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Pulses Domestic Fundamentals:

Total Kharif pulses area declined to 3.82 percent from last year till date (25th August) to 135.96 against
145.35 lakh ha. Except Urad all kharif pulses area declined this year.Tur area declined by 18.66 % from 51.33
to 41.24 lakh ha so far.Moong area declined by 7.44 % from 33.53 to 31.03 lakh ha. Major setback has been
seen in Kulthi area. It declined by 43.20 percent to 0.28 lakh ha. Other pulses area declined by 3.31 percent
to 21.65 lakh ha.The good performer is Urad this year. Its area increased by 22.69 % from 33.62 to 41.24 lakh
ha.

Farmers have reduced Tur area this year due to lower price realization, cheaper import and scattered
rainfall in growing region specially in south India.Tur area in major growing states like Maharashtra, Madhya
Pradesh, Gujarat ,A.P., Telangana and Karnataka has decreased by 16.35,5.65,18.13,32.17,43.40 & 26.68
percent to 12.69,6.51.2.65,1.75,2.40 & 8.63 lakh ha. Recent rainfall is considered to be beneficial to Tur crop.
However, dry spell in Karnataka and AP may hamper growth of Tur plant.As area is lower, crop size is bound
to decrease.

Chana and Masur would be firmer as crop condition in Canada and Australia is not good. Masur
production in Canada would decrease by 1.2 MMT to 27.3 MMT. It was 32.5 lakh T last year. Peas production
too would decline 17.3 percent to 40 lakh tonne. Supply side would decline by 18 % to 42 lakh T. Chana
production too would decline to 1.05 lakh tonne in Canada and Australian crop is feared to be lower from last
year.All these development would push pulses market in India .

Three incidents altogether (flooding, deficient rainfall & Restriction on import) have helped market to
recover. Govt. wants to ensure MSP for farmers and intends to increase production to reduce dependence of
import .If prices rule above MSP, pressure of procurement on MSP would reduce on govt as it has ample
stock procured from last year crop. Govt too seems in favour of higher price to prevail (above MSP) as there
are elections in three states next year. So Agriwatch expects good opportunity in pulses trade now. However,
if prices firms up unexpectedly, govt has stock to curb it any time having option to remove import restriction.
As now Moong is hitting the market, Agriwatch expects correction at this level. However, import
restriction, up to the level of three lakh tonne (Urad and Moong) amid quality damage would drive moong
price up once again.As soon as arrival pressure releases, it would trade firm. Buying quality Moong would pay
as market would stabilize near MSP of Rs 5575 including bunus of Rs 200.

Lentils too would trade firm as stockiest are unwilling to release stock at current price. Australian and
Canadian quotes have gone up.In Mumbai Australian and Canadian Lentils are being offered at Rs 3850 to
Rs 4050 per gtl. As moisture stress has affected crop in Canada and Australia, forward quotes may move
up.There is good demand of Lentils in domestic market. Overall outlook remains firm.

After restriction on import of Urad and Moong cash market in India traded up considerably. Urad and
Moong price up by 200 to Rs 600 per gtl in one day. As export opportunity from Mayanmar has got affected,
Cif quotes in Mayanmar declined by $10 to $15 per tonne in a day. In chennai Urad FAQ price moved up by
Rs 1000 to Rs 5500. Market is expected to move further up. There i limited sellers in the market. Major
portion of stock is in strong hands. So steady to firm tone may prevail until profit booking starts.

Lentils traded steady to slightly firm due to buying support from millers end and increasing hope for
opening up export. Canadian Masur in Mumbai is being offered at Rs Rs 3750 to 3900 per gtl.As demand is
good, market is likely to move up to Rs4200 level. Stock is ample in Bihar,MP and Maharastra .Farmers are
not selling it in anticipation of higher price. Agriwatch expects Masur to trade firm after slight downward
correction. In Kolcatta it is being traded at Rs 4000/4100 per gtl.Red Lentls whole is being offered at $575 for
Sept delivery.

