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Pulses Domestic Fundamentals:

o Pulses market noticed steady to weak movements.

¢ Most of the markets remained closed following “Ganesha Chaturthi”

e According to Ministry of Agriculture, around 95.40 lakh hectare of area has been sown under pulses (Kharif) this
year as on August 29, around 5.20% lower than the previous year, when it was 100.64 lakh hectares during the
same period.

o NAFED issued tender to sell Gram (Chana) procured under Price Support Scheme, in the State of Rajasthan.
The details of the sale for the week ending 29.08.2014 are as follow:

Commodity Date of Disposal | Name of Godown | Qnty.(In MTs) Name Of Branch
PSS GRAM R-2014 25/08/2014 Sikar 7500 Jaipur
26/08/2014 Ajmer 7500 Jaipur
5100
27/08/2014 Chomu 2400 Jaipur
7500
28/08/2014 Bikaner 7500 Sriganganagar
29/08/2014 Hanumangarh 7500 Sriganganagar

e NAFED has issued a tender to sell 1000 metric ton (MT) of Urad procured under PSS lying in different
SWC/CWC Warehouses in the State of Uttar Pradesh.

o Madhya Pradesh government has signed an MOU with Rallis India, a Tata group firm, to improve production of
pulses on 25000 ha. in four district of the state.

e For the country as a whole, cumulative rainfall during this year’'s monsoon has so far upto August 26, 2014 has
been 18% below the Long Period Average (LPA). The actual rainfall recorded at 553.7 mm against the 677.5
mm of normal rainfall-IMD.

e According to Ministry of Agriculture, around 92.62 lakh hectare of area has been sown under pulses (Kharif) this
year as on August 22, around 6.81% lower than the previous year, when it was 99.39 lakh hectares during the
same period.

e According to the Andhra Pradesh State Agriculture Dept., following is the kharif pulses 2014-15 sowing
progress as on August 20,2014

Area (in LakhHa.) This Year | % Change w.r.t Last Year

Moong 0.0676 -51.71
Urad 0.047 17.50
Arhar 1.062 -6.02
Total Pulses 1.21 -9.02

e According to the Guijarat State Agriculture Dept., following is the kharif pulses 2014-15 sowing progress as on

Aug. 19,2014:
Area (in Ha.) This Year % Change w.r.t Last Year
Tur 203000 -2.03
Moong 72800 -35.12
Urad 64800 -21.17
Total Pulses 361900 -18.89

¢ According to the Rajasthan State Agriculture Dept., following is the kharif pulses 2014-15 sowing progress as
on Aug. 20,2014:

Area (in '000 Ha.) This Year % Change w.r.t Last Year
Moong 881.2 -2.89
Urad 198.7 26.32
Arhar 15.1 2.72
Total Pulses 2053.3 2.54
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¢ According to the Maharashtra State Agriculture Dept., following is the kharif pulses 2014-15 sowing progress as
on August 22,2014:

Area (in '00Ha.) This Year % Change w.r.t Last Year
Tur 9401.4 -10.11
Urad 1988.08 -31.75
Moong 2543.01 -37.92
Other pulses 669.12 -31.10
Total Pulses 14601.61 -20.81

e According to the 4" advance estimates released by Department of Agriculture and co-operation (DAC), Ministry
of Agriculture, total production of Pulses in the country would be around 19.27 million tonnes in the season
2013-14, against the target of 19 million tonnes.

International Fundamental:

e Statistics Canada lowers dry pea production to down to 3.56 million tonne against the 3.85 million tonne
produced in previous year. Meanwhile, lentil production likely to surge to 1.93 million tonne from 1.88 million
tonne in previous year.

Outlook: - Profit-booking at higher levels is expected in pulses.

