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Commodity: Kapas
Contract: April

Cotton Daily Technical Report

Exchange: NCDEX

23 December, 2014

Expiry: April 30", 2015

Kapas

Technical Commentary:

¢ RSl is moving low in neutral region.
e MACD also favors bulls.
e We advise traders to buy.

e Candlestick denotes range-bound movement in the market.
e Price closed above the 9 days and 18 days EMA.

Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Kapas | NCDEX | Apil 755 770 815 845 870
Intraday Trade Call* Call Entry T1 T2 SL
Kapas | NCDEX | Apil Buy Above 814 819 821 811

*Do not carry forward the position until the next day.
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Commodity: Cotton Exchange: MCX
Contract: January Expiry: 30 January, 2015
Cotton

EMA(9) 15962 (18) 15946 (27) 15934 (50) 16934 (100) 15934 BOL(SINPLE, 10,2.0) 15979.0 161069 158511 PAR(T) 158915
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Technical Commentary:

e Candlestick denotes fresh buying interest in the market.
e Price closed above the 9 days and 18 days EMA.

¢ RSl is moving fup in neutral region.

e MACD depicts firm movement.

e We advise traders to buy.

Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2

Cotton | MCX | January 15500 15750 16010 | 16200 16250
Call Entry T1 T2 SL

Cotton ‘ MCX ‘ January Buy Above 15960 16076 16150 15891

*Do not carry forward the position until the next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
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