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Cotton Daily Technical Report
Jun 05t, 2020

Exchange: MCX
Expiry: Jun 30, 2020

Commodity: Cotton

Contract: Jun

Cotton
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Technical Commentary:
e Cotton 29 mm MCX Jan contract faces resistance at 16500.
e Relative strength indicator (RSI) reached the neutral region.
e The price closed above moving averages.
e Price increased while open interested decreased indicating short cover.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Jun 15660 15810 16210 16450 16620
Call Entry T1 T2 SL
Cotton MCX Jun Buy 16120 16240 16340 16048

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake
Contract: June

Cotton Daily Technical Report
Jun 05t, 2020

Exchange: NCDEX
Expiry: June 20, 2020

Cotton

COTTON SEED OIL 2006(NCCOUMO0)2020/06/04 - Daily B:2094.00 A:2100.00
0 2060.00 H 2108.00 L 2053.00 C 2100.00 T V 20,230 | 24,460 +31 +1.50%

ST(10,3) 191086 EMA(9) 2026.9 (18) 2004.2 BOL(SIMPLE, 21, 2.0) 2001

62

2091.04

L 2170
2120

L 2020

E] EFI L 2070

L 1970
L 1920

L 1870
L 1820
F 1770

RSI(9,SMA(6)) 69.9132 57.4273

Open Interest(Total) 24,460

! 1 ! I ] I
Volume(Interval) 20,230 23766.0

MACD(12 , 26 , 12) DIF 24.4193 DEA 13.3315 MACD 22.1757
P S _ :113
W/2020 5 g 60
Technical Commentary:
e  Overall Candlestick pattern depicts bullish movement.
e RSl reached in neutral region.
e  Prices closed above 9 and 18 days EMAs.
e Price increased while open interested decreased indicating short cover.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Jun 1950 2030 2100 2155 2200
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Jun Buy 2080 2115 2145 2059

* Do not carry-forward the position next day.

Disclaimer
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distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and
its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any
related investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed

disclaimer at http://www.agriwatch.com/Disclaimer.asp
© 2020 Indian Agribusiness Systems Ltd.


http://www.agriwatch.com/Disclaimer.asp