NCDEX Chana Futures Price Movement* (in Rs./Qtl.):- (For 10 MT contract)-
Contract +/- Open High Low Close Volume Vol. Change

Sep-14 -- -- -- -- -- -- - - -
Oct-14 - - -- -- -- -- - - -
Nov-14 - - - - - - - - -
Dec-14 - - - - - - - - -

*Market Closed

Spread Matrix*; -
Contract Sep-14 Oct-14 Nov-14 Dec-14

Basis -

Sep-14 -

Oct-14 -

Nov-14 -

Dec-14

*Market Closed ** [Basis = (M.P. Chana Spot prices at Delhi center) — Near month futures)

NCDEX Chana Futures Price Movement (in Rs./Qtl.):- (For 1 MT contract)-
Contract +/- Open High Low Close Volume Vol. Change Ol Ol. Change

Sep-14 -- - - - - - - - -
Oct-14 - - - - - - - - -
Nov-14 - - - - - - - - -

*Market Closed
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In-Process

Bikaner 44975 0 44975
Delhi 64101 0 64101
Indore 5823 31 5854
Total 114899 31 114930
(Source-NCDEX)
NCDEX Chana FED Wise Stock Position (Qty in MT) on Aug 25, 2014

‘ FED Bikaner Delhi Indore Indore (Dewas) Total ‘
5-Oct-14 2260 16930 30 - 19220
5-Nov-14 38909 39074 655 - 78638
5-Dec-14 3886 6312 1400 - 11598
5-Jan-15 320 2889 2367 - 5576
5-Feb-15 0 153 1340 - 1493
5-Mar-15 0 0 31 - 31
Total 45375 65358 5823 - 116556
(Source- NCDEX)
FOREX
Currency US Dollar Euro C%noa:?;?n Australian Dollar C:](Ln:r?e
29.8.2014 60.49 79.68 58.22 | 100.41 | 0.0621 55.71 56.57 9.84
28.8.2014 60.47 79.86 58.27 | 100.35 | 0.0620 55.73 56.65 9.84

(Source- RBI; *xe.com)

Indicative International Prices (C&F, in USD/Metric Tonne): August 29, 2014

Variety / SlTB e, C&F Prices ($/MT) Change
Crop Year
29-Aug-14 28-Aug-14
Tur (Pigeon
Pea /Red Lemon(2014) Burma Aug-Sep NA 800 -
Gram)
Canada
Yellow (Break- NA 405 -
Matar (Peas) bulk)
Mumbai Canada Aug-Sep NA 515 -
Urad (Black FAQ Aug-Sep NA 895 -
Matpe / Black
Gram) SQ Aug-Sep NA 1030 -
Chana
(CQ ickpea/ Desi Australia Aug-Sep NA 535 -
engal
Gram)
Urad (Black FAQ NA 900 -
Chennai Matpe / Black Burma
Gram) SQ NA 1035 -
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Pulses Prices (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in Rs./Quintal)

