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Executive Summary Domestic Guar Seed Market Summary

Guar seed weekly average prices at Jodhpur (delivery prices) continued downtrend and went down by 1.41% to INR.
5,879/qtl. Guar gum prices also remained weak and went down by 1.16% at INR. 11,317 /Qtl during the week under
review amid weak exort demand from Russia.

Oil rig count went up by 6 to 580, WTI crude oil prices went up at $120.67/ barells on supply concern.

Outlook — Guar seed (Spot, Jodhpur basis):

Guar seed - prices are expected to remain weak amid weak export demand. The Jodhpur Guar seed delivery prices
are likely to trade in the range between INR 5,700 —6,000/Qtl. in the short-run. And Guar gum is expected to trade
in the range of 11,000-11,500/qtl in near term.
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Domestic Market Fundamentals

Guar seed Jodhpur delivery weekly average prices remained weak and continued downtrend, went downside by
1.41% to INR 5,879/qtl as compared to previous week’s at INR 5,963/qtl. Weak export demand specially from Russia
kept prices under pressure. The US oil rig count went up by 6 to 580 compared to previous week at 574.
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During the week under review weekly average prices of guar gum at Jodhpur too remained weak and went down by
1.16% at INR 11,317/qtl. However, WTI crude oil prices went up by 1.51% at $120/ barells. during the week amid
supply concern.

Weather Updates-
Southwest Monsoon has further advanced into some more parts of Arabian Sea, some parts of Gujarat state, entire
Konkan, most parts of Madhya, Maharashtra, most parts of Marathwada and Karnataka.
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Overall Guar seed arrivals

recorded low during the week Guar Seed Arrival This Week Vs Previous week

under review by 11% as 12,000
compared to previous week. 10,000
Arrivals shrinked in Rajasthan,
8,000
while in Haryana arrivals went B
up by 2.7% and down by 21% in & 6,000
Haryana as compared to 4,000
previous week. 2,000 I
- Rajasthan Haryana Gujarat
28th May 22 to 03rd June 2022 10,490 10,389 3,576
04th June 22 to 11th June 2022 8,060 10,669 2,811

28th May 22 to 03rd June 2022 W 04th June 22 to 11th June 2022

Export Scenario

India’s gum shipments were up by 7.62% in April’2022 compared to the same period last year. Out of the total
exported quantity, around 5,511 MT (29%) bought by US, Russia bought 7,55 MT (3.98%), Germany 3,392 MT
(17.88%), China 2,427 MT (12.80%), and Canada 491 MT (2.59%) respectively. We expect Guar export in May’22 at
17,000-18,000 tonnes.

MONTHLY GUAR GUM POWDER EXPORT
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2019-20( 19,027 | 19,032 | 17,780 | 23,179 | 14,596 | 13,820 | 9,437 | 17,085 | 14,358 | 16,389 | 12,826 | 13,879
2020-21| 14,331 | 13,414 | 17,644 | 15,811 | 17,915 | 20,127 | 20,808 | 20,340 | 18,707 | 16,530 | 18,262 | 19,132
2021-22| 23,292 | 17,466 | 25,274 | 21,373 | 20,518 | 17,627 | 18,971
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Guar split

India’s Guar split exports decreased in the month of April’2022 by 88.44% to 643 MT as compared to 4,027 MT
previous month. The guar split shipments went down by 84.03 % MT in April’22 compared to the same period last
year at 5,560 MT. Out of the total exports, around 541 MT (84%) bought by China, US 101 MT (15.70%), We expect
guar split export in May at 1,000-1,500 tonnes in each month.
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Total Guar exports (Guar Gum and Guar Split) 2021-22 Vs 2020-21
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Total guar exports in April’22 went down by 26% to 19,614 MT as compared to 26,368 MT previous year same
period on weak demand by China and USA. However, cumulative exports till April’22 still up by 13% to 16,7189 as
comared to previous year same period at 14,8208.
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Overall, India’s guar export in Oct’21-April’22 is up by 13% to to 16,7189 as compared to previous year same period
at 14,8208.

