya Pradesh Katni Desi 4000 4000 Unch
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Indore Mh 4400 4400 Unch
Pipariya Desi 4200 4400 -200
Gadarwara Red NA NA -
Solapur 4550 4475 75
Nagpur MH line 4450 NA -
White 4100 4000 100
Ahmednagar Black 4000 3900 100
Maharashtra
Red 3800 3700 100
White NA NA -
Barshi Black NA NA -
Red 4300 NA -
Sedam NA NA -
Karnataka -
Yadgir Red NA NA -
Maharashtra Udgir NA NA -
Jabalpur NA NA -
Bhind Red 3800 3800 Unch
Bairagarh NA NA -
Madhya Pradesh
Dabra NA NA -
Khandwa NA NA -
Morena 3550 3550 Unch
Maharashtra Mumbai Red Lentils 5000 5025 -25
Tamil Nadu Chennai Yellow Lentil NA 4790 -
Chanti Export 6550 6550 Unch
Delhi Delhi MP/ Kota Line 4800 4800 Unch
UP/ Sikri Line 5150 5150 Unch
Mill Delivery 5125 5150 -25
Uttar Pradesh Kanpur - -
Bareilly Delivery 5350 5325 25
West Bengal Kolkata Masoor Canadian 5050 5011 39
Gwalior Desi 4800 NA -
Katni Seed 5100 5100 Unch
. Guna . 3900 3900 Unch
Masoor (lentil) Ganjbasoda Desi NA NA -
Madhya Pradesh nd Mota Masra 5100 5100 Unch
ndore
Chota 5075 5075 Unch
Pipariya i 4700 4800 -100
Desi
Ashok Nagar NA NA -
Khurai Desi 4650 NA -
Jhansi NA NA -
Uttar Pradesh -
Lalitpur NA NA -
Chhattisgarh Raipur 5000 5075 -75
Jabalpur Seed NA NA -
Madhya Pradesh - -
Biaora Medium NA NA -
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Bairagarh Whole NA NA -
Bina kali 4850 NA -
Dabra Medium NA NA -
Gotegaon whole NA NA -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
Mumbai Pedishewa 7100 7100 Unch
Hmba Tanzania 6100 6100 Unch
Desi NA NA -
Jalna -
Chamki NA NA -
Maharashtra
Latur i 6500 NA -
Desi
Akola 6500 NA -
Jalgaon Chamki NA NA -
Amravati Desi NA NA -
Kanpur NA NA -
Karnataka NA NA -
Delhi Delhi M.P. 6800 6500 300
Merta city(Mogar) NA NA -
Merta city(Polish) NA NA -
Moog?ag%ree“ Madhya Pradesh Indore Chamki 6300 6200 100
Punjab Ludhiana 6300 6200 100
Uttar Pradesh Kanpur Desi 6300 6200 100
i Jaipur 6100 6200 -100
Rajasthan - -
Merta City Polish NA NA -
Rajasthan Sri- Desi NA NA -
ganganagar
Ahmednagar Desi 6600 6400 200
Maharashtra - -
Barshi Desi NA NA -
. Ajmer(Kishnag Desi NA NA i
Rajasthan arh)
Kekri Desi 6200 6200 Unch
Gotegaon Desi NA NA -
Madhya Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
Mumbai Burmese FAQ 5225 5025 200
Jalna NA NA -
Maharashtra Latur . 5600 NA -
Desi
Urad (Black Akola 5400 NA -
Matpe /Black
Gram) Jalgaon NA NA -
Delhi Delhi Burmese SQ 5800 5800 Unch
) ) Burmese FAQ(New) 5200 5125 75
Tamil Nadu Chennai
Burmese SQ(New) 6000 5900 100




m AGRIWATCH

Pulses Daily Report

July 10, 2014
. Polished 6400 6400 Unch
Vijayawada
Andhra Pradesh Sada(Bada) 6200 6200 Unch
Guntur Gota Barnded 8300 8360 -60
West Bengal Kolkata Urad Faq 5400 5300 100
Rajasthan Jaipur Desi 5200 5100 100
Guijarat Dahod NA NA -
Local
4800 4800 Unch
Indore -
Maharashtra Line 5300 5300 Unch
Madhya Pradesh
Ashok nagar NA NA -
Neemuch 5000 4850 150
Rajasthan Kota NA NA -
Ahmednagar . 5300 5000
Maharashtra - Desi
Barshi NA NA -
Rajasthan Kekri 5500 5500 Unch
Jhansi NA NA -
Uttar Pradesh -
Lalitpur NA NA -
Jabalpur NA NA
local
NA NA -
Madhya Pradesh Chhattarpur
Lal NA NA -
Dabra Kali NA NA -

