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Pulses Domestic Fundamentals:

e Area under Kharif pulses throughout the country stood 112.42 Lakh hectares as on 18 September this year,
around 12% higher when compared to the area sown during corresponding period last year which was 100.72
lakh hectares, according to Ministry of Agriculture.

o Area under Kharif pulses in Andhra Pradesh stood 2.40 Lakh Hectares as on 16 September this year, around
53% higher as compared to the area sown during corresponding period last year which was 1.57 Lakh
hectares. The area of Red Gram and Green gram has shown the highest increase as compared to last year.

e According to the first advance estimate 2015-16 by Ministry of Agriculture, pulses Kharif production is estimated
to be 5.56 MMT which is around 1% lower than the fourth estimate of 2014-15 that was 5.63 MMT. Tur
production is estimated to decline to 2.61 MMT as compare to 2.71 MMT (4thestimate 2014-15) but Urad
production is estimated to increase to 1.37 MMT from 1.27 MMT.

¢ According to the Gujarat Agriculture Department First Advance Estimate 2015-16, total pulses production has
been set at 3.74 Lakh tonnes with area of 4.43 Lakh Hectares and yield of 843 kg/Ha. The estimated area is
marginally increased from normal area which is 4.41 Lakh Hectares .However, pulses in Gujarat stood at 4.14
Lakh Hectares as on 31 August this year, around 10% higher than 3.78 hectares of area sown during
corresponding period last year.

e According to IBIS (provisional data), import of pulses in the last week (07 Sept-13 Sept) was around 67
Thousand tonnes at major ports in India, around 16% higher than previous week’s (31 Aug-06 Sept), import of
58 Thousand tonnes. Chana, Masoor, Tur and Moong were imported lower this week whereas; Cow Pea,
Green Pea, Kidney Bean, Urad and Yellow Pea were imported higher as compared to last week.

e The Wholesale price index for Pulses for the month of August, 2015 rose to 326 from 317.8 in previous month.
The Pulses annual rate of inflation based on monthly WPI, stood at 36.46% for August 2015 as compared to
35.75% in the previous month.

e State Trading Corporation of India is inviting pulses millers and traders for enrollment with them to import pulses
on their behalf. After fulfilling the pre-qualification criteria, millers /traders can enroll with STC and can ask them
to import (minimum 50 metric tonnes) of any pulses giving their specification. For further details go to
http://www.tenders.gov.in/details.asp?tempid=1&tid=del767550&work=18&cno=0

Pulses area coverage in Gujarat as on 14.09.2015

Pulses Area as on 14-09-2015 (in Ha)
Areain

Pulses Normal Area(3 yrs avg) 2014-15 2015-16 % over Normal

Tur 226700 217800 228000 100.57%
Moong 98800 80200 102200 103.44%
Muth 16600 9200 14800 89.16%
udid 82100 67500 67500 82.22%
Other 17100 13100 5400 31.58%
Total 4,41,300 387800 417900 94.70%

Source: State Agriculture Department-Gujarat
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India Weekly Pulses Import Sept 07- Sept 13, 2015 (Qty. in MT.)

ITEM SOURCE PORT Total
AUSTRALIA KOLKATA 1544
JNPT 1667
KOLKATA 95
CANADA TUTICORIN 263
JNPT 358
Chana MEXICO NPT 42
TUTICORIN 69
RUSSIA JNPT 1011
USA JNPT 71
TURKEY INPT 23
ARGENTINA NPT 154
CHENNAI 46
CHANA TOTAL 5758
CHENNAI 488.87
CANADA KOLKATA 651.98
JNPT 3453.37
Green Pea TUTICORIN 400.39
JNPT 595.75
USA KOLKATA 133.09
TUTICORIN 237.24
GREEN PEA TOTAL 5960.69
CHENNAI 675.57
Cow Pea BRAZIL JNPT 5608.78
TUTICORIN 69.5
MADAGASCAR JNPT 146.6
COW PEA TOTAL 6500.45
ETHIOPIA JNPT 548
MYANMAR CHENNAI 70.22
KIDNEY BEAN CHINA JNPT 713.21
BRAZIL JNPT 240.34
POLAND JNPT 22
KIDNEY BEAN TOTAL 1593.77
AUSTRALIA NPT 115
KOLKATA 129
CHENNAI 914
CANADA NPT 10369
KOLKATA 4475
MASOOR TUTICORIN 1125
CHENNAI 303
USA KOLKATA 232
JNPT 266
TUTICORIN 86
MOZAMBIQUE JNPT 96
MASOOR TOTAL 18114
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KOLKATA 1438
MYANMAR INPT 645
Urad

