
Cotton Daily Technical Report

Nov 28th 2020

Commodity: Cotton Exchange: MCX

Contract: Dec Expiry: Dec 31, 2020

Cotton

Technical Commentary:
 Cotton 29 mm MCX Dec contract bounced back sharply after testing a low of 19750.
 Resistance is seen at current levels on the intraday chart, even as the candlestick pattern on daily

chart looks strong.
 The prices may move up sharply once 20200 is cleared.

Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Dec 20030 20130 20170 20200 20350

Call Entry T1 T2 SL

Cotton MCX Dec Buy Above 20200 20350 20500 20100

* Positions may be carried forward 2-3 days but stoploss should be strictly adhered.



Cotton Daily Technical Report

Nov 28th 2020

Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Dec Expiry: Dec 19, 2020

Cotton

Technical Commentary:
 Cottonseed oilcake continued to move up. A trendline resistance is present at 2180, which was

tested for a second consecutive day.
 The market has moved up consistently over the last few days. Now the market is near a resistance

level and the RSI is also slightly overbought. This may lead to some consolidation at current levels.

One may buy if the market moves past 2185 during the day.
Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2

Cotton oil cake NCDEX Dec 2025 2100 2164 2180 2218

Intraday Trade Call Call Entry T1 T2 SL

Cotton oil cake NCDEX Dec Buy Above 2185 2215 2260 2170

* Positions may be carried forward for 2-3 days, but the stoploss musts be strictly adhered.
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