A\V AG R IWATC H Cotton Daily Technical Report

Apr 9th, 2020
Commodity: Cotton Exchange: MCX
Contract: Apr Expiry: Apr 30, 2020
Cotton
COTTON 2004(MXCTNJ0)2020/04/08 - Daily B:16650.00 A:16690.00
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Technical Commentary:
e Cotton 29 mm MCX Jan contract faces resistance at 17140.
e Relative strength indicator (RSI) reached the neutral region.
e Both price & open interested increased indicating long buildup.
We will advise traders to wait today.
Strategy: Wait
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Apr 15820 15930 16670 17100 17250
Call Entry T1 T2 SL
Cotton MCX Apr Wait - - - -

* Do not carry-forward the position next day.



A\V AG R IWATC H Cotton Daily Technical Report

Apr 9th, 2020
Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Apr Expiry: Apr 20, 2020
Cotton
COTTON SEED OIL 2004(NCCQUJ0)2020/04/08 - Daily B:1996.00 A:2000.00
0 1985.00 H 2013.00 L 1956.00 C 2001.00 1 Vv 13,080 1 28,670 +40 +2.04%
BOL(SIMPLE, 21, 2.0) 1900.67 2123.77 EMA(9) 1966.4 (18) 1928.9 : 2150
L 2100
[ . " 2000
L 1850
L 1800
. L
Bl T = .
= L 1750
I L 1700
L 1650
L 1600
L 1550
L 1500
RSI(9,SMA(6)) 60.9703 565320
[: 50
Open Interest(Total) 28,670
Eooooo
) SRSl RS R ] R I e e B IR B TR R S
Volume(Interval) 13,090 220520 E
) 10000
MACD IZ 26 ,12) EI: "‘3 ':—‘O:E! DEIJ‘\ 42 4‘268 F»LACD‘ 15 82‘74 — I k10
Ll i P e S E =
B/2020 2
Technical Commentary:
e  Overall Candlestick pattern depicts firm movement.
e RSl reached in the overbought region.
e  Prices closed near 9 and 18 days EMAs.
e Price increased while open interested decreased indicating short cover.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Apr 1830 1880 2001 2100 2180
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Apr Buy 1970 2016 2056 1943

* Do not carry-forward the position next day.
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