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Commodity: Cotton                                                                                  Exchange: MCX 

Contract: Jul                                                                                             Expiry: Jul 30th, 2023 

Cotton 

Technical Chart: 

 
 

Technical Commentary: 

 

• As evident from the chart, rounding bottom formation appears in the chart prices have breached the 

neckline of the pattern which points for further upside in prices. However, the breakout of the 

objective needs to be confirmed.  

• Momentum indicator MACD has entered the positive territory and diverging which also points for 

firmness in prices. Oscillator RSI stays in the neutral zone. 

• Prices are also holding well above the EMAs which is further remains supportive for the prices.  

• It is advisable to buy on the confirmation of the mentioned pattern breakout or above the yesterday’s 

close. 

 

Intraday Supports & Resistances S1 S2 PCP R1 R2 

Cottonseed oilcake MCX Jul 58100 58180 58520 58730 58850 

Intraday Trade Call Call Entry T1 T2 SL 

Cottonseed oilcake MCX Jul Buy 58500 58610 58700 58440 
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Commodity: Cotton Seed oil Cake                                                                Exchange: NCDEX 

Contract: Jul                                                                                             Expiry: Jul 30th, 2023 

Cottonseed Oilcake 

Technical Chart: 

 

 
Technical Commentary: 

 

• As evident from the chart, an engulfing pattern formation appears in the chart prices which further 

indicates a bullish movement in prices. Prices have breached the trendline resistance and may move 

upwards.  

• Momentum indicator MACD is slightly diverging which also points for firmness in prices. Oscillator 

RSI stays in the neutral zone. 

• However, a piercing pattern was observed while the downtrend was followed during the previous 

session, we have seen that the market has corrected after breaching 2541 level.   

• Market participant are recommended for to buy near support of 2350-2400. 

 

Intraday Supports & Resistances S1 S2 PCP R1 R2 

Cottonseed oilcake NCDEX Jul 2230 2290 2410 2550 2610 

Intraday Trade Call Call Entry T1 T2 SL 

Cottonseed oilcake NCDEX Jul Buy 2400 2500 2520 2330 
* Do not carry-forward the position next day.    
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not 
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and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at 
http://www.agriwatch.com/Disclaimer.asp 
© 2023 Indian Agribusiness Systems Limited 

 

rajivchat@peclimited.com, ravi@peclimited.com, dkgupta@peclimited.com, pkb@peclimited.com, mamtani@peclimited.com, 

kavi@peclimited.com, dinesh@peclimited.com, ajoshi459@gmail.com, Sreedhar.Nandam@relianceada.com, 

http://www.agriwatch.com/Disclaimer.asp
mailto:rajivchat@peclimited.com
mailto:rajivchat@peclimited.com
mailto:ravi@peclimited.com
mailto:ravi@peclimited.com
mailto:dkgupta@peclimited.com
mailto:dkgupta@peclimited.com
mailto:pkb@peclimited.com
mailto:pkb@peclimited.com
mailto:kavi@peclimited.com
mailto:kavi@peclimited.com
mailto:dinesh@peclimited.com
mailto:dinesh@peclimited.com
mailto:ajoshi459@gmail.com
mailto:ajoshi459@gmail.com
mailto:Sreedhar.Nandam@relianceada.com
mailto:Sreedhar.Nandam@relianceada.com