CHENNAI 3162
THAILAND CHENNA 24
URAD TOTAL 5269
KENYA INPT 470
CANADA KOLKATA 180
TUTICORIN 71
MOZAMBIQUE JNPT 480
INPT 3713
Toor MYANMAR CHENNAI 456
KRISHNAPATNAM 286
TANZANIA CHENNAI 173
MALAWI JNPT 616
MUNDRA 25
SUDAN INPT 96
TOOR TOTAL 6566
AUSTRALIA TUTICORIN 338
KOLKATA 48
ARGENTINA JNPT 120
Moong CHENNAI 120
KENYA JINPT 1309
MOZAMBIQUE INPT 48
UGANDA INPT 73
MOONG TOTAL 2056
AUSTRALIA TUTICORIN 1090
RUSSIA KOLKATA 2621
JNPT 2744
CANADA KOLKATA 7?;2

VELLOW PEA TUTICORIN
TANZANIA TUTICORIN 192
TUTICORIN 278
UKRAINE KOLKATA 523
JNPT 449
MADAGASCAR INPT 14
YELLOW PEA TOTAL 15468
GRAND TOTAL 67285.91

Pulses International Fundamental:

e According to the Union Nationale Interprofessionnelle des Plantes Riches en Proteines (UNIP), French
Pea exports in the month of July were 34130 MT which is around 1% higher than the month of June that was
33720 MT. The increase in exports is due to good demand of pea from Indian subcontinent.

e According to the latest ABARES report, Australian Chickpea production forecast 2015-16 is 990 kilo
tonnes which are around 78% greater than 2014-15 estimate which was 555 kilo tonnes. Australian chickpea
harvesting starts from mid September and crops start hitting India market from October onwards.
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e According to the Pakistan Bureau of Statistics (PBS), pulses net import in fiscal year (July to June) 2014-
15 was around 6.60 Lakh tonnes which were around 32 % higher than 2013-14 that was 4.99 Lakh tonnes.
Pakistan imports around 50-60 Lakh tonnes of pulses annually to meet its demand mainly from countries like
Australia, Burma, Tanzania and Ethiopia.

e According to the local traders, no major damage occurred in Canadian Pulses by frost and even the warm
weather that followed has been ideal for crop development. They are estimating 3.75 million acres of the lentil
crop, which is well above Statistics Canada’s 3.35 million acre estimate and 3.9 million acres of peas,
comprising three million acres of yellow and 870,000 acres of green peas. That is higher in line with Statistics
Canada’s 3.83 million acre estimate.

e China for the second year in a row was net importer of Pulses. According to the latest report compiled by
STAT it imported 2.50 MMT of pulses in 2014 against 5.67 MMT in 2013. In 2014 it imported 8.17 MMT of
pulses against export of 5.67 MMT. China was a net exporter of pulses until the 2013 calendar year. In 2012,
China exported 3.67 MMT more pulses than it imported.

Australia Supply & Demand

2008-09 2009-10 2010-11 2011-12 2012-13 2013-14

Crop kt kt kt kt kt kt
Pulses
Production
-lupins 708 823 808 982 459 626
-field peas 238 356 395 342 320 342
—chickpeas 443 487 513 673 813 629
Apparent domestic use a
-lupins 404 470 621 416 290 310
—field peas 104 196 95 130 145 175
—chickpeas 1 1 39 93 1 0
Exports
-lupins 304 353 186 565 169 316
-field peas 137 162 302 215 177 169
—chickpeas 508 503 474 581 853 629

Source:ABARES ; KT:Killo Tonnes

Australian Pulses Production and Area

Crop Area Production
2013-14 2014-15s 2015-16s 2013-14 2014-15s 2015-16f
'000 ha '000 ha '000 ha kt kt kt
Chickpeas 508 425 662 629 555 990
Field peas 245 237 235 342 290 288
Lentils 170 189 213 254 242 321
Lupins 387 443 487 626 549 735

f ABARES forecast s ABARES estimate.