Millers/Processors Margin- Average net_crush margin increased on improvement in churi prices. During the week
under review, the average net crush margin of Guar seed increased to INR. 31/qgtl as compared to INR. -21/qtl.

previous week.
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Technical Analysis (Guar seed)

Commodity: Guar seed Exchange: NCDEX
Contract: July Expiry: July 20, 2022

Guar seed (July, Daily Chart)

= Guar Seed 10MT Futures, India, D, NCDEX 05801.00 H5807.00 L5764.00 C5786.00
MA (100, close, 0) 6159.6500

Technical Commentary:

= Asseen in the above chart, market is in down trend and has taken support of 5700 and currently
trading below 9 DMA, 18, 50 and 100 DMA indicating weak sentiments.

= During the week, Guar seed went marginally up by 0.71% and closed at 5781 and made low of 5654
and a high of 5863.

= MACD and DIF has improved but still indicating weak momentum.

= RSlindicating weak buying strength.

Weekly Supports & Resistances S1 S2 PCP R1 R2
Guarseed | NCDEX | July 5500 5400 5781 5900 6000
Call Entry T1 T2 SL
Guarseed | NCDEX | July Sell Near 5800 5700 5600 5850
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Technical Analysis (Guar gum)

Commodity: Guar gum Exchange: NCDEX
Contract: July Expiry: July 20, 2022

Guar gum (July, Daily Chart)

Red Histogram Indicating WTI crude oil pprice movement.

Technical Commentary:

= As seen in the above chart, market has rebounded from 10900 .However still trading below 9,18, 50
and 100 DMA indicating weak sentiments.

= Guar gum went marginally up by 0.11% and closed at 11106 during the week market made low of 10884
and a high of 11360.

= MACD cross over indicating weak momentum in near term.

= RSl indicating weak buying strength.

Weekly Supports & Resistances S1 S2 PCP R1 R2
Guar gum NCDEX July 10700 11600 11106 11500 11800

Weekly Trade Call Call Entry T1 T2 SL
Guar gum NCDEX July Sell 11200 11000 10800 11300
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Guar by — Products Weekly Average Prices:

Churi Jodhpur 2350 2313 38
Korma Jodhpur 3475 3469 6
Churi Sri-Ganganagar Unch
Korma Sri-Ganganagar Unch
Prices in Rs/75 kg

Guar Seed Weekly Average Prices:

Jodhpur Jodhpur (Loose) 5599 5679 -80
Jodhpur(Delivery) 5879 5963 -84
Sri-Ganganagar(Loose) 5592 5733 -142
Sri-Ganganagar (Delivery) 5742 5883 -142

Sri-Ganganagar | Rawla (Loose) - - -
Gharsana (Loose) - 5617 -
Raisinghnagar (Loose) - - -
Bikaner (Loose) 5584 5617 -33
Bikaner (Delivery) 5863 5898 -34
Nokha(Loose) 5604 5638 -33

Rajasthan Bikaner Nokha (Delivery) 5884 5919 -35
Khajuwala (Loose) 5417 5550 -133
Khajuwala (Delivery) 5688 5828 -140
Lunkaransar (Loose) 5592 5688 -97
Hanumangarh (Loose) 5133 5258 -125

Hanumangarh Hanumangarh (Delivery) 5390 5521 -131
Nohar (Loose) - 5882 -
Pilibanga (Loose) 5193 - -

Nagaur Nagaur (Loose) - - -

Churu Churu (Delivery) - - -

Alwar Alwar (Loose) - - -

Haryana Hisar Adampur (Loose) 5475 5573 -98
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Adampur (Delivery) 5749 5852 -103
Bhiwani (Delivery) - - -
Bhiwani —
Siwani (Loose) 5654 5740 -86
Sirsa (Loose) 5354 5425 -71
] Dhabwali (Loose) - 5655 -
Sirsa - -
Dhabwali (Delivery) - 5938 -
Ellanabad (Loose) - - -
Fatehabad Fatehabad (Loose) 5463 5400 63
Banaskantha Deesa (Loose) - - -
) Patan Patan (Loose) - - -
Gujarat - -
Rajkot Rajkot (Loose) 5537 5667 -130
Jamnagar Dhrol (Loose) - 5477 -
Madhya Pradesh | Gwalior Dabra (Loose) - - -