Gouvt. released 4th Adv estimate of production of foodgrains for on 16.08.2017.Total pulses production
has been pegged at 22.95 MMT against the set target of 20.75 MMT. India had produced 16.35MMT pulses
last year.Tur production estimate has been increased to 4.78 MMT against the target of 3.62 MMT.It had
produced 2.56 MMT last year. Chana production has been increased to 9.3 MMT against the set target of
9.60 MMT. It had produced 7.06 MMT last year. It has pegged kharif Moong production at 2.17 against target
of 1.45 and for Rabi 0.63 against 0.70 MMT. Last year India had produced 1.25 and 0.70 MMT in kharif and
Rabi season. Total production of Urad has been estimated at 2.8 MMT against 1.95 MMT last year against
target of 2.15 MMT. Moong production estimate too has been revised up to 2.16 against target of 1.87 MMT.
India had produced 1.59 MMT last year.
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Pulses International Fundamental:

e Market sources says that production of Peas,Lentils and Chickpeas are likely to decline in Canada
from normal expectation this year. Latest report of Agriculture and Agri-foods Canada' hits peas production
would decline by 17.3 percent to to 40 lakh tonne in 2017-18(Aug- to July) due to lower coverage area and
below normal yield.Lower production size would drag down supply side to 42 lakh tonne which is almost 18
% lower than last year.As carryout is expected to decline average price for peas has been revised up to
$208 to $310 for the year. It is up by $5 per T from July projected price.

e Masur production in Canada is likely to decline by 1.2MMT to 27.3 MMT in 2017-18. Canada had
produced 32. 5 lakh tonne masur in 2016-17.Average price of masur was hovering at $725-$750 in July. it is
higher by $175 from last year.lt was $575 per T last year. As crop size is lower ,carryout is expected to
decline from 3.25 to 2 lakh tonne this year.

e Chickpeas production in Canada would decline slightly from 1.10 to 1.05 lakh tonne in 2017-18.
Average price of Chana is expected to decline from $1000 to $960-$980 per T.Prices would decrease due to
higher supply side in global market and bumper crop production in India last year.India is a major buyer of
Masur from Canada and itimported around 6 lakh toone masur last year. As avalilibility is higher this year in
India import would decline.

e Dry and hot weather in US and Canada would continue to affect yield of standing crop of Lentils.
Increasing fear of yield loss is being reflected on price and it has improved in last two weeks. Firmness may
continue. However, quality is believed to be good. harvesting may end early than normal time schedule.
Local farmers have restricted selling and it may boost up prices in coming weeks.

e Chickpeas area in Australia has been forecast up by 2.99 % from previous year to 1101 thousand ha
for 2017-18 crop. It was1069 thousand ha last year. However, production estimate has been decreased by
23.62 % to 14.16 lakh tonne against 18.54 lakh tonne last year. The main reason behind lower production
forecast is mainly attributed to bad weather for planting. Australia had achieved highest yield last year due to
favorable weather condition throughout the season.

e Lentils area in Australia is expected to increase by 26 % To 385 Thousand Ha in 2017-18. However,
production size has been revised down to 5.30 lakh tonne. Australia had produced 830 lakh tonne Lentils
last year. Bad weather is bound to affect lentils yield in Australia in 2017-18. Weather condition is still
alarming and reduction in yield seems very much in sight.

o Field Peas Area In Australia has been forecast down by 4.85 % to 219 thousand Ha for 2017-18 crop
due to lower price realization and bad weather condition in producing states.Peas production estimate has
been reduced from 415 to 257 thousand T. Australia had realized better yield due to congenial weather
throughout the season.Canada's dominance in peas export at cheaper price and ample availability in India
have affected global price of peas. So bad weather and weak demand/price encouraged farmers to lower
peas area.

e Pulses season (crop year) in Canada starts in August. Before starting the season. Canada has
revised down lentils production estimate from 31 lakh tonne to 28 lakh tonne now for 2017-18 season.
According to the latest update by AAFC Canada has produced 32.48 lakh tonne Lentils in 2016-17. As
production was at higher side, it export figure in current MY is expected to touch at 23 lakh tonne. India as
usual emerged as major buyer for Canadian Lentils.

e AAFC (Canada) has revised down peas production estimated from 42.50 to 41.50 lakh tonne for 2017-
18. In last one month production estimate has been revised down by 1.50 lakh tonne for next season crop
due to lower prevailing price and weak demand from India and Pakistan. Canada had produced 48.36 lakh
tonne peas in 2016-17. Local farmers may opt for other lucrative crops if prices continue to hover at lower
level.

e Peas import from Ukraine to India is bound to increase over 50 % to 6.5 lakh tonne in 2017-18 as
bumper production seems very much on the card. Ukraine produced 7.45 lakh tonne peas last year.

e As per latest update By Canadian Market experts Chickpeas production in Canada in MY 2017-18 may
increase from 82,000 MT to 1.45 lakh tonne in 2017-18.Area coverage under Chickpeas too is likely to
increase from 68,000 ha to 75,000 ha.

