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Cotton Daily Technical Report

Jan 9th, 2020
Commodity: Cotton Exchange: MCX
Contract: Jan Expiry: Jan 20, 2019
Cotton

COTTON 2001(MXCTNF0)2020/01/09 - Dailv B:19810.00 A:19820.00
0 19790.00 H 19810.00 L 19760.00 C 19810.00 7 V 84 T 21,264 14,522 +30 +0.15%

EMA(9) 19676 (18) 19569 r
L 19900
+ — L 19800
E:j + l_:| L 19700
L 19600
- 'éf' 47 L 19500
== L 10400
L 19300
L 19200
L 19100
L 19000
L 18900
[ 18800
RSI(9,SMA(6)) 740021 70.8766
Fow
DEA 70.3008 MACD 976157
E 110
— L e e ssn msaw SO oy
Volume(Total) 84 -
E 5000
Open Interest(Total) 4,522
L L 1 1 1 t 5008
ATR(14) 162.913 |
[12/2019 f1/2020
Technical Commentary:
e Cotton 29 mm MCX Jun contract faces resistance at 19800.
e Relative strength indicator (RSI) is in neutral region.
e Price increased while open interested decreased indicating short covering.
We will advise traders to sell today.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Jan 19350 19490 19780 20102 20242
Call Entry T1 T2 SL
Cotton MCX Jan Sell 19870 19750 19650 19942

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Jan Expiry: Jan 20, 2020
Cotton
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Technical Commentary:
e  Overall Candlestick pattern depicts steady to weak movement.
e RSl reached neutral region.
e  Prices above 9 and 18 days EMAs.
e Price increased while open interest decreased indicating short cover.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Jan 2003 2043 2134 2224 2264
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Jan Buy 2114 2149 2174 2093

* Do not carry-forward the position next day.
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