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Domestic Fundamentals:

Mentha oil prices took a support from lower level and moved in upward direction in last week
even with higher arrival.

Demand from consuming industries in the spot market against restricted arrivals from
Chandausi in Uttar Pradesh, mainly led to the rise in mentha oil prices at futures trade.

Domestic pharmaceutical Industries demands are likely to rise in coming weeks. Banning of
Gutka in some states continues having negative impact on Mentha Oil demand.

Mentha oil prices are hover at its lowest point in the year 2014 and are expected to move in
the range of Rs.670-750/kg in the coming week.

Trade sources say that mentha production is 10-15% higher from last year and thus put the
pressure on mentha oil price, however prices of mentha oil recover from its lowest level in
coming months.

Overall scenario for mentha oil is weak for medium term.

International Market Update:

On a global front, mint consuming segments are shifting towards synthetic Mentha oil, wide
price fluctuations in natural menthe have encouraged bulk consumer to reduce their use and
turn to Synthetic one as it is cheaper to natural menthe.

On a Week basis, the PVOI analysis reflects that the prices are falling along with the volumes
while the open interest is slightly up. However, on an average basis, these three are on a
weaker note and might result in a further fall in Mentha oil prices. Therefore, based on the
above-mentioned market scenarios, Mentha oil prices are expected to continue in its negative
bias in the short term.

International quotes (FOB) for Mentha oil in Shanghai are in the range of USD 1500-
1540/Quintal.

Domestic market Outlook:
Mentha Oil prices are likely to trade steady to slightly firm to recover in the market.
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Indicative Mentha Oil Price Trend:

Indicative Mentha Oil Price
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Chandausi Sambhal Barabanki Rampur

Above given chart showed price of Mentha price in major spot markets, prices are continuous
in downtrend due to arrival pressure from major producing regions.

Mentha Oil Spot Price Trend of Chandausi:

Mentha Oil Price In Chandausi
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Mentha Oil Technical Analysis (Weekly):-
Commodity: Mentha Oil
Contract: Sept

Exchange: MCX
Expiry: Sept 30, 2014
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Technical Commentary:
» Market is moving in the downward direction as candlesticks depicts.
» Fall in Ol and fall in price depicts long liquidation.
» We advise traders to Sell.
Strategy: Sell on Rise
Intraday Supports & Resistances S2 S1 PCP R1 R2
Mentha Oil MCX Sep 640 650 667.9 743 767
Intraday Trade Call* Call Entry T1 T2 SL
. Sell
Mentha Oil MCX Sep Below 700 685 680 710
*Do not carry forward the position until the next Week.
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Mentha Oil Weekly Prices
9/12/2014 9/5/2014 -
Chandausi 715 695 20
. Sambhal 763 753 10
Mentha QOil
Barabanki 765 775 -10
Bareilly 725 720 5
Rampur 760 745 15

DMO

Chandausi

600

570

9/12/2014 9/5/2014 -

30

Sambhal

540

530

10

Flakes

Chandausi

800

770

9/12/2014 9/5/2014 -

30

Sambhal

800

795

5

Crystal

9/12/2014 9/5/2014
Chandausi 850 805 45
Sambhal 840 835 5

Mentha Oil Arrival

Mentha Oil

9/12/2014 9/5/2014 -

Chandausi NA NA -
Sambhal 80 60 20
Barabanki 250 260 -10
Bareilly 6 6 Unch
Rampur 15 17 -2
Total 351 343 8
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Disclaimer: The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does
not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or
published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their
officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from
time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://Iwww.agriwatch.com/Disclaimer.php®© 2014 Indian Agribusiness Systems Pvt Ltd.
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