A\V AG R IWATC H Cotton Daily Technical Report

Aug 8%, 2019
Commodity: Cotton Exchange: MCX
Contract: Aug Expiry: Aug 30, 2019
Cotton
COTTON 1908(MXCTNQ9)2019/08/07 - Daily B:19940.00 A:19950.00
0 19920.00 H 20230.00 L 19760.00 C 19930.00 1 V 2,152 71,076,807 1 6,784 +10 +0.05%
EMA(9) 20289 (18) 20558 BOL(SIMPLE, 21, 2.0) 20684.3 21511.2
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Technical Commentary:
Cotton 29 mm MCX Jun contract faces resistance at 20,500.
e Relative strength indicator (RSI) is in oversold region.
e Price increased while open interest declined indicating short cover.
e Candlesticks show bearish trend.
We will advise traders to sell today.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Aug 19270 19520 19930 20372 20632
Intraday Trade Call Call Entry T1 T2 SL
Cotton MCX Aug Sell 20020 19900 19800 20092

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Aug Expiry: Aug 19, 2019
Cotton

COTTON SEED OIL 1908(NCCOUQ9)2019/08/07 - Daily B-3343 50 A'3344 00
0 3260 00 H 3358 00 L 3260.00 C 3346 50 * V 20,670 133,900 +76 +232%
EMA(9) 3251.0 (18) 3150.2 BOL(SIMPLE, 21, 2.0) 3078.55 3455.56 L 3500
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Technical Commentary:
e Overall Candlestick pattern depicts bullishness.
e RSI moved towards overbought region.
e  Prices closed above 9 and 18 days EMAs.
e Price increased while open interest decreased indicating short cover.
We will advise traders to sell today.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Aug 3136 3186 3346 3498 3558
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Aug Sell 3376 3306 3256 3418

* Do not carry-forward the position next day.
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document
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