A\V AG R IWATC H Cotton Daily Technical Report

215t July, 2023

Commaodity: Cotton Exchange: MCX
Contract: Jul Expiry: Jul 30th, 2023
Cotton

Technical Chart:
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Technical Commentary:

e As evident from the chart, rounding bottom formation appears in the chart prices have breached the
neckline of the pattern which points for further upside in prices. However, the breakout of the
objective needs to be confirmed.

e Momentum indicator MACD has entered the positive territory and diverging which also points for
firmness in prices. Oscillator RSI stays in the neutral zone.

e Prices are also holding well above the EMASs which is further remains supportive for the prices.

e |tis advisable to buy on the confirmation of the mentioned pattern breakout or above the yesterday’s close.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cottonseed oilcake \ MCX | Jul 57880 57960 58300 58710 58830
Intraday Trade Call Call Entry T1 T2 SL
Cottonseed oilcake | MCX [ Jul Buy 58290 58490 58580 58220
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Cotton Daily Technical Report
21stJuly, 2023

Commodity: Cotton Seed oil Cake
Contract: Jul

Exchange: NCDEX
Expiry: Jul 30th, 2023

Cottonseed Oilcake

Technical Chart:
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Technical 'C:bamentafy:

e As evident from the chart, an engulfing pattern formation appears in the chart prices which further
indicates a bullish movement in prices. In near term market may break the trendline resistance and
can move upwards. However, the breakout of the objective needs to be confirmed.

e Momentum indicator MACD has entered the positive territory and diverging which also points for
firmness in prices. Oscillator RSI stays in the neutral zone.

e However, a piercing pattern was observed while the downtrend was followed during the previous
session, we have seen that the market has corrected after breaching 2541 level.

e Market participant are recommended for to buy near support of 2250-2300.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Cottonseed oilcake | NCDEX | Jul 2230 2300 2419 2560 2620
Intraday Trade Call Call Entry T1 T2 SL
Cottonseed oilcake | NCDEX | Jul Buy 2400 2509 2530 2339

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed
or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates
and/or their officers, directors and employees may have positions in any commaodities mentioned in this document (or in any related investment)
and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.asp
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