Overall Outlook: - Pulses market may trade steady to firm. Profit booking is expected.
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Canada Lentils Production Estimate

2014-2015 2015-2016(f] 2016-2017[f]
Area seeded (kha) 1,263 1,597 2,080
Area harvested (kha)
1,217 1,589 2,050
Yield (t/ha) 1.63 1.49 1.59
Production (kt) 1,987 2,373 3,255
Imports (kt) [b] 13 18 13
Total supply (kt) 2,786 2,756 3,343
Exports (kt) [b] 2,179 2,300 2,400
Total domestic use (kt) [c] 242 381 293
Carry-out stocks (kt) 365 75 650
Stocks-to-use ratio (%) 15 3 24
Average price ($/t) [d] 585 985-1015 760-790
Canada Pea Production Estimate
2014-2015 2015-2016[f] 2016-2017[f]
Area seeded (kha) 1,613 1,489 1,732
Area harvested (kha) 1,588 1,470 1,700
Yield (t/ha) 2.4 2.18 2.41
Production (kt) 3,810 3,201 4,100
Imports (kt) [b] 31 20 30
Total supply (kt) 4,170 3,905 4,230
Exports (kt) [b] 3,091 2,900 3,200
Total domestic use (kt) [c] 395 905 730
Carry-out stocks (kt) 684 100 300
Stocks-to-use ratio (%) 20 3 8
Average price ($/t) [d] 260 360-390 300-330
Kharif Pulses Progressive Sowing Area Coverage Till 25.08.2017( Area in Lakh Ha)
Area sown reported
Crop Name fo’\rlc\i\:rr:]oellle ﬁrh(?;if N:;rgrz]al d':\?ela This Year %}g: vltllﬁglneal Last Year :g?;f]fr';'ru
Season 2017 season 2016 last year
Tur 39.24 38.58 41.75 106.4 51.33 -18.66
Urad 24.79 26.04 41.24 166.4 33.62 22.69
Moong 23.41 24.66 31.03 132.6 33.53 -7.44
Kulthi 2.40 0.38 0.28 11.7 0.49 -43.20
Others 15.74 19.34 21.65 137.6 22.39 -3.31
Total Pulses 105.58 109.01 135.96 128.8 141.35 -3.82
Chana Futures Contracts-2017, Closed Price Date: 24.08.2017
Futures Contracts From Bikaner Spot Sept Oct Nov ol Plus/Minus
17-Sept. 384 6034 23010 510
17-Oct. 310 5960 20050 1510
17-Nov. -75 5575 | 22890 5090

NCDEX Chana FED Wise Stock Position (Qty in MT) on Sep 20, 2017

Bikaner Delhi Indore Indore (Dewas)
20-Sept-17 - - - - -
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18-Oct-17 - - - - -
20-Nov-17 - - - - -
Total - - - - -
(Source- NCDEX)
FOREX*
Yen . Canadian Australian Chinese
Currency UsS Dollar (100) GBP | MMK Dollar* Dollar* Yuan*
26.08.2017 64.03 76.37 | 58.52 82.50 [ 0.0470 51.29 50.80 9.62
25.08.2017 64.07 75.50 | 58.43 82.08 | 0.0472 51.20 50.70 9.61

(Source- RBI; *xe.com)

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison)

Pulses Prices

Chana (Australia) in $/t
Mumbai (Mah.)-Cnf

Chana (Australia) in Rs./Qtl.
Kolkatta (W.B.)
Mumbai (Mah.)

Ramganj (Raj.)

Chana (Raj.) in Rs./Qtl.
Delhi

Chana Annagiri in Rs./Qtl.
Nagpur (Mah.)

Chana Besan in Rs./Qtl.
Delhi

Chana Chapa in Rs./Qtl.
Barshi (Mah.)
Nagpur (Mah.)