Outlook: - Pluses prices are likely to be steady to slightly firm.
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NCDEX Chana Futures Price Movement For 10 MT contract* (in Rs./Qtl.):-

Open High Low Volume Vol. Change Ol
Sept-15 153 4482 4530 4476 4530 2,110 1,170 1,940 -150
Oct-15 163 4452 4573 4452 4565 90,930 -32,790 75,870 -8,560
Nov-15 139 4441 4567 4441 4553 28,590 -15,430 56,580 3,430
Dec-15 109 4447 4532 4447 4522 13,340 -7,460 24,790 3,020
Jan-16 87 4340 4353 4300 4350 6,930 1,780 11,150 3,160

Spread Matrix*: -
Contract Oct-15 Nov-15

Basis 145
Sept-15 35
Oct-15 -12
Nov-15 -31
Dec-15 -172
Jan-16
**Basis = [(Chana Spot prices at Delhi center — Near month futures)]

NCDEX Chana Futures Price Movement For 2 MT contract* (in Rs./Qtl.) :-

Contract +/- Open High Low Volume Vol. Change ol Ol. Change
Oct-15 168 4460 4578 4452 4570 360 -202 308 48
Nov-15 146 4486 4560 4486 4560 26 4 68 -2
Dec-15 86 4490 4500 4490 3750 4 2 6 2

NCDEX Warehouse Stocks (in MT):- as on Sep 16, 2015

In-Process

Bikaner 73456 0 73456
Delhi 3702 0 3702
Indore - - -
Total 77158 0 77158
(Source-NCDEX)
NCDEX Chana FED Wise Stock Position (Qty in MT) on Sep 14, 2015

 FED Bikaner Delhi Indore Indore (Dewas) Total |
5-Nov-15 6597 1856 - - 8453
5-Dec-15 54023 988 - - 55011
5-Jan-16 18483 1755 - - 20238
5-Feb-16 4070 20 - - 4090
5-Mar-16 644 0 - - 644
Total 83817 4619 - - 88436

(Source- NCDEX)

FOREX
Currency US Dollar Yen GBP Canadian Australian Chinese

(200) Dollar* Dollar* Yuan*
18.9.2015 65.92 75.12 | 55.01 [ 102.75 | 0.0512 50.23 47.67 10.32

17.9.2015 66.50 75.02 | 55.34 | 101.99 | 0.0516 50.12 47.42 10.38

(Source- RBI; *xe.com)
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Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison)

Pulses Prices 18-Sep-15 17-Sep-15 Change
Chana (Australia) in $/t
Mumbai -Cnf 645 NA -
Tuticorin -Cnf NA 740 -

Chana (Australia) in Rs./Qtl.
Mumbai 4950 NA -
Tuticorin NA 4700 -

Chana (Both Desi and kantewala) in Rs./Qtl.
Ramganj 4000 NA -

Chana (Raj.) in Rs./Qtl.
Delhi 4725 4650 75

Chana Annagiri in Rs./Qtl.

Akola 4600 NA -
Nagpur 4800 NA -
Nanded 4800 NA -
Udgir 4900 NA -

Chana Besan in Rs./Qtl.
Delhi 5914 5857 57

Chana Chapain Rs./Qtl.

Akola 4600 NA -
Barshi 4600 NA -
Nagpur 4600 NA -

Chana Dall in Rs./Qtl.

Delhi 5650 5550 100
Barshi 5600 NA -
Bhind 5600 5700 -100
Gwalior 5500 5450 50
Kanpur 5550 5450 100
Pipariya 6100 6000 100

Chana Desi in Rs./Qtl.

