A\V AG R IWATC H Cotton Daily Technical Report

17thMay, 2022

Commodity: Cotton Exchange: MCX
Contract: May Expiry: May 30, 2022

Cotton — Technical Outlook

Technical Chart:

Cotton 29mm Futures, India, D, MCX 049190 H50050 L49000 C49970 o) i-'
MA (9, close, 0) 47707.7778 1
Lal
Volume (20) 1.352K BE9 iJ_+i
MA (18, close, 0) 46292.2222 o~ Ha ‘."'""
- =
MA (50, close, 0) 43017.2000 SN LYo L) T
B Bal *®
L
.-+ F 40000
D] aldag T w2
- —— - — . = L 47500
[ amm™ By *an *L-l-_‘_t‘-""F" = 7500
= B B = o L i B S — E — = !iﬁ?
RS (14) = [1107 86,5818 . . -
MACD (12, 26, close, 9) 2698335 1666.3057 13%6.4722
2500
- Fah 11 Mar M Anr Mav

Technical Commentary:

= As evident from the above chart overall the trend remains up and intact.

= Momentum indicator MACD also indicating firmness in prices.

=  QOscillator RSl is moving up in overbought zone for a longer period of time, so, some profit
booking cannot be ruled out.

= Qverall, prices are expected to remain firm.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cotton | MCX | May 49550 49630 49970 50180 50300
Intraday Trade Call Call Entry T1 T2 SL
Cotton | Mcx | May Buy 49960 50060 50150 49890

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: May Expiry: May 30th, 2022

Cottonseed Oilcake

Technical Chart:
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Technical Commentary:

= Currently trading at 50 DMA which can be categorized as support, prices may take support of 100 DMA in

the coming days.
= RSlindicating market to remain weak; whereas, Volume has slightly decreased yesterday.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cottonseed oilcake | NCDEX | May 2697 2747 2813 3102 2988
Intraday Trade Call Call Entry T1 T2 SL
Cottonseed oilcake | NCDEX | May Sell 2823 2788 2763 2844

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
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