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Cotton Daily Technical Report

Jul 07th, 2020

Commodity: Cotton Exchange: MCX
Contract: Jul Expiry: Jul 31, 2020
Cotton

COTTON 2007 (MXCTNN0)2020/07/06 - Daily B:16070.00 A-16150.00
0 15960.00 H 16150.00 L 15870.00 C 16130.00 1 V 669 T 268,093 | 4,054 +160 +1.00%

ST(10,3) 16462.3 EMA(9) 15987 (18) 16065 BOL(SIMPLE, 21, 2.0) 161948 168956
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Technical Commentary:
e Cotton 29 mm MCX Jan contract faces resistance at 16250.
e Relative strength indicator (RSI) reached in the neutral region.
e The price closed near moving averages.
e Price increased while open interested decreased indicating short cover.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Jul 15680 15820 16130 16410 16550
Call Entry T1 T2 SL
Cotton MCX Jul Buy 16040 16160 16260 15968

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: July Expiry: July 20, 2020
Cotton

COTTON SEED OIL 2007(NCCOUNO0)2020/07/06 - Daily B-1897.00 A:1899.00
0 1975.00 H 1985.00 L 1887.00 C 1897.00 T V 23,690 | 37,500 -62 -3.16%
ST(10,3) 2125.96 EMA(9) 1983.6 (18) 2028.3 BOL(SIMPLE, 21, 2.0) 208533 2282.65
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Technical Commentary:
e  Overall Candlestick pattern shows downtrend.
e RSlisin the oversold region.
e Prices closed below 9 and 18 days EMA:s.
e Both Price & open interest decreased indicating long liquidation.
We will advise traders to sell today.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Jul 1762 1812 1897 1995 2045
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Jul Sell 1922 1892 1867 1940

* Do not carry-forward the position next day.
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