Chana Dall in Rs./Qtl.
Barshi (Mah.)
Bhind (M.P.)
Bikaner (Raj.)
Delhi
Jalgoan (Mah.)
Jamshedpur (Jh.)
Pipariya (M.P.)

Chana Desi in Rs./Qtl.

Ajmer (Raj.)

Barshi (Mah.)

Bhind (M.P.)

Bina (M.P.)

Bundi (Raj.)

Dahod (Guj.)

Jaipur (Raj.)

Kanpur (U.P.)

Kekri (Raj.)

Chana (Both Desi and kantewala) in Rs./Qtl.

NA 875 -
6000 6050 -50
5925 6000 -75
5350 NA -
5950 6100 -150
5600 NA -
7214 7429 -215
5700 NA -
5550 NA -
7300 NA -
6200 6100 100

NA 6700 -
6850 7000 -150
7500 NA -
7100 NA -

NA 8000 -
5525 NA -
5400 NA -
5200 5200 Unch
5650 NA -
5250 NA -

NA 5800 -
5900 NA -
6100 6150 -50
5560 5575 -15
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Nagpur (Mah.) 5500 NA -
Pipariya (M.P.) NA 6050 -
Sriganganagar (Raj.) 5850 5835 15

Chanain Rs./Qtl.

Amaravati (Mah.) 6000 NA -
Bikaner (Raj.) NA 5600 -
Jalgoan (Mah.) 5800 NA -
Raipur (CG.) 5900 6000 -100
Solapur (Mah.) 6450 NA -

Chana kantewala/katawala (M.P. Origin) in Rs./Qtl.
Delhi 5950 6100 -150

Chana kantewala/katawala in Rs./Qtl.
Barshi (Mah.) 5400 NA -

Lentil Red Nuggets variety (Australia) in $/t
Mumbai (Mah.)-Cnf NA 585 -

Masoor (Bareily) in Rs./Qtl.
Kanpur (U.P.) 4200 4150 50

Masoor (Canada) in Rs./Qtl.
Kolkatta (W.B.) 4000 4000 Unch

Masoor (Canada)(Container) No. 2 in Rs./Qtl.
Mumbai (Mah.) 3700 3700 Unch

Masoor (Kotaline) in Rs./Qtl.
Delhi 4100 4100 Unch

Masoor (Sikri Line) in Rs./Qtl.
Delhi 4800 4900 -100

Masoor Badi /malka dal in Rs./Qtl.
Delhi 4850 4950 -100

Masoor Chanti-Export Quality in Rs./Qtl.
Delhi 5700 5700 Unch

Masoor Dall Choti in Rs./Qtl.
Delhi 5300 5400 -100

Masoor Dall Malka in Rs./Qtl.
Jamshedpur (Jh.) 4750 NA -

Masoor Desi in Rs./Qtl.
Pipariya (M.P.) NA 3800 -

Masoor in Rs./Qtl.
Patna (BR.) 4000 NA -
Raipur (CG.) 4100 4000 100

Masoor Kali in Rs./Qtl.
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Bina (M.P.) 3800 NA ;

Masoor Mill Quality Kanpur in Rs./Qtl.
Kanpur (U.P.) 3950 4050 -100

Masoor Vessel in Rs./Qtl.
Mumbai (Mah.) 3750 3750 Unch

Moong (Kanpur-U.P.) in Rs./Qtl.
Delhi 4800 4800 Unch

Moong (Tanzania) in Rs./Qtl.
Mumbai (Mah.) 4400 4500 -100

Moong (UP line) in Rs./Qtl.
Kanpur (U.P.) 5000 5000 Unch

Moong chamki in Rs./Qtl.
Jalgoan (Mah.) 5700 NA -

Moong Chilka in Rs./Qtl.
Merta City (Raj.) 5000 5000 Unch

Moong Dall Mogar in Rs./Qtl.
Jamshedpur (Jh.) 7100 NA -

Moong Dall Split (Average) in Rs./Qtl.
Bikaner (Raj.) NA 6300 -

Moong Desi in Rs./Qtl.
Ajmer (Raj.) 5100 NA -
Pipariya (M.P.) NA 4700 -

Moong in Rs./Qtl.