Commodity Centre Origin/Variety Prices (Rs/Qtl)
29-Aug-14 28-Aug-14
Mumbai Australian NA 3100 -
Gauran NA 2850 -
Chana Mixed NA 2850 -
Latur —
Annagiri NA 3250 -
G-12 NA 3100 -
H H Jal Gauran NA 2750 -
alna
Maharashtra Pila NA 2950 i
Mixed chana 2850 2800 50
Akola Chapa 3200 3100 100
Annagiri 3200 3200 Unch
Amravati ) NA 2900 -
Desi
Jalgaon NA 2800 -
i . Rajasthan 2925 2875 50
Delhi Delhi
Madhya Pradesh 2750 2750 Unch
. Jaipur NA 2875 -
Rajasthan - .
Bikaner Desi 2675 2750 -75
Uttar Pradesh Kanpur 3100 3100 Unch
West Bengal Kolkata Australian 3360 3350 10
Karnataka Gulbarga Annagiri NA 3250 -
Chana Andhra )
(Chickpeal Pradesh Vijayawada Desi NA NA -
Bengal Gram) Gujarat Dahod NA NA -
Kantewala NA 2850 -
Kabuli 4446 Mill
Indore quality NA 5000 )
Kabuli 5860 Export NA 5700 i
quality
Pipariya 2550 2650 -100
Ashok Nagar NA NA -
Madhya : g Desi
Pradesh Gwalior NA 2700 -
Katni NA 2700 -
Neemuch Kantewala NA 2775 -
Ganjbasoda NA NA -
Guna ) NA NA -
Desi
Gadarwara NA 2450 -
Maharashtra Solapur NA 3300 -
I':\,/I rz?j?éﬁ Ujjain Dollar NA 5000 -
Alwar desi 2600 2600 Unch
Rajasthan Sri-ganganagar desi 2675 2785 -110
Kota desi NA 2600 -
Maharashtra Nagpur chapa NA 3000 -
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desi annagri NA 3400 -
Desi NA 2700 -
Ahmednagar -
Vishal NA 2900 -
) Kante wala NA NA -
Barshi
chapa NA NA -
Khurai
Pradesh Kante wala 2750 2750 Unch
. Ajmer(Kishnagarh) Desi 2750 NA -
Rajasthan - .
Kekri Desi 2640 2611 29
Uttar Pradesh Jhansi Desi NA NA -
Karnataka Sedam Desi NA 3200 -
Uttar Pradesh Lalitpur Desi NA NA -
Chhattisgarh Raipur Desi NA 3025 -
Maharashtra Udgir Desi NA 3200 -
Desi NA NA -
Jabalpur
Kante wala NA NA -
Badnagar Dollar (Kabuli) NA 4700 -
Biaora Kantawala NA NA -
Bhind desi 2550 2550 Unch
Bairagarh kantewala NA NA -
Bina NA 2700 -
Chhattarpur Desi NA NA -
Madhya 2600 2650 50
Pradesh Dabra
Kabuli NA NA -
Gotegaon NA 2600 -
Harda Desi NA NA -
Khandwa NA NA -
kante wala NA 2740 -
Rajgarh White Chana NA 2900 -
Dollar(Kabuli) NA 5000 -
Morena Desi NA 2950 -
White Canadian NA 2571 -
harash bai White American NA 2571 -
Maharashtra Mumbai Green Canadian NA 4000 -
Green American NA 4300 -
Ye"oé";\r’]‘gl r(ljlit:nPeas 2781 2750 31
Matar (Peas) | West Bengal Kolkata Green Peas
. 3950 3950 Unch
Canadian
Tamil Nadu Chennai Canada White Peas NA 2700 -
Desi 2950 2940 10
Uttar Pradesh Kanpur - -
White Canadian 2940 2930 10
Madhya Gwalior White peas NA 2550 -
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Pradesh White 2600 2600 Unch
Dabra
Green 2600 2600 Unch
Harpalpur White NA 2550 -
Yellow NA NA -
Gotegaon
Green NA NA -
Burmese Lemon NA 4925 -
Arusha NA 4950 -
Mumbai Matwara NA 4900 -
Malawi / NA 4900 :
Mozambique
White NA 5200 -
Latur NA 5250
Maharashtra Red :
NA 4600 -
Jalna White NA 4900 -
BDM NA 5100 -
Akola 5175 5100 75
Red
Jalgaon NA 5000 -
Amravati Desi NA 5300 -
Delhi Delhi Burmese Lemon 4900 4900 Unch
Tur U.P Line 4725 4700 25
Uttar Pradesh Kanpur -
Tur M.P Line 4675 4650 25
West Bengal Kolkata Burmese Lemon 4900 4850 50