Jodhpur Jodhpur 11317 11450 -133
Rajasthan Alwar Alwar - 11300 -
Hanumangarh Nohar - - -
Bhiwani Bhiwani - - -

Sirsa 11167 11233 -67

Haryana Sirsa Dhabwali 11283 11530 -247
Ellanabad - - -

Fatehabad Fatehabad 11282 11487 -205

Guar Cumulative Arrivals in Key Centers:

Rajasthan

Jodhpur Jodhpur 205 605 -400
Sri-Ganganagar 750 470 280
) Rawla - - -
Sri-Ganganagar
Gharsana 37 210 -173
Raisinghnagar - 25 -
Bikaner 1650 1850 -200
Nokha 1400 1350 50
Bikaner
Khajuwala 330 460 -130
Lunkaransar 1675 3800 -2125
Hanumangarh 235 375 -140
Hanumangarh
Nohar 1599 1216 383
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Pilibanga 179 129 50
Nagaur Nagaur - : -
Churu Churu - - -
Alwar Alwar - - -
Hisar Adampur 5000 4800 200
Bhiwani Bhivan _ - i
Siwani 2200 1600 600
Haryana Sirsa 2700 2750 -50
Sirsa Dhabwali 549 691 -142
Ellanabad 220 548 -328
Fatehabad Fatehabad - - -
Banaskantha Deesa - - -
Patan Patan 15 6 9
Gujarat
Rajkot Rajkot 2600 2450 150
Jamnagar Dhrol 196 1120 -924
Madhya Pradesh | Gwalior Dabra - - -
Total Arrivals/Above Markets 21540 24455 -2915

Week on Week Price: Scenario of Guarseed and Guargum:

Jodhpur (Loose) 5570 6050 3950 3950
Jodhpur
Jodhpur(Delivery) 5849 6353 4148 4148
Sri-Ganganagar(Loose) 5700 6000 3950 NR
Sri-Ganganagar 5850 6150 4100 NR
(Delivery)
Sri- Rawla (Loose) NA NA - -
Ganganagar
Rajasthan Gharsana (Loose) NA 5800
Raisinghnagar (Loose) NR - 3925 3900
Bikaner (Loose) 5600 5800 3950 3900
Bikaner (Delivery) 5880 6090 4148 4095
Bikaner Nokha(Loose) 5600 5800 3975 Closed
Nokha (Delivery) 5880 6090 4174 closed
Khajuwala (Loose) 5300 - 3940 Closed
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Khajuwala (Delivery) 5565 - 4137 Closed
Lunkaransar (Loose) 5500 . 3950 Closed
Hanumangarh (Loose) 5200 ) ) )
Hanumangarh :—;:I:i/r:rayr)\garh 5460
Nohar (Loose) NA 6010 - -
Pilibanga (Loose) NA 5590 - -
Nagaur Nagaur (Loose) NA 5700 - -
Churu Churu (Delivery) NR 5900 - -
Alwar Alwar (Loose) NR 5500 - -
Hisar Adampur (Loose) 5500 5800 3950 3950
Adampur (Delivery) 5775 6090 4148 4148
Bhiwani Bhiwani (Delivery) NA - NR NR
Siwani (Loose) 5650 5900 4150 4125
Haryana Sirsa (Loose) 5300 5800 3940 Closed
Sirsa Dhabwali (Loose) NA 5820 - -
Dhabwali (Delivery) NA 6111 - -
Ellanabad (Loose) NA 5500 - -
Fatehabad Fatehabad (Loose) 5400 5400 3950 3950
Banaskantha Deesa (Loose) NA - - -
Gujarat Patan Patan (Loose) NA 5580 3670 3710
Rajkot Rajkot (Loose) NA 5625 3725 3710
Jamnagar Dhrol (Loose) NA - - -
mz%@;% Gwalior Dabra (Loose) NA ) ) )
Guar Gum
Jodhpur Jodhpur 11500 11600 6450 6300
Rajasthan Alwar Alwar NR 11500 - -
Hanumangarh | Nohar NA - - -
Bhiwani Bhiwani NA - NR NR
Sirsa 11500 11500 6400 Closed
Haryana Sirsa Dhabwali NA - - -
Ellanabad NA - - -
Fatehabad Fatehabad 11200 11600 6400 6400
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