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1 Qtl.):

Commodity

State

Centre

Origin/Variety

Arrivals (in bags of 1

Qtl)
10-Jul-14 9-Jul-14
Delhi Delhi* Rajasthan 30 15 15
elhi elhi

Madhya Pradesh 30 15 15

Latur Total 5000 NA -

Gauran 300 NA -

Maharashtra Jalna -

Pila 100 NA -

Amravati Desi 1000 NA -

Chana Akola Chana Mixed 2000 NA -

(Chickpea/ Karnataka Gulbarga Annagiri NA NA -

Bengal Gram) Andnra

Pradesh Vijayawada Desi 1000 500 500

Uttar Pradesh Kanpur NA NA -

Guijarat Dahod Local NA NA -
Indore Kantewala 2000 1000 1000
Madhya Pipariya . 3000 3000 Unch

- Desi

Pradesh Katni 200 300 -100

Neemuch Kantewala NA NA -
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Ganjbasoda NA NA -
Guna . 800 700 100
Ashok Nagar Desi NA NA -
Gadarwara 600 600 Unch
Maharashtra Solapur 2000 1200 800
Maghya Ujjain Dollar NA NA :
Alwar desi 1000 NA -
Rajasthan Sri-ganganagar desi 300 300 Unch
Kota desi 200 300 -100
Nagpur chapa 1000 NA -
Maharashtra Ahmednagar All varieties 600 600 Unch
Barshi All varieties NA NA -
F,\:Ir Zgre]ﬁ: Khurai All varieties 2200 NA -
Rajasthan Ajmer(fo:)Shnaga NA 150 _
Kekri NA NA -
Uttar Pradesh Jhansi NA NA -
Karnataka Sedam NA NA -
Uttar Pradesh Lalitpur( NA NA -
Chhattisgarh Raipur 3000 2500 500
Maharashtra Udgir NA NA -
Jabalpur NA NA -
Badnagar Dollar (Kabuli) NA 400 -
Biaora Kantawala NA 150 -
Bhind Desi 20 20 Unch
Bairagarh kantewala NA NA -
Bina 400 NA -
Chhatarpur Desi NA NA -
L\)ﬂrzﬂr;)é?‘ Dabra 150 400 -250
Kabuli NA NA -
Gotegaon NA NA -
Harda Desi NA NA -
Khandwa NA NA -
kante wala 100 200 -100
Rajgarh White Katu 50 100 -50
Dollar 50 75 -25
Morena Desi 10 10 Unch
Uttar Pradesh Kanpur Desi NA NA -
Matar (Peas) Madhya Dabra White NA NA -
Pradesh Green NA NA -




m AGRIWATCH

Pulses Daily Report

July 10, 2014
Yellow NA NA -
Gotegaon
Green NA NA -
Harpalpur White NA 500 -
Karnataka Gulbarga NA NA -
Latur Red 4000 NA -
100 NA -
Jalna -
White 100 NA -
Maharashtra
Akola Red 500 NA -
Jalgaon White 100 NA -
Amravati Desi 1500 NA -
Guijarat Dahod Red&White NA NA -
Katni 150 200 -50
Madhya Indore MH 700 700 Unch
Pradesh Pipariya Desi 50 50 Unch
Tur (Pigeon Gadarwara NA NA -
Pea/ Red
Gram) Solapur 1500 1500 Unch
Nagpur 1200 NA -
Maharashtra -
Ahmednagar All varieties 500 500 Unch
Barshi All varieties 100 NA -
Sedam NA NA -
Karnataka -
Yadgir NA NA -
Maharashtra Udgir NA NA -
Bhind 50 40 10
Bairagarh Red NA NA -
Madhya
Pradesh Dabra Red NA NA -
Khandwa Red NA NA -
Morena Red 50 50 Unch
Uttar Pradesh Kanpur Desi NA NA -
Indore Masra 500 1000 -500
Pipariya i 125 150 -25
Desi
Madhya Ashok Nagar NA NA -
Pradesh Katni Seed 250 200 50
Guna ) NA NA -
- Desi
Masoor (lentil) Ganjbasoda NA NA -
Madhya .
Pradesh Khurai 125 NA -
Jhansi NA NA -
Uttar Pradesh -
Lalitpur( NA NA -
Chhattisgarh Raipur 400 700 -300
Madhya Jabalpur Seed NA NA -
Pradesh Biaora Medium NA NA -
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Bairagarh Whole NA NA -
Bina kali 50 NA -
Dabra Medium NA NA -
Gotegaon whole NA NA -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
Madhya Indore Chamki 500 600 -100
Pradesh
Punjab Ludhiana NA NA -
Rajasthan Jaipur Desi 20000 30000 -10000
Uttar Pradesh Kanpur 400 600 -200
Jalgaon Chamki NA NA -
Maharashtra Latur i NA NA -
Desi
Akola NA NA -
Moogrgagr?)reen Rajasthan Sri-ganganagar NA NA -
Ahmednagar 200 300 -100
Maharashtra -
Barshi NA NA -
_ Ajmer(Kishnaga NA NA )
Rajasthan rh)
Kekri NA NA -
Gotegaon Desi NA NA -
Madhya .
Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
Jalgaon NA NA -
H H Latur NA NA -
M
aharashtra Akola Desi NA NA -
Jalna 100 NA -
Uttar Pradesh Kanpur NA NA -
Andhra . .
Pradesh Vijayawada Polished NA NA -
Rajasthan Jaipur Desi NA NA -
Gujarat Dahod Local NA NA -
Urad (Black ;
Matpe /Black Ashok nagar Desi NA NA -
Gram) Madhya MH 600 600 Unch
Indore
Pradesh Local NA NA -
Neemuch Desi NA NA -
. Kota NA NA -
Rajasthan -
Kekri 300 400 -100
Ahmednagar NA NA -
Maharashtra -
Barshi NA NA -
Jhansi NA NA -
Uttar Pradesh -
Lalitpur NA NA -
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local NA NA -
Chhattarpur
Madhya Lal NA NA -
Pradesh Kali NA NA _
Dabra -
Rangoli NA NA -

