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                                                                                                                        Oilseed Daily Fundamental Report


                                                                                                                         22 Jan, 2019

Oilseeds Domestic Fundamentals
· Cash oilseeds market remained flat after reaching to the technical levels. NCDEX Soybean and Mustard traded two ways in the mixed price action.   
· Soybean has tested there retracement levels and lets see whether it has potential to breach it further. It seems that the market has digested the Iran exports prospects and looks for fresh fundamental cues. 

· Meal price is still not been as bullish as bean is and thus crush margin has been declined drastically. Bean meal ratio is still high and thus indicating correction towards either side. Since meal potential to rally is being driven by India’s export competitiveness, bean has to fall as the bean meal ration in Jan of 1.22 seems to be too high for the month. 
· BBY has been closed and ambiguity remains over flat payment of INR 500 or the reall BBY in strict terms. Lets see what MP govt has to do with it. 
· Mustard sowing has been completed in 68.66 lakh hectares and with two weeks remains for official rabi window 69 lakh hectares is on cards. We expect the acreages to come around 68.8 to 68.9 lakh hectares which is very close to our first estimate. 

· NAFED auction of mustard continued witness good response and as on 17th Jan the stocks left is just 2.9 lakh tons. In Jan NAFED auction has resulted in 1.1 lakh tons being released from the warehouses. 

· There has been widespread rainfall forecasted in the north west with probable hailstorm. Down the week there has been also forecast of rains in eastern and central gangetic plains including chhatisgarh and Bihar. Lets see if there is hailstorm or not. Overall these ranisn is going to benefit the crop but there is chances of crop loss to early sown mustard and also with prevailing warm weather during daytime which has helped in rapid maturity will also be at stake. 
Oilseeds International Fundamentals  

· Chicago soybean futures is closed today. 
· Brazilian weather also deemed supportive today as heat and spotty showers look to be compounding stress on developing crops.
· According to AgRural  Brazilian soybean harvest at 6.1%. An early start planting and dry conditions during the growing season push Mato Grosso producers nearly 6% ahead of last year’s 0.8% pace. Brazils 5 year average for the date would be 1.2%.
· Brazilian weather looks drier in the 6-10 day outlook. 11-15 day modeling sees a continuation of dry conditions for Brazil as well. The pattern looks to remain in net drying mode for Bahia, northern and central Minas Gerais, Espirito Santo and northeastern Goias. Timely rains may occur in southern Brazil from Rio Grande do Sul, Sao Paulo and northward into Mato Grosso, but rains are expected to be erratic in nature and coverage resulting in continued crop stress in localized areas. Current vegetative health appears better in the north east than last year at this time, although central and western growing regions look slightly more stressed than last year. Longer range models look for as a change in pattern in February as rains are forecast to return to center west and center south crop areas while the northeast will continue to struggle with dry condition on into March. Argentina looks to dry out a little for the next two weeks.
· Outlook: Soybean (plant delivery) prices are likely feature loss in coming days. The Indore (Plant Delivery) prices are expected to start trading in the range of 3500 to 3850 in coming days.  Mustard (42%) spot prices are expected to remain in between 4050 and 4150 per quintal in coming days. 
	Soybean

	Contract
	+/-
	Open 
	High 
	Low 
	Close
	Volume 
	Change
	OI
	Change

	Feb-19
	-4
	3806
	3885
	3802
	3802
	86880
	78300
	178720
	171440

	Mar-19
	0
	3958
	3958
	3846
	3848
	50400
	-20970
	96850
	-100030

	Apr-19
	16
	3918
	3964
	3889
	3889
	22660
	-150
	43320
	-50460

	Mustard

	Feb-19
	30
	3880
	3929
	3880
	3896
	20450
	19710
	18630
	16810

	Apr-19
	18
	3922
	3963
	3931
	3940
	8990
	 
	11090
	 

	May-19
	18
	3922
	3963
	3931
	3940
	8990
	 
	11090
	 

	Soybean
	Mustard

	Basis
	48
	 
	 
	 
	Basis
	209
	 
	 
	 

	Spread
	Spread

	 
	Feb-19
	Mar-19
	 
	 
	 
	Apr-19
	May-19
	 
	 

	Feb-19
	46
	41
	 
	 
	Feb-19
	44
	0
	 
	 

	Mar-19
	 
	87
	 
	 
	Apr-19
	 
	44
	 
	 


	Soybean Stock Position & Fed: 

	Stocks
	Demat
	In-Process
	Total
	FED

	
	19-Jan-19
	19-Jan-19
	19-Jan-19
	19-Jan-19

	Akola
	36295
	1718
	38013
	34791

	Indore
	24738
	1048
	25786
	23902

	Kota
	29389
	80
	29469
	30851

	Sagar
	1642
	0
	1642
	0

	Nagpur
	501
	0
	501
	502

	
	
	
	
	

	Rapeseed Stock Position & Fed: 