Tamil Nadu Chennai Burmese Lemon NA 5000 -
Tur (Pigeon Karnataka Gulbarga NA 5300 -
Pea/ Red Andhra -
Gram) Pradesh Vijayawada Red NA NA -
. NA NA -
Gujarat Dahod -
White NA NA -
Katni Desi NA 4100 -
Madhya Indore Mh NA 5300 -
Pradesh Pipariya Desi 4725 4700 25
Gadarwara Red NA 4700 -
Solapur NA 5350 -
Nagpur MH line NA 5200 -
White NA 4900 -
Ahmednagar Black NA 4800 -
Maharashtra
Red NA 4700 -
White NA NA -
Barshi Black NA NA -
Red NA NA -
Sedam NA 5300 -
Karnataka -
Yadgir Red NA NA -
Maharashtra Udgir NA 5000 -
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Jabalpur NA NA -
Bhind Red 4250 4200 50
Madhya Bairagarh NA NA -
Pradesh Dabra NA NA -
Khandwa NA NA -
Morena NA 4200 -
Maharashtra Mumbai Red Lentils NA 5375 -
Tamil Nadu Chennai Yellow Lentil NA 4550 -
Chanti Export 7100 7100 Unch
Delhi Delhi MP/ Kota Line 5100 5100 Unch
UP/ Sikri Line 5750 5750 Unch
Mill Delivery 5475 5450 25
Uttar Pradesh Kanpur - -
Bareilly Delivery 5650 5650 Unch
West Bengal Kolkata Masoor Canadian 5700 5600 100
Gwalior Desi NA 5450 -
Katni Seed NA 5450 -
Guna ) NA NA -
Ganjbasoda Desi NA NA -
Maahya o Mota Masra NA 5450 :
Masoor Chota NA 5425 -
(Ientil) Pipariya Des 5300 5350 -50
Ashok Nagar NA NA -
Khurai Desi 4850 4850 Unch
Uttar Pradesh JhénSI NA NA -
Lalitpur NA NA -
Chhattisgarh Raipur NA 5300 -
Jabalpur Seed NA NA -
Biaora Medium NA NA -
Bairagarh Whole NA NA -
Madhya Bina kali NA 4800 -
Pradesh Dabra Medium NA NA -
Gotegaon whole NA 4900 -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
) Pedishewa NA 7700 -
Mumbai Tanzania NA 6300 -
amki -
(Grgﬂeonog I?c'slm) Maharashtra Latur , NA NA -
Akola Desi 7300 7300 Unch
Jalgaon Chamki NA NA -
Amravati Desi NA NA -
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Kanpur NA NA -
Karnataka NA NA -
Delhi Delhi M.P. 7000 7000 Unch
Merta city(Mogar) NA NA -
Merta city(Polish) NA NA -
Madhya Indore Chamki NA 6500 .
Pradesh
Punjab Ludhiana 6600 6600 Unch
Uttar Pradesh Kanpur Desi 6500 6500 Unch
) Jaipur NA 6600 -
Rajasthan - X
Merta City Polish NA NA -
Rajasthan Sri-ganganagar Desi NA NA -
Ahmednagar Desi NA 6500 -
Maharashtra - X
Barshi Desi NA NA -
. Ajmer(Kishnagarh) Desi NA NA -
Rajasthan - ;
Kekri Desi 6600 6400 200
Gotegaon Desi NA NA -
Madhya )
Pradesh Chhattarpur Desi NA NA -
Harda Desi NA NA -
Mumbai Burmese FAQ NA 5650 -
Jalna NA NA -
Maharashtra Latur Desi NA NA ;
Akola 5800 5600 200
Jalgaon NA NA -
Delhi Delhi Burmese SQ 6925 6925 Unch
. ) Burmese FAQ(New) NA 5625 -
Tamil Nadu Chennai
Burmese SQ(New) NA 6425 -
Vi q Polished NA NA -
ijayawada
Andhra ay Sada(Bada) NA NA -
Pradesh
Guntur Gota Barnded NA 8800 -
Urad (Black | \est Bengal Kolkata Urad Fagq 6000 6000 Unch
Matpe /Black - ; -
Gram) Rajasthan Jaipur Desi NA 5500 -
Gujarat Dahod NA NA -
Local
NA 5500 -
Indore -
Madhya Maharashtra Line NA 6000 -
Pradesh Ashok nagar NA NA -
Neemuch NA 5600 -
Rajasthan Kota NA NA -
Ahmednagar ) NA 5900
Maharashtra - Desi
Barshi NA NA -
Rajasthan Kekri 5600 5400 200
Jhansi NA NA -
Uttar Pradesh -
Lalitpur NA NA -




