A\V AG R IWATC H Cotton Daily Technical Report

03rd May, 2022

Commoaodity: Cotton Exchange: MCX
Contract: May Expiry: May 30, 2022
Cotton — Technical Outlook

Technical Chart:

Cotton 29mm Futures, India, D, MCX 045500 H45830 L45390 C45680
MA(9, ¢ ) 44766,6667

@.'- 45680
1.212K = 44767
27,7778 it RN LT s
o a1ast T tr
@ AE ‘
gott | oz}
{ [} 1400
g+, ge 800 1*y
.u ot Dot2n® ﬁ -5 .-Bv’-*'
b Tpiate g )
-
‘Iﬂl*u‘r-
.
0., -
a Yo lly -*
¥ L TH L | R
L
-Investingcom — - in —_— W
RSL (14§ 71.4136

12332111
- — - 1197 8549
353562

Technical Commentary:

= Currently RSl is in the overbought zone, so we are anticipating some prices corrections and
profit booking in the coming days but overall up trend will be followed.

= Volume remains low in the market, which indicates weak buying strength.

=  MACD indicating Bullish momentum.

= Qverall, prices are expected to gain.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cotton | MCX | May 45260 45340 45680 45890 46010
Intraday Trade Call Call Entry T1 T2 SL
Cotton | Mcx | May Buy 45670 45770 45860 45600

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake
Contract: May

Cotton Daily Technical Report
03rd May, 2022

Exchange: NCDEX
Expiry: May 30th, 2022

Cottonseed Oilcake

Technical Chart:
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Technical Commentary:

= Currently trading at 50 DMA which can be categorized as support, prices may correct to 100 DMA in the
coming days.

=  Market is expected to remain weak; whereas, Volume has slightly increased over the last few days which
indicates some fresh buying.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cottonseed oilcake ‘ NCDEX ‘ May 2641 2711 2831 2971 3031
Intraday Trade Call Call Entry T1 T2 SL
Cottonseed oilcake | NCDEX | May Buy 2821 2921 2941 2751

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed
or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates
and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment)
and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.asp

© 2022 Indian Agribusiness Systems Limited


http://www.agriwatch.com/Disclaimer.asp
mailto:rajivchat@peclimited.com
mailto:rajivchat@peclimited.com
mailto:ravi@peclimited.com
mailto:ravi@peclimited.com
mailto:dkgupta@peclimited.com
mailto:dkgupta@peclimited.com
mailto:pkb@peclimited.com
mailto:pkb@peclimited.com
mailto:kavi@peclimited.com
mailto:kavi@peclimited.com
mailto:dinesh@peclimited.com
mailto:dinesh@peclimited.com
mailto:ajoshi459@gmail.com
mailto:ajoshi459@gmail.com
mailto:Sreedhar.Nandam@relianceada.com
mailto:Sreedhar.Nandam@relianceada.com
mailto:Manav.Singh@relianceada.com
mailto:Manav.Singh@relianceada.com
mailto:santosh.Jhanwar@agriwatch.com
mailto:santosh.Jhanwar@agriwatch.com
mailto:tuhin@agriwatch.com
mailto:tuhin@agriwatch.com