	Stocks
	Demat
	In-Process
	Total
	FED

	
	19-Jan-19
	19-Jan-19
	19-Jan-19
	19-Jan-19

	Sri Ganganagar
	0
	0
	0
	0

	Bharatpur
	-
	-
	-
	-

	Bikaner
	0
	0
	0
	0

	Kota
	6463
	0
	6463
	5939

	Jaipur
	403
	0
	403
	403

	Alwar
	1921
	0
	1921
	1921

	Hapur
	-
	-
	-
	-


	Oilseed Prices at Key Spot Markets:
	 

	Commodity / Centre
	Prices (Rs/Qtl)
	Change

	Soybean
	21-Jan-19
	19-Jan-19
	 

	
	Low
	High
	Low
	High
	 

	Indore –Plant
	3800
	3850
	3800
	3850
	Unch

	Indore–Mandi 
	3700
	3800
	3600
	3700
	100

	Nagpur-Plant 
	3700
	3750
	3700
	3820
	-70

	Nagpur – Mandi
	3350
	3675
	3375
	3610
	65

	Latur – Mandi
	3640
	3815
	3640
	3810
	5

	Akola – Mandi
	NR
	NR
	3000
	3650
	-

	Kota-Plant
	3825
	3850
	3825
	3850
	Unch

	Kota – Mandi
	3575
	3700
	3600
	3725
	-25

	Bundi-Plant
	3700
	3750
	3700
	3750
	Unch

	Bundi-Mandi
	3500
	3700
	3500
	3700
	Unch

	Baran-Plant
	3800
	3850
	3800
	3850
	Unch

	Baran-Mandi
	3600
	3675
	3550
	3700
	-25

	Bhawani Mandi Jhalawar–Plant 
	3725
	3800
	3725
	3800
	Unch

	Jhalwar-Mandi
	3700
	3780
	3650
	3730
	50

	Rapeseed/Mustard
	 
	 
	 
	 
	 

	Jaipur-(Condition)
	4170
	4175
	4140
	4145
	30

	Alwar-(Condition)
	4075
	4100
	3950
	3975
	125

	Sri Ganganagar-(Non-Condition)
	3550
	3600
	3525
	3600
	Unch

	New Delhi–(Condition)
	4060
	4080
	4040
	4060
	20

	Kota-(Condition)
	3750
	3800
	3750
	3800
	Unch

	Agra-(Condition)
	NA
	NA
	NA
	NA
	-

	Neewai-(Condition)
	3800
	3850
	3770
	3820
	30

	Hapur (UP)-(Condition)
	4025
	4075
	4025
	4075
	Unch

	Groundnut Seed
	 
	 
	 
	 
	 

	Rajkot
	620
	620
	625
	625
	-5

	Sunflower Seed
	 
	 
	 
	 
	 

	Gulbarga
	NA
	NA
	3154
	3502
	-

	Latur
	NA
	NA
	NA
	NA
	-

	Sholapur
	NA
	NA
	NA
	NA
	-

	Soybean Prices are in INR/qtl. (1 bag=90 kg). Mandi prices – Loose, Mustard Seed Prices are in INR/qt (1 bag=85 kg) C – Condition (42%), *Groundnut seed in Rs/20 kg, Sunflower Seed in Rs/qtl.

	


	Oilseed Arrivals in Key Centers:

	Commodity / Centre
	Arrivals in Bags/Qtl
	Change

	Soybean
	21-Jan-19
	19-Jan-19
	 

	Madhya Pradesh
	50000
	150000
	-100000

	Maharashtra
	100000
	100000
	Unch

	Rajasthan
	40000
	45000
	-5000

	Bundi (Raj)
	90
	100
	-10

	Baran (Raj)
	2000
	1700
	300

	Jhalawar (Raj)
	1500
	1500
	Unch

	Rapeseed/Mustard
	 
	 
	 

	Rajasthan
	45000
	40000
	5000

	Alwar
	1500
	1500
	Unch

	Sri Ganganagar
	125
	90
	35

	Kota
	1200
	1400
	-200

	Groundnut Seed
	 
	 
	 

	Rajkot (Gujarat)
	3100
	3125
	-25

	Sunflower Seed
	 
	 
	 

	Sholapur (Maharashtra)
	NA
	NA
	-

	
	
	
	

	Other Oilseed Prices at Mumbai (INR/100 Kg):

	Oilseeds
	21-Jan-19
	19-Jan-19
	Change

	Groundnut Kernel
	4900
	4900
	Unch

	 Gr. Bolds 60/70
	5900
	5900
	Unch

	Gr. Javas 60/70
	7200
	7200
	Unch

	 Gr Javas 70/80
	6900
	6900
	Unch

	Gr.Javas 80/90
	6500
	6500
	Unch

	KardiSeed 2% Exp Qly
	4450
	4450
	Unch

	Sesame White 98/2/1 FM
	12000
	12000
	Unch

	Whitish 95/5/FFA/1FM
	11800
	11800
	Unch

	Brown 48/2 FFA/4 FM
	10400
	10400
	Unch

	 Brown 48/3 FFA/4 FM
	10100
	10100
	Unch

	Brown 48/4 FM/* No FFA Guarantee
	9500
	9500
	Unch

	Sunflower Seed
	4200
	4200
	Unch

	Niger Seed (4% FM)
	5600
	5600
	Unch
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