m AGRIWATCH

Pulses Daily Report

August 30, 2014

Jabalpur NA NA

local NA NA
Madhya -
Pradesh Chhattarpur = NA NA -
Dabra Kali NA NA -

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1 Qtl.):

Origin/Varie

Commodity State Centre ty Arrivals (in bags of 1 Qtl) Change
29-Aug-14 28-Aug-14
Rajasthan 30 30 Unch
1 1%
Delhi Delhi Madhya 30 30 Unch
Pradesh
Latur Total NA 1000 -
Gauran NA 100 -
Maharashtra Jalna Pila NA 50 i
Amravati Desi NA 1000 -
Akola Chana 500 500 Unch
Mixed
Karnataka Gulbarga Annagiri NA 200 -
Andhra -
Pradesh Vijayawada Desi NA NA -
Uttar Pradesh Kanpur NA NA -
Gujarat Dahod Local NA NA -
Indore Kantewala NA 1000 -
Pipariya ) 2000 2500 -500
- Desi
Katni NA 100 -
Chana
(Chickpeal Madhya Neemuch Kantewala NA NA -
Bengal Gram) Pradesh Ganjbasoda NA NA -
Guna ) NA NA -
Desi
Ashok Nagar NA NA -
Gadarwara NA 500 -
Maharashtra Solapur NA 1200 -
Madhya .
Pradesh Ujjain Dollar NA NA -
Alwar desi 500 500 Unch
Rajasthan Sri-ganganagar desi 125 150 -25
Kota desi NA 100 -
Nagpur chapa NA 1500 -
Maharashtra Ahmednagar All varieties NA 600 -
Barshi All varieties NA NA -
Madhya Khurai All varieties | 2600 2600 Unch
Pradesh
i Ajmer(Kishnagarh) 500 NA -
Rajasthan
Kekri NA NA -
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Uttar Pradesh Jhansi NA NA -
Karnataka Sedam NA 200 -
Uttar Pradesh Lalitpur( NA NA -
Chhattisgarh Raipur NA 2500 -
Maharashtra Udgir NA 700 -
Jabalpur NA NA -
Dollar
Badnagar (Kabuli) NA 300 -
Biaora Kantawala NA NA -
Bhind Desi 20 20 Unch
Bairagarh kantewala NA NA -
Bina NA 700 -
Chhatarpur Desi NA NA -
Madhya 125 100 25
Pradesh Dabra -
Kabuli NA NA -
Gotegaon NA 60 -
Harda Desi NA NA -
Khandwa NA NA -
kante wala NA 75 -
Rajgarh White Katu NA 10 -
Dollar NA 10 -
Morena Desi NA NA -
Uttar Pradesh Kanpur Desi NA NA -
White NA NA -
Dabra
Matar (P Green NA NA -
atar (Peas
(Peas) Madhya Yellow NA NA -
Pradesh Gotegaon
Green NA NA -
Harpalpur White NA 35 -
Karnataka Gulbarga NA 4000 -
Latur Red NA 1000 -
NA 100 -
Jalna -
White NA 300 -
Maharashtra
Akola Red 300 500 -200
Jalgaon White NA 100 -
Tur (Pigeon Amravati Desi NA 1500 -
Pea/ Red - 3
Gram) Guijarat Dahod Red&White NA NA -
Katni NA 50 -
Madhya Indore MH NA 600 -
Pradesh Pipariya Desi 500 1200 -700
Gadarwara NA NA -
Solapur NA 1500 -
Maharashtra
Nagpur NA 500 -
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Ahmednagar All varieties NA 500 -
Barshi All varieties NA NA -
Sedam NA 500 -
Karnataka -
Yadgir NA NA -
Maharashtra Udgir NA 2000 -
Bhind 50 50 Unch
Bairagarh Red NA NA -
Madhya Dabra Red NA NA :
Pradesh
Khandwa Red NA NA -
Morena Red NA NA -
Uttar Pradesh Kanpur Desi NA NA -
Indore Masra NA 1000 -
Pipariya ) 60 70 -10
Desi
Madhya Ashok Nagar NA NA -
Pradesh Katni Seed NA 50 -
Guna ) NA NA -
- Desi
Ganjbasoda NA NA -
Madhya .
Pradesh Khurai 35 60 -25
Uttar Pradesh Jhansi NA NA -
. ar Prades
Masoor (lentil) Lalitpur( NA NA i
Chhattisgarh Raipur NA 500 -
Jabalpur Seed NA NA -
Biaora Medium NA NA -
Bairagarh Whole NA NA -
Madhya Bina kali NA 100 -
Pradesh Dabra Medium NA NA -
Gotegaon whole NA 30 -
Harpalpur Seed NA NA -
Rajgarh Medium NA NA -
Madhya Indore Chamki NA 500 -
Pradesh
Punjab Ludhiana NA NA -
Rajasthan Jaipur Desi NA NA -
Uttar Pradesh Kanpur NA 20 -
Moong (Green Jalgaon Chamki NA NA -
gram) Maharashtra Latur Desi NA NA -
esi
Akola 5 6 -1
Rajasthan Sri-ganganagar NA NA -
Ahmednagar NA 400 -
Maharashtra -
Barshi NA NA -
Rajasthan Ajmer(Kishnagarh) NA NA -
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Kekri NA NA -
Gotegaon Desi NA NA -
Madhya : ;
Pradesh Chhattarpur Desi NA NA
Harda Desi NA NA -
Jalgaon NA NA -
H H Latur NA NA -
M
anarashtra Akola Desi NA NA :
Jalna NA 300 -
Uttar Pradesh Kanpur NA NA -
Andhra . .
Pradesh Vijayawada Polished NA NA -
Rajasthan Jaipur Desi NA NA -
Gujarat Dahod Local NA NA -
Ashok nagar Desi NA NA -
Urad (Black Pradesh ndore _
Matpe /Black Local NA NA
Gram) Neemuch Desi NA NA -
. Kota NA NA -
Rajasthan -
Kekri NA 300 -
Ahmednagar NA NA -
Maharashtra -
Barshi NA NA -
Jhansi NA NA -
Uttar Pradesh -
Lalitpur NA NA -
local NA NA -
Chhattarpur
Madhya Lal NA NA -
Pradesh Kali NA NA i
Dabra -
Rangoli NA NA -

