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Guar Technical Report
14th July, 2023

Commodity: Guar seed
Contract: August

Exchange: NCDEX
Expiry: Aug 17, 2023

Technical Chart: Daily time frame
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=  During the day market went down by 0.05% and made high at 5,790, low at 5,712 and closed at 5750.

= Asseen in the above chart, market is trading above 9, 50 and 100 DMA indicating firm sentiments. The spinning top candlestick may be indication of

a reversal after a strong price move . However, 5800 can be characterized as resistance and market may witness profit booking.

= 38.2% Fibonacci retracement can be considered as support and 50% Fibonacci retracement can be considered as resistance.
= MACD is indicating firm momentum, as 12-day EMA is above the 26-day EMA.

= RSlis near 65, indicating good buying sentiments

=  Market participant are recommended for profit booking or short selling near 5800 levels.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Guar Seed | NCDEX | August 5600 5500 5750 5800 6000
Intraday Trade Call Call Entry T1 T2 SL
Guar seed | NCDEX | August Sell 5800 5750 5700 5750
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14¢th July, 2023
Commodity: Guar Gum Exchange: NCDEX
Contract: August Expiry: Aug 17, 2023

Technical Chart: Daily time frame

GUAR GUMSMT 1atiMCGUMET 12023/07/43 - Dally B:11412.00 411419.00
O A4674.00 H 173800 L 1452200 C 441602.00 VB 7751 50,665 15 -0.13%

SMA(D) 10885 SMA(16) 10652 SMA(S0) 10789 100.0% 142800 |- 14500
(— 14000
||“
- 13500
| - | 13000
IT* | B - 5 '-'__ 12500
.o R | 12008 .
iI L - - .| nna i;__gt:a_ _....|Jl T _I_ — . ,_r_— 12000
! / / - Ly L R B L e S ik 11500
: e Lm__ 11000
T T 10500
n "-IH.J-— o
A-./ / — ao% l,H- i azama |- 10000
e |1&_.:_.r___'f " 9500
o Eo— L aooo
(= 0500
DEA -10.2088 MACD A71.484
riicccd a00
WM_“M{-HTTFI_-_—‘_-::_‘_ ——— I 400
R . [l ||||||||||||I||||||||,-|I||II|.||||.|||II T T T T N T N ———— ,““...|I||||!M | o0
-600
RS 4 SMALF)) BB 2250 56,5445

WMW -
|- 20

[EGEE i1 [z [(IEGEE] 3 B jt E I [

=  During the day market went marginally down by 0.13% and made high at 11738, low at 11522 and closed at 11602.

= Asseen in the above chart, market is trading above 9, 50 and 100 DMA indicating firm sentiments. Hammer candle stick coupled with higher high

pattern too indicates bullish sentiment. However, 11700 can be characterized as resistance and market may witness profit booking.
= 38.2% Fibonacci retracement can be considered as support and 50% Fibonacci retracement can be considered as resistance.
= MACD is indicating firm momentum, as 12-day EMA is above the 26-day EMA.
» RSlis near 65, indicating good buying sentiments.

Market participant are recommended for profit booking or short selling near 11700 levels.

Intraday Supports & Resistances S1 S2 PCP R1 R2
Guar Seed | NCDEX | August 11400 11300 11602 11700 12000
Intraday Trade Call Call Entry Tl T2 SL
Guar seed | NCDEX | August Sell 11700 11600 11500 11750
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and
correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any
commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL
and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time
add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp © 2023 Indian Agribusiness Systems Limited
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