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24 Aug 2018
Commodity: Soybean Exchange: NCDEX
Contract: Oct Expiry: Oct 20th, 2017
SOYBEAN - Technical Outlook
Technical Commentary:
Soy Bean Indore 1810(NCSOYVE)2018/08/23 - Daily B:2291.00 4:3293.00
»  Soybean continued to make lower 0330500 H 3320.00L3283.00C 329200 7 V25650151920
lows for straight third session closing SMA(3) 3331.0 (18) 3359.2
below the crucial support of 3310. — 3560
=  Price is inching towards 61.8% Fib
Projection of 3267.1 which also forms
the support of the downward - 3910
channel.
* Soybean closed below 9 and 18 day | 2460
EMA. 0.0%
=  Going ahead, prices are expected to
trade within the range of 3310 to 2410
3420.
=  The technical oscillators like 14-Day
RSl is inching towards oversold ‘ 3360
region lj|]
=  MACD is in moving towards negative % 3310
zone. '”
= On the upside, INR 3310 shall act as RS
immediate resistance followed by L 2260
INR 3410 DEA -12.7800 MACD -11.4523
=  On the downside, INR 3267 shall act L 2
as immediate support. L _—
The soybean price is likely to feature |||m—'_—l_hhu—_“I L -30
losses today. RSI(9,5MA(G)) 34.6873
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Strategy: Sell
Intraday Supports & Resistances S1 S2 PCP R1 R2
Soybean NCDEX Oct 3195 3150 3371 3410 3480
Intraday Trade Call Call Entry T1 T2 SL
Soybean NCDEX Oct Sell 3300-3310 3280 3267 3250

* Do not carry-forward the position next day.
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Commodity: Rapeseed/Mustard
Contract: Aug

Exchange: NCDEX
Expiry: Sep 20th, 2017

RM SEED - Technical Outlook
Technical Commentary: RMSEED 1209(NCRMDUS)2018/08/22 - Daily B:4131.00 A:4133.00
0 4164.00 H 4164.00 L 4118.00 C 4131.00 { V25,5501 104,48(
. SMA(9) 4147.1 (18) 4149.4 | 4300
=  Rapeseed-mustard continued to
weaken further breaching 4130
briefly but pulled back to close at 4250
4131.
=  Price is inching towards 61.8% fibo
retracement of the last fall towards 4200
4097.
=  Prices closed below 9 day EMA and 4150
18 day EMA
=  On the daily technical setup, 14-Day
RSI has recovered from the oversold SRS L 4100
region
=  MACD has turned into s neutral zone. 4050
= On the upside, INR 4210 shall act as 1000
immediate resistance followed by !ﬂ ]
4250 L 4000
=  On the downside, immediate support
is located at INR 4130 followed by DEA -0.790446 MACD -6.92448
INR 4100. i
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The RM seed prices are expected to RS10 SWAG)) 425227
feature gains today. L
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Strategy: Sell
Intraday Supports & Resistances S1 S2 PCP R1 R2
RM Seed l NCDEX ‘ Sep 4100 4131 4131 4150 4210
Intraday Trade Call Call Entry T1 T2 SL
RM Seed NCDEX | Sep Sell 4130-40 4000 4097 4150

* Do not carry-forward the position next day.

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is
not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or
published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or
their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.asp
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