A\V AG R IWATC H Cotton Daily Technical Report

03rd Feb, 2023
Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Feb Expiry: Mar 31st, 2023
Cottonseed Oilcake
Technical Chart: '
= Cottonseed Qilcake Futures, India, D, NCDEX 02858.00 H2858.00 L2777.00 C2785.00 e
MA (9, close, 0) 2845.1111 J’ 3200.00
MA (18, close, 0) 2962.9444 # i * 3100.00

MA (50, close, 0)
MA (100, close, 0) 2710.3000 I

2300.00

e s — — - 0.0022
MACD (12, 26, close, 9 -30.4324 -30.4301-6:602 —m M8 ™~ . —— e e — e e e
"L \(\ R ’\ I o 1o L o T R 2. | vl BEY TEema s [ -30.4301
R L T T R
e D e e S SR ==
12 2023

Technical Commentary:

= Asseen in the above chart, market is trading below 9,18, and 50 DMA, while it is above 100 DMA indicating
bearish market sentiments.

=  During the day market went down by 2.42% and made high at 2,858, low at 2,777 and closed at 2,785.
= MACD is indicating weak momentum.

= RSl is near 40, indicating weak buying sentiments.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cottonseed oilcake ‘ NCDEX | Feb 2800 2750 2785 2900 3000
Intraday Trade Call Call Entry T1 T2 SL
Cottonseed oilcake | NCDEX | Feb SELL 2800 2700 2740 2850

* Do not carry-forward the position next day.
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