Alwar 4450 4300 150
Ashok Nagar 4550 NA -
Barshi 4600 NA -
Bhind 4200 4300 -100
Bina 4500 NA -
Bundi 4300 NA -
Dabra 4200 4200 Unch
Gwalior 4500 4500 Unch
Jaipur 4650 4650 Unch
Jhansi 4400 NA -
Kanpur 4900 4825 75
Kekri 4100 4000 100
Khurai 4200 4200 Unch
Nagpur 4500 NA -

Pipariya 4600 4565 35
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Vijaywada 4700 NA -
Chana Dollar in Rs./Qtl.

Ujjain 5700 NA -
Chanain Rs./Qtl.

Raipur 5000 NA -

Solapur 5100 NA -
Chana kantewala/katawala (M.P. Origin) in Rs./Qtl.

Delhi 4675 4475 200
Chana kantewala/katawala in Rs./Qtl.

Barshi 4600 NA -

Khurai 4300 4300 Unch

Nanded 4600 NA -

Neemuch 4600 NA -

Rajgarh 4300 4250 50
Chana Mixed in Rs./Qtl.

Akola 4400 NA -
Chana Vijay in Rs./Qtl.

Udgir 4700 NA -
Kabuli Chana (Russia) in Rs./Qtl.

Mumbai 4400 NA -
Lentil Red Crimson No 2 (Canada) in $/t

Mumbai -Cnf 745 NA -
Lentil Yellow (Canada) in Rs./Qtl.

Chennai 6200 6200 Unch
Lentil Yellow (USA) in Rs./Qtl.

Chennai 6100 6100 Unch
Masoor (Bareily) in Rs./Qtl.

Kanpur 7200 7200 Unch
Masoor (Canada)(Container) in Rs./Qtl.

Mumbai 6250 NA -
Masoor (Kotaline) in Rs./Qtl.

Delhi 6500 6500 Unch
Masoor (Sikri Line) in Rs./Qtl.

Delhi 6900 6900 Unch
Masoor Badi /malka dal in Rs./Qtl.

Delhi 7700 7700 Unch
Masoor Chanti-Export Quality in Rs./Qtl.

Delhi 9100 9100 Unch
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Masoor Dall Choti in Rs./Qtl.
Delhi

Masoor Dall Malka in Rs./Qtl.
Gwalior
Kanpur

Masoor in Rs./Qtl.
Gwalior
Jhansi
Khurai
Patna
Raipur
Tuticorin

Masoor Kali in Rs./Qtl.
Bina

Masoor Mill Quality Kanpur in Rs./Qtl.
Kanpur

Masoor Vessel in Rs./Qtl.
Mumbai

Moong (Raj. line) in Rs./Qtl.
Delhi

Moong (Tanzania) in Rs./Qtl.
Mumbai

Moong (UP line) in Rs./Qtl.
Delhi
Kanpur

Moong Annaseva (Burma) in $/t
Mumbai -Cnf

Moong Desi (Merta City-Raj) in Rs./Qtl.
Delhi

Moong Desi in Rs./Qtl.
Ajmer
Bina
Hathras
Ludhiana
Pipariya
Udgir

Moong Green in Rs./Qtl.
Sedam

Moong in Rs./Qtl.
Akola
Barshi
Jaipur

8100

7800
8000

6800
5700
6300
7100
6700
NA

6270

7000

5900

7500

7200

7100
NA

1050

7500

7200
6500
6400
6800
7100
7500

7400

7500
7500
7500
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8100 Unch
7800 Unch
8000 Unch
6800 Unch
NA -
6300 Unch
NA -
NA -
5800 -
NA -
7000 Unch
NA -
7400 100
NA -
7000 100
6600 -
NA -
7400 100
NA -
NA -
6300 100
6800 Unch
6900 200
NA -
NA -
NA -
NA -
7500 Unch
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Kekri
Vijaywada

Moong Kenya in Rs./Qtl.
Mumbai

Moong Mogar (Mertacity-Raj) in Rs./Qtl.

Delhi

Moong Mogar in Rs./Qtl.
Yadgir

Moong Pedishewa/Pedisheva/Pedishewar (Burma) in $/t

Mumbai -Cnf

Moong Pedishewa/Pedisheva/Pedishewar in Rs./Qtl.

Mumbai

Moong Pokako/Pakaku (Burma) in $/t

Mumbai -Cnf

Moong Pokako/Pakkaku in Rs./Qtl.

