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Commaodity: Cotton
Contract: Mar

Cotton Daily Technical Report
Mar 24th, 2022

Exchange: MCX
Expiry: Mar 30, 2021

Cotton
=l Cotton 29mm Futures, India, 15, MCX 040260 H40260 L40210 C40230 L @ Market Closed L 4544
n I*' hl.*""lll_---.* 40500
Q"en ==l Loe 8_g-=-="0_ o
.."T I = T -_'J'-'I all L 40096
t'--"*-.-_l-l I |i -4 hlw-l-li-i
l|‘--i-----.-*--'*' sdms” 39600
i, B 397
l -.-_,T...n 39200
- -' 38800
—
__m.com 38400
RSI (14) 68.2458 ~
- \ X 80.0000
J’,/U\J,-—\ N - i N T, N\ 7\/,, \‘\_L — A,
—~J : 40,0000
MACD (12, 26, close, 9) 7-6.0439 1?0;40_‘39'—15_6_.?477 200.0000
el i h 0[S
//' N —
D -100.000(
15:00 18 21 23 —
Technical Commentary:
e Therecent trendis bullish in cotton.
e  Mild resistance is seen around40710.
o If the market tests the support at 30000, intraday long positions may be created.
Strategy: Buy
Intr r
traday Supports & ) s1 PCP R1 R2
Resistances
Cotton | MCX| Mar 40080 40160 40500 40710 40830
Call Entry T1 T2 SL
Cotton | MCX| Mar Buy 40490 40590 40680 40420

* Positions should not be carried over to the next day
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Mar Expiry: April 20th, 2021
Cottonseed Oilcake
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Technical Commentary:

e Ontheintra-day chart, there exists a consolidation zone (support) at 3000 and then a trendline support at
3040. Strong resistance is seen at 3435.

Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Mar 3105 3175 3295 3435 3495
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Mar Buy 3285 3385 3405 3215

* Positions should not be carried over to the next day
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