*(In Delhi, arrivals are in motor, 1 motor= 9 tonne to 15 tonne)

Processed Pulses Prices (Dal-Wise; Market-Wise Comparison) (in Rs/Qtl):

Commodity Price (Rs/Qtl)
10-Jul-14 9-Jul-14
Maharashtra Jalgaon 3200 NA -
Akola 3250 NA -
Uttar Pradesh Kanpur 3225 3250 -25
Rajasthan Bikaner 3100 3100 Unch
Delhi Delhi 3250 3250 Unch
Karnataka Gulbarga NA NA -
Guijarat Dahod 3700 NA -
Chana (Chickpea/ Maharashtra Nagpur 3600 NA -
Bengal Gram) Jabalpur NA NA -
Indore 3450 3450 Unch
Katni NA NA -
Madhya Pradesh Gwalior 3150 NA -
Guna NA NA -
Bhind 3250 3250 Unch
Chhattarpur NA NA -
Dabra NA NA -
Besan Delhi Delhi 3629 3629 Unch
Matar (Peas) Madhya Pradesh Gwalior 3025 NA -
Uttar Pradesh Kanpur 3025 3025 Unch
Jalgaon 6600 NA -
Latur 6550 NA -
Maharashtra Akola(Phatka) 6450 NA ;
Akola(sava no.) 6100 NA -
Karnataka Gulbarga NA NA -
Indore 6500 6400 100
TurR(g’(;gGe?;mF)’ea/ Madhya Pradesh Katni NA NA -
Katni (Sava) NA NA -
) Dahod (Phatka) 7100 NA -
Gujarat
Dahod (Sava) 7100 NA -
Nagpur(Dal Phatka) 6800 NA -
Maharashtra Barshi(Dal Phatka) 6400 NA -
Barshi(Sava) NA NA -
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Uttar Pradesh Kanpur (Malka) 5750 5700 50
Indore 6100 6100 Unch
. Madhya Pradesh Katni 5700 5800 -100
Masoor (lentil) -
Gwalior 5850 NA -
Delhi Delhi (Badi Masoor) 5800 5800 Unch
Delhi (Choti Masoor) 6200 6200 Unch
Jalgaon NA NA -
Maharashtra
Akola(Mogar) 8500 NA -
Moong (Green Rajasthan Bikaner (Split) 8200 8200 Unch
gram) Madhya Pradesh Indore 8800 8600 200
Karnataka Gulbarga NA NA -
Gujarat Dahod (Mogar) 9000 NA -
Maharashtra Jalgaon NA NA -
Rajasthan Bikaner (Split) 6800 6800 Unch
Urad (Black Madhya Pradesh Indore 9000 8800 200
Matpe /Black
Gram) Karnataka Gulbarga NA NA -
Andhra Pradesh Guntur 8300 8600 -300
Gujarat Dahod (Mogar) 8300 8600 -300

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and
correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any
commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient here of for any purpose without prior permission from the Company. IASL
and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time
add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.php © 2014 Indian Agribusiness Systems Pvt Ltd.



http://www.agriwatch.com/Disclaimer.php