Mumbai

Moong Polish in Rs./Qtl.
Yadgir

Peas Dall in Rs./Qtl.
Kanpur

Peas Desi in Rs./Qtl.
Kanpur

Peas Green (America) in Rs./Qtl.

Mumbai

Peas Green (Canada) in Rs./Qtl.
Mumbai

Peas Green in Rs./Qtl.
Tuticorin

Peas in Rs./Qtl.
Delhi

Peas White (Canada) in Rs./Qtl.
Kanpur

Peas White Dall in Rs./Qtl.
Gwalior

Peas White in Rs./Qtl.
Gwalior
Harpalpur
Jhansi

7300
7400

7900

7200

7150

1250

7400

1110

7000

8100

2825

2725

2500

2500

NA

2750

2651

2825

2550
2375
2350
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7000 300
NA -
NA -
7200 Unch
NA -
NA -
NA -
NA -
NA -
NA -
2800 25
2700 25
NA -
NA -
2500 -
2750 Unch
2641 10
2850 -25
2550 Unch
2400 -25
NA -
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Peas White/Yellow (America) in Rs./Qtl.

Mumbai

Peas White/Yellow (Canada) in Rs./Qtl.

Mumbai

Peas Yellow (Canada) in $/t
Tuticorin -Cnf

Peas Yellow (Russia) in $/t
Tuticorin -Cnf

Peas Yellow in Rs./Qtl.
Tuticorin

Tur (MP) in Rs./Qtl.
Kanpur

Tur (UP Line) in Rs./Qtl.
Kanpur

Tur Black in Rs./Qtl.
Barshi

Tur Dall in Rs./Qtl.
Pipariya

Tur Dall Phatka in Rs./Qtl.
Barshi

Tur Dall Sava no. in Rs./Qtl.
Barshi

Tur Desi in Rs./Qtl.
Pipariya

Tur in Rs./Qtl.
Bhind
Raipur
Solapur

Tur Lemon (Burma) in $/t
Chennai -Cnf
Mumbai -Cnf

Tur Lemon (Burma) in Rs./Qtl.

Delhi
Mumbai

Tur Lemon in Rs./Qtl.
Chennai
Vijaywada

Tur Red Desi in Rs./Qtl.

2400

2400

NA

NA

NA

8950

9050

9000

13000

12500

12000

8600

7400
9600
9500

1450
1470

9300
9550

9500
9500
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NA

NA

390

350

2550

8900

9000

NA

12800

NA

NA

8600

7400
NA
NA

1450
NA

9300
NA

9400
NA
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50

50

200

Unch

Unch

Unch

Unch

100




m AGRIWATCH

Hathras

Tur Red in Rs./Qtl.
Akola
Barshi
Udgir

Tur White in Rs./Qtl.
Barshi

Bina

Urad (Polish) in Rs./Qtl.
Guntur
Vijaywada

Guntur

Guntur

Urad Desi in Rs./Qtl.
Akola
Ashok Nagar
Kanpur
Neemuch
Pipariya
Ramganj
Udgir

Chennai -Cnf
Mumbai -Cnf

Mumbai

Urad FAQ in Rs./Qtl.
Chennai

Urad in Rs./Qtl.
Barshi
Bundi
Harpalpur
Jaipur
Jhansi
Kekri
Khurai
Sedam
Tikamgarh

Urad Kali in Rs./Qtl.
Dabra

Urad (Black and Brown) in Rs./Qtl.

Urad (Unpolish) in Rs./Qtl.

Urad Dall (Branded) in Rs./Qtl.

Urad FAQ (Burma) in $/t

Urad FAQ (Burma) in Rs./Qtl.

9300

9100
9500
9900

9500

7100

9600
9900

9300

12000

7600
7200
7450
8000
6300
7500
8500

1260
1260

7800

8000

8100
6500
6500
7900
6650
8000
6700
8300
7200

6500
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9200 100

NA -
NA -

NA -

NA -

NA -
NA -

NA -

NA -

NA -
7100 350
NA -
6000 300

NA -

1230 30
NA -

NA -

7600 400

NA -
NA -
6300 200
7600 300
NA -
7700 300
6700 Unch
NA -
6800 400

6200 300
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Urad lal in Rs./Qtl.

