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Pulses Domestic Fundamentals:

Today’s Update:

Cash moong market is likely to trade firm as there is nominal arrival from major producing regions throughout
India except Nagore, Merta and Khatu line. No new crop seems in near future(not before mid-April).Apart from this
no pressure was felt In AP and Gujarat from new crop. With this background moong market is likely to trade firm
once demand from mills comes out. Slight correction was seen last week as demand for dhoya decreased at higher
level. There is no parity for central and north India from Vijaywara right now. Harvesting of rabi crops is expected
to be delayed by 20 days ,it would affect summer moong sowing too. Farmers in states like Bihar, Jharkhand and UP
sow moong after harvesting rabi crops. It would push up moong price further in coming weeks.

Exporting countries like Uzbekistan, Pakistan. Picago, Burma ,Australia, Uganda and China have reduced their
area under moong due to import restriction imposed by India. So there is lesser availability of moong in global market
too. Right now there is no import parity in India. Under prevailing condition moong may move by Rs 500-600 from
current level and cross 8500.New cropis due in Gujarat and it would not fulfill requirement of one fortnight.

Tur procurement drive started with poor pace this year due to delayed harvesting and higher moisture level in new
crop.As of now 46274.16 MT has been procured against the set target of 5.5 lakh MT.Out of total procurement
Telangana tops the list with 34362.75 MTtur procurement, followed by Karnataka procuring 10113.40 MT AP
purchasing 1050.95 MT,MH-668.4MT and Gujaratb78.65 MT so far.With rising temperature moisture level is likely
to comedown and the pace of procurement is expected to increase soon.

Arrival of Chana in Delhi market was recorded lower. It has decreased from 15-20 to 6-8 motors in last three days.
Rajasthan and MP chana are being quoted at Rs 4250 & 4175 per qtl.It traded up by Rs 75 from previous closing
trade. In futures nearby contract may move up to 4100-4150.At this level downward correction might be seen. New
crop is hardly one month away while new crop in south India started entering into market in lesser quantity. Pressure
might be seen by the end of the month. After this chan from Rajasthan, MP and Maharashtra would start. Crop
condition is good and bumper crop seems on the card. So, any spike is unlikely until govt. starts procuring higher
quantity on MSP. Excess old croptoo is weighing on market fundamentals.

Previous Update:

For capping price in cash market and ensure higher availability Nafed has decided to sell Moong and Urad in the
State of Madhya Pradesh, Rajasthan, Andhra Pradesh, Telangana, Gujarat, Karnataka, Tamil Nadu, Haryana. It was
procured under price support scheme from today. Details of quantity and locations can be viewed at tender on the
site.It may pressurize cash market to some extent in coming weeks.

Masur cash market traded steady in domestic market despite weak global market. New crop is expected in end
Feb/March. Sowing delayed by 20 to 25 days this year, so arrival is expected to be delayed at leat by three weeks. At
Indian ports flow of masur import is slow and no bulk vessels are expected in next two weeks. It has affected
availability at ports .So slight recovery in domestic market is expected before new crop hits the market. In Kanpur
market masur is being traded at Rs 4900.In Mumbai container price is being traded at Rs 4900.

Urad cash market traded slightly down as offtake from mills decreased as higher level. Apart from this millers are
waiting for new arrival, expