A\V AG R IWATC H Cotton Daily Technical Report

Aug 11th, 2020
Commodity: Cotton Exchange: MCX
Contract: Aug Expiry: Aug 31, 2020
Cotton
COTTOM 2008(MXCTNQO)2020/08M10 - Daily B:16310.00 A16320.00
01642000 H 16430.00L 16310.00 C16310.00 T V450 T 183,957 12,220 -40 -0.24%
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Technical Commentary:
¢ Cotton 29 mm MCX Aug. contract is continue falling on selling pressures.
e Relative strength indicator (RSI) is in the neutral region.
e The price closed below moving averages.
¢ Both price & open interested decreased indicating long liquidation.
We will advise traders to sell today.
Strategy: Sell on Rise
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Aug 15915 15995 16310 16545 16665
Call Entry T1 T2 SL
Cotton MCX Aug Sell 16325 16205 16105 16397

* Do not carry-forward the position next day.



A\V AG R IWATC H Cotton Daily Technical Report

Aug 11th, 2020
Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Sep Expiry: Sep 20, 2020
Cotton
COTTON SEED OIL 2009(NCCOUU0)2020/08M10 - Daily B:1851.00 A1851.00
O 1832.00H 1851.00 L 1812.00 C 1851.00 T W 21,550142990 +71 +3.99%
EMA(9) 1801.1 (18) 1836.3
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Technical Commentary:
e Overall Candlestick pattern shows firm trend.
e RSlis up in the neutral region.
e Prices closed above 9 and 18 days EMAs.
e Price and open interest are upside indicating long build up phase.
We will advise traders to sell today.
Strategy: Buy on Dips
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Sep 1430 1510 1851 2060 2180
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Sep Buy 1843 1940 2030 1773

* Do not carry-forward the position next day.
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