*(In Delhi, arrivals are in motor, 1 motor= 9 tonne to 15 tonne)

Processed Pulses Prices (Dal-Wise; Market-Wise Comparison) (in Rs/Qtl):

Commodity Price (Rs/Qtl)
29-Aug-14 28-Aug-14
Mah ht Jalgaon NA 3700 -
aharasntra Akola 3700 3600 100
Uttar Pradesh Kanpur 3525 3475 50
Rajasthan Bikaner 3350 3200 150
Delhi Delhi 3325 3400 -75
Chana Karnataka Gulbarga NA 8400 -
(Chickpea/ -
Bengal Gram) Guijarat Dahod NA NA -
Maharashtra Nagpur NA NA -
Jabalpur NA NA -
Indore NA 3750 -
Madhya Pradesh -
Katni NA NA -
Gwalior NA 3300 -




m AGRIWATCH

Pulses Daily Report

August 30, 2014

Guna NA NA -
Bhind 3450 3400 50
Chhattarpur NA NA -
Dabra NA NA -
Besan Delhi Delhi 3714 3714 Unch
Matar (Peas) Madhya Pradesh Gwalior NA 3050 -
Uttar Pradesh Kanpur 3060 3050 10
Jalgaon NA 7800 -
Latur NA 7250 -
Maharashtra Akola(Phatka) 7300 7300 Unch
Akola(sava no.) 6700 6700 Unch
Karnataka Gulbarga NA 7300 -
Tur (Pigeon Indore NA 7300 -
Pea/ Red Madhya Pradesh Katni NA NA -
Gram) Katni (Sava) NA NA -
. Dahod (Phatka) NA NA -
Gujarat
Dahod (Sava) NA NA -
Nagpur(Dal Phatka) NA 7400 -
Maharashtra Barshi(Dal Phatka) NA NA -
Barshi(Sava) NA NA -
Uttar Pradesh Kanpur (Malka) 6500 6500 Unch
Indore NA 6400 -
Masoor (lentil) Madhya Pradesh Katr.1i NA 6100 -
Gwalior NA 6200 -
Delhi Delhi (Badi Masoor) 6250 6250 Unch
Delhi (Choti Masoor) 6800 6800 Unch
Jalgaon NA NA -
Maharashtra Akola(Mogar) NA NA -
Moong (Green Rajasthan Bikaner (Split) 8400 8300 100
gram) Madhya Pradesh Indore NA 8500 -
Karnataka Gulbarga NA 8800 -
Gujarat Dahod (Mogar) NA NA -
Maharashtra Jalgaon NA NA -
Rajasthan Bikaner (Split) 7400 7400 Unch
Urad (Black Madhya Pradesh Indore NA 9500 -
Matpe /Black
Gram) Karnataka Gulbarga NA 6900 -
Andhra Pradesh Guntur NA 8800 -
Guijarat Dahod (Mogar) NA 8800 -
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Disclaimer
The information and opinions contained in the document have been compiled from sources believed to be reliable. The
company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this
report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any
commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient here of
for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may
from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.php © 2014 Indian Agribusiness Systems Pvt Ltd.