Barshi (Mah.) 5300 NA -
Jaipur (Raj.) 5100 NA -
Kekri (Raj.) 4700 4800 -100

Moong Mogar in Rs./Qtl.
Merta City (Raj.) 4800 4800 Unch

Moong Polish (Mertacity-Raj) in Rs./Qtl.
Delhi 5000 5000 Unch

Moong Polish in Rs./Qtl.
Merta City (Raj.) 5000 5000 Unch
Yadgir (KA) 5500 NA -

Peas Dall in Rs./Qtl.
Jamshedpur (Jh.) 2700 NA -

Peas Desi in Rs./Qtl.
Kanpur (U.P.) 2630 2650 -20

Peas Green (America) in Rs./Qtl.
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Mumbai (Mah.) 2700 2700 Unch
Peas Green (Canada) in Rs./Qtl.

Kolkatta (W.B.) 2650 2650 Unch

Mumbai (Mah.) 2700 2700 Unch

Peas White (Canada) in Rs./Qtl.
Kanpur (U.P.) 2421 2425 -4

Peas White in Rs./Qtl.
Harpalpur (M.P.) 2400 NA -

Peas White/Yellow (America) in Rs./Qtl.
Mumbai (Mah.) 2231 2231 Unch

Peas White/Yellow (Canada) in Rs./Qtl.
Mumbai (Mah.) 2231 2231 Unch

Peas Yellow/White (Canada) in Rs./Qtl.
Kolkatta (W.B.) 2425 2450 -25

Peas Yellow/White (Russia) in Rs./Qtl.
Kolkatta (W.B.) 2200 2250 -50

Tur (Mah.) in Rs./Qtl.
Nagpur (Mah.) 4500 NA -

Tur (MP) in Rs./Qtl.
Kanpur (U.P.) 4000 4350 -350

Tur (UP Line) in Rs./Qtl.
Kanpur (U.P.) 4200 4500 -300

Tur Black in Rs./Qtl.
Barshi (Mah.) 3900 NA -

Tur Dall in Rs./Qtl.

Jalgoan (Mah.) 7000 NA -
Jamshedpur (Jh.) 6700 NA -
Pipariya (M.P.) NA 7200 -

Tur Dall Phatka in Rs./Qtl.
Barshi (Mah.) 7400 NA -

Tur Dall Sava no. in Rs./Qtl.

Barshi (Mah.) 6200 NA -
Tur Desi in Rs./Qtl.

Morena (M.P.) NA 3675 -

Pipariya (M.P.) NA 4800 -
Tur in Rs./Qtl.

Bhind (M.P.) 4000 3800 200

Raipur (CG.) 4700 4700 Unch

Solapur (Mah.) 4800 NA -
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Tur Lemon (Burma) in Rs./Qtl.
Delhi 4400 4450 -50
Mumbai (Mah.) 4350 4350 Unch

Tur Lemon in Rs./Qtl.
Chennai (T.N.) 4500 NA -

Tur Red in Rs./Qtl.

Amaravati (Mah.) 4500 NA -
Barshi (Mah.) 4500 NA -
Dahod (Guj.) NA 3800 -
Yadgir (KA) 4650 NA -

Tur TRS in Rs./Qtl.
Yadgir (KA) 4400 NA -

Tur White Desi in Rs./Qtl.
Jalgoan (Mah.) 4700 NA -

Tur White in Rs./Qtl.
Barshi (Mah.) 4600 NA -
Dahod (Guj.) NA 4100 -

Urad FAQ (Burma) in Rs./Qtl.
Kolkatta (W.B.) 5100 5200 -100

Urad (Black and Brown) in Rs./Qtl.
Bina (M.P.) 4400 NA -

Urad (Unpolish) in Rs./Qtl.
Guntur (A.P.) 5400 NA -

Urad Dall (Branded) in Rs./Qtl.
Guntur (A.P.) 8000 NA -

Urad Dall Mogar in Rs./Qtl.
Jamshedpur (Jh.) 7700 NA -

Urad Dall Split (Average) in Rs./Qtl.
Bikaner (Raj.) NA 6500 -

Urad Desi in Rs./Qtl.

