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BLACK PEPPER

Fundamentals:

Today’s Update:

Steady to weak sentiment was witnessed in Black pepper spot markets on Friday.

Increased availability of imported pepper in the spot markets put pressure on domestic prices.

The latest trade data shows that the price of Vietnam Pepper in the domestic market remains stable, ranging
between 72,500 VND/kg and 75,500 VND/kg. Specifically, in Dak Lak and Dak Nong, the price remains at
74,000 VND/kg. In Gia Lai, the trading price stands at 72,500 VND/kg. Meanwhile, in Dong Nai, there has
been no change, with the price remaining at 73,000 VND/kg. In Ba Ria - Vung Tau, the price holds steady at
75,500 VND/kg, and Binh Phuoc continues to trade at 75,000 VND/kg.

During the month of May 2023, the domestic pepper market exhibited robust growth, with the price of
pepper experiencing a significant increase of 5,500 - 6,000 VND/kg. This surge in price marks a stronger
increase compared to the entire month of April 2023. In April 2023, the price of pepper in Vietham saw a
relatively moderate increase, amounting to approximately 2,500 - 4,000 VND/kg.

In Indonesia, the price of Lampung black pepper experienced a slight decrease of 0.22%, reaching
$3,581/ton. Similarly, the price of Muntok white pepper in the country also saw a minor decline of 0.23%,
settling at $6,091/ton. Meanwhile, Malaysia's Kuching ASTA black pepper maintained a stable price of
$4,900/ton, and ASTA white pepper remained priced at $7,300/ton. In the Brazilian market, the price of
black pepper ASTA 570 stood at $2,950/ton. Moving to Vietnam, the export prices for black pepper with 500
g/l and 550 g/| quality were recorded at $3,500/ton and $3,600/ton, respectively. Additionally, the export
price for white pepper in Vietham was at $5,000/ton. The global pepper market continues to encounter
challenges due to a slowdown in consumption demand in major economies such as the EU, United States,
United Kingdom, and Japan.

Previous Update:

Buyers are reported inactive in the spot markets due to continuous supply.
As per current situation, AgriWatch expects India's pepper production for 2022-23 likely to be around 52,000
to 53,000 MT. Last year production was 57,000 to 58,000 MT.

Black Pepper Spot Market Prices (Loose): (Rs/Qtl)
State Centre Grade 02-Jun-23 01-Jun-23 Change
Kochi Ungarbled 48800 48900 -100
Kerala
Benchmark market Garbled 50800 50900 -100
Karnataka Chikmagalur Ungarbled 50000 50500 -500
Unpolished NA NA -
Delhi New Delhi 550 GL 54000 54000 Unch
Number 11.5 56000 56000 Unch
Arrivals & Off-take in Tons
State Centre Parameter 02-Jun-23 01-Jun-23 Change
] Arrivals 41.5 46.5 -5
Kerala Kochi
Off-take 415 46.5 -5
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Date Brazil e)((lr:(doi;)hl (:;%rggggi%) Kuching_(Sarawak, I_-|o Chi Minh | Ho Chi Minh
ASTA 570 ASTA ASTA Malaysia) ASTA (Vietnam) 500g/I 550q/I
570

29-05-23 2950 6112 3588 4900 3500 3600
30-05-23 2950 6112 3589 4900 3500 3600
31-05-23 3350 6112 3581 4900 3500 3600
01-06-23 3350 6112 - 4900 3500 3600
02-06-23 3350 6112 - 4900 3500 3600
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