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Commodity: Cotton

Contract: Jul

Cotton Daily Technical Report

Jul 22nd, 2020

Exchange: MCX
Expiry: Jul 31, 2020

Cotton

COTTON 2007(MXCTNN0)2020/07/21 - Daily B:16130.00 A-16180.00
0 16210.00 H 16570.00 L 16010.00 C 16170.00 1 V1,118 T 450,640 1 2,664 -50 -0.31%
ST(10,3) 16462.3 EMA(9) 16120 (18) 16105 BOL(SIMPLE, 21, 2.0) 160200 16300.2

-+

FD F++ -$ mp
\

I 16900

I 16400

I 15900

I 15400

RSI(9,8MA(B)) 55.1878 53.5978

o
Gpen Interest(Total) 2,664 v
. . . . ] ] ] 1 1 | l: 5008
Volume(Interval) 1,118 592 100
1 T e e i f [I— —  ——— — E 1008
MACD(12 , 26 , 12) DIF -12.9735 DEA -51.1677 MACD 76.3883
[ S -
— T ———F 7 T — — i
Br2020 7 -200
Technical Commentary:
e Cotton 29 mm MCX Jan contract faces resistance at 16450.
e Relative strength indicator (RSI) is in the neutral region.
e The price closed above moving averages.
e Both Price & open interested decreased indicating long liquidation.
We will advise traders to wait today.
Strategy: Wait
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Jul 15740 15880 16170 16320 16460
Call Entry T1 T2 SL
Cotton MCX Jul Wait - - - -

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Aug Expiry: Aug 20, 2020
Cotton
COTTON SEED OIL 2008(NCCOUQ0)2020/07/21 - Daily B:1881.00 A:1883.00
0 1910.00 H 1917.00 L 1849.00 C 1865.00 1 V 36,120 1 39,290 -41 -2.15%
ST(10,3) 2055.46 EMA(9) 1965.5 (18) 2012.4 BOL(SIMPLE, 21, 2.0) 2032.05 2174.95 L 2350
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Technical Commentary:
e  Overall Candlestick pattern shows down trend.
e RSlisin the oversold region.
e Prices closed below 9 and 18 days EMA:s.
e Both Price & open interest decreased indicating long liquidation.
We will advise traders to sell today.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Aug 1767 1807 1865 1915 1942
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Aug Sell 1890 1855 1830 1911

* Do not carry-forward the position next day.
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