Jalgoan (Mah.) 5000 NA -
Kanpur (U.P.) 5100 5200 -100
Ramganj (Raj.) 4400 NA -

Urad FAQ (Burma) in Rs./Qtl.
Mumbai (Mah.) 4950 5000 -50

Urad FAQ in Rs./Qtl.
Chennai (T.N.) 5400 NA -

Urad in Rs./Qtl.
Barshi (Mah.) 6000 NA -
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Bundi (Raj.) 4100 NA -

Dahod (Guj.) NA 4700 -

Jaipur (Raj.) 4500 NA -

Kekri (Raj.) 5200 5300 -100
Urad SQ in Rs./Qtl.

Chennai (T.N.) 6400 NA -

Delhi 6150 6150 Unch

Urad Gota Branded in Rs./Qtl.2
Guntur (A.P.) 8000 NA -

Yellow Peas in Rs./Qtl.
Delhi 2500 2500 Unch

Urad (Polish) in Rs./Qtl.(New Crop)
Guntur (A.P.) 5700 NA -

Tur Pathka Dall Imported (Sortex) in Rs./Qtl.
Gulbarga (KA) Closed Closed -

Yellow Lentil (Canada Laired No.1).
Chennai 6500 Closed -

Yellow Lentil (Canada Laired No.2).
Chennai 6100 Closed -

Yellow Lentil (Canada Laired No.3).
Chennai 5800 Closed -

Red Lentil (Masoor) Malka Dall.
Chennai 6850 6800 50

Red Lentil (Masoor) Malka Split Dall.
Chennai 6975 6925 50

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1 Qtl.):

26-Aug- 25-Aug-

Pulses Arrivals 17 17
Chana (Both Desi and kantewala) in Qtls.
Ramganj (Raj.) 200 NA -
Chana Both(MP and Raj. Origin) in Motors/trucks (each of around 9-15
tonne)
Delhi 35 35 Unch

Chana Desi in Qtls.

Ajmer (Raj.) 600 NA -
Barshi (Mah.) 200 NA -
Bhind (M.P.) 25 25 Unch
Bina (M.P.) 400 NA -
Bundi (Raj.) 50 NA -

Dahod (Guj.) NA 50 -
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Kekri (Raj.) 900 500 400
Pipariya (M.P.) NA 2000 -
Sriganganagar (Raj.) 10 300 -290
Chanain Qtls.
Amaravati (Mah.) 1500 NA -
Jalgoan (Mah.) 100 NA -
Nagpur (Mah.) 600 NA -
Raipur (CG.) 1700 1600 100
Solapur (Mah.) 600 NA -

Masoor Desi in Qtls.
Pipariya (M.P.) NA 250 -

Masoor in Qtls.
Patna (BR.) 500 NA -
Raipur (CG.) 100 200 -100

Masoor Kali in Qtls.
Bina (M.P.) 700 NA -

Moong Chamki in Qtls.
Jalgoan (Mah.) 2000 NA -

Moong Desi in Qtls.

Ajmer (Raj.) 1200 NA -

Merta City (Raj.) 500 700 -200

Pipariya (M.P.) NA 400 -
Moong in Qtls.

Barshi (Mah.) 200 NA -

Kekri (Raj.) 300 500 -200

Moong Polish in Qtls.
Yadgir (KA) 3000 NA -

Peas White in Qtls.
Harpalpur (M.P.) 25 NA -

Tur Desi in Qtls.

Morena (M.P.) NA 20 -
Pipariya (M.P.) NA 700 -
Tur in Qtls.
Barshi (Mah.) 300 NA -
Bhind (M.P.) 30 30 Unch
Dahod (Guj.) NA 100 -
Nagpur (Mah.) 400 NA -
Raipur (CG.) 400 400 Unch
Solapur (Mah.) 1200 NA -

Tur Red in Qtls.
Amaravati (Mah.) 1500 NA -
Yadgir (KA) 50 NA -
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Tur TRS in Qtls.
Yadgir (KA) 50 NA -

Tur White Desi in Qtls.
Jalgoan (Mah.) 200 NA -

Urad Desi in Qtls.

Ramganj (Raj.) 300 NA -
Urad in Qtls.

Barshi (Mah.) 1500 NA -

Bina (M.P.) 400 NA -

Bundi (Raj.) 50 NA -

Dahod (Guj.) NA 50 -

Kekri (Raj.) 500 300 200
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