Dabra 7200 7200 Unch
Urad Sada(Bada) in Rs./Qtl.

Vijaywada 9500 NA -
Urad SQ (Burma) in $/t

Chennai -Cnf 1380 1350 30

Mumbai -Cnf 1380 NA -
Urad SQ in Rs./Qtl.

Delhi 8200 8200 Unch

Chennai 9400 8900 500
Urad Gota Branded in Rs./Qtl.2

Guntur 12000 NA -
Yellow Lentil (Canada Laired No.2).

Chennai 6200 6200 Unch
Yellow Lentil (Canada Laired No.3).

Chennai 5800 6000 -200

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1 Qtl.):

Chana (Both Desi and kantewala) in Qtls.
Ramganj 200 NA -
Chana Annagiri in Qtls.
Udgir 100 NA -
Chana Desi in Qtls.
Alwar 1000 300 700
Ashok Nagar 400 NA -
Barshi 200 NA -
Bhind 25 25 Unch
Bina 100 NA -
Bundi 40 NA -
Jhansi 350 NA -
Kekri 500 800 -300
Pipariya 400 500 -100
Vijaywada 3000 NA -
Chanain Qtls.
Akola 200 NA -
Khurai 150 150 Unch
Nagpur 100 NA -
Nanded 500 NA -
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Raipur 3000 NA -

Solapur 1200 NA -

Ujjain 300 NA -
Chana kantewala/katawala in Qtls.

Neemuch 25 NA -

Rajgarh 40 15 25
Masoor in Qtls.

Jhansi 60 NA -

Khurai 50 50 Unch

Patna 150 NA -

Raipur 200 NA -
Masoor Kali in Qtls.

Bina 10 NA -
Moong (UP line) in Qtls.

Kanpur NA 70 -
Moong Desi in Qtls.

Ajmer 1500 NA -

Bina 20 NA -

Hathras 300 50 250

Ludhiana 250 250 Unch

Pipariya 250 500 -250

Udgir 300 NA -
Moong Green in Qtls.

Sedam 200 NA -
Moong in Qtls.

Akola 60 NA -

Barshi 200 NA -

Kekri 3500 4000 -500
Moong Polish (Merta City-Raj) in Qtls.

Delhi NA 60 -
Moong Polish in Qtls.

Yadgir 2000 NA -
Peas White in Qtls.

Harpalpur 40 25 15

Jhansi 200 NA -
Tur Desi in Qtls.

Pipariya 10 15 -5
Tur in Qtls.

Barshi 300 NA -

Bhind 50 50 Unch

Raipur 400 NA -

Solapur 600 NA -
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Tur Red in Qtls.
Akola 200 NA -
Udgir 200 NA -

Urad (Polish) in Qtls.
Vijaywada 2000 NA -

Urad Desi in Qtls.

Akola 60 NA -
Ashok Nagar 4500 NA -
Neemuch 1200 NA -
Ramganj 1000 NA -
Udgir 100 NA -
Urad in Qtls.

Barshi 200 NA -
Bina 800 NA -
Bundi 3000 NA -
Harpalpur 150 300 -150
Jhansi 3000 NA -
Kekri 4000 3500 500
Khurai 1500 1500 Unch
Pipariya 70 50 20
Sedam 300 NA -
Tikamgarh 5000 3000 2000

Urad Kali in Qtls.

Dabra 200 200 Unch
Urad lal in Qtls.
Dabra 300 500 -200

Chana Both(MP and Raj. Origin) in Motors/trucks (each of around 15 tonne)
Delhi 30 25 5

The information and opinions contained in the document have been compiled from sources believed to be reliable.
The company does not warrant its accuracy, completeness and correctness. Use of data and information contained in
this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to
buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any
recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their
officers, directors and employees may have positions in any commodities mentioned in this document (or in any
related investment) and may from time to time add to or dispose of any such commaodities (or investment). Please see
the detailed disclaimer at © 2015 Indian Agribusiness Systems Pvt. Ltd.



