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Cotton Daily Technical Report
Dec 6t, 2019

Exchange: MCX
Expiry: Dec 31, 2019

Commodity: Cotton
Contract: Dec

Cotton
COTTON 1912(MXCTNZ9)2019/12/05 - Dailv B:19040.00 A.19060.00
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Technical Commentary:
e Cotton 29 mm MCX Jun contract faces resistance at 19320.
e Relative strength indicator (RSI) is in neutral region.
e Price decreased while open interested increased indicating short buildup.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton MCX Dec 18670 18790 19050 19350 19500
Call Entry T1 T2 SL
Cotton MCX Dec Buy 19000 19100 19190 18940

* Do not carry-forward the position next day.
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Commodity: Cotton Seed oil Cake Exchange: NCDEX
Contract: Dec Expiry: Dec 20,2019
Cotton
COTTON SEED OIL 1912(NCC0OUZ9)2019/12/05 - Dailv B:1922.00 A:1930.00
0 1949.00 H 1970.00 L 1905.00 C 1925.00 T V 24,2301 31,330 -17 -0.88%
EMA(9) 1980.8 (18) 2042 6 L 2350
L 2300
L 2250
. . L 2200
o = - L 2150
l:j — l_:l L 2100
L 2050
. * L 2000
E;:l - L 1950
_|_ * L 1900
RSI(9,SMA(6)) 256283 24 5872
E oo
DEA -45.1316 MACD -51.9454
t 30
- \ T T : T Y
Volume(Total) 24,230
£200000
Open Interest(Total) 31,330
1 | 1 1 1 1 1 1 1 L E 500[.)10
ATR(14) 544631
[i1/2019 2 ‘
Technical Commentary:
e Overall Candlestick pattern depicts weaker movement.
e RSl reached in the oversold region indicating support in prices.
e  Prices below 9 and 18 days EMA:s.
e Both Price and open interest decreased indicating long liquidation.
We will advise traders to buy today.
Strategy: Buy
Intraday Supports & Resistances S2 S1 PCP R1 R2
Cotton oil cake NCDEX Dec 1812 1852 1925 2017 2057
Intraday Trade Call Call Entry T1 T2 SL
Cotton oil cake NCDEX Dec Buy 1915 1940 1960 1900

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document
is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced,
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