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Cotton Daily Technical Report
Aug 31st2020

Commodity: Cotton Exchange: MCX

Contract: Oct Expiry: Oct 30, 2020
Cotton
COTTON 2010(MXCTNV0)2020/08/28 - Daily B:17740.00 A:17820.00
0 17720.00 H 17870.00 L 17720.00 C 17770.00 1 V 107 T 47,624 1 486 -20 -0.11%
ST(10,3) 17384.4 EMA(9) 17756 (18) 17531 BOL(SIMPLE, 21, 2.0) 173757 183305 r
L 18100
L 17600
L 17100
L 16600
L 16100
L 15600
RSI(9,SMA(B)) 61.2160 72.9081 5
F 50
Open Interest(Total) 486
. , . . . , | | | | | | | k 503
Volume(Interval) 107 131900
B B
772020 B t 0
Technical Commentary:
e Cotton 29 mm MCX Oct contract is trading sideways.
e Relative strength indicator (RSI) is up in the neutral region.
e The price closed above moving averages.
e Price decreased from previous close & open interested increased indicating short buildup.
We will advise traders to wait today.
Strategy: Wait
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Oct 17400 17620 17770 17940 18240
Call Entry T1 T2 SL
Cotton MCX Oct Wait - - - -

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Sep Expiry: Sep 20, 2020
Cotton
COTTON SEED OIL 2009(NCCOUU0)2020/08/28 - Daily B:1855.00 A:1859.00
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Technical Commentary:
e Overall Candlestick pattern shows weak trend.
e RSlis below in the neutral region.
e Prices closed below 9 and 18 days EMAs.
e Supertrend is acting like a support in the present trend.
e Price and open interest declined indicating long liquidation phase in the market.
We will advise traders to wait today.
Strategy: Wait
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Sep 1720 1815 1860 1980 2040
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Sep Wait - - - -

* Do not carry-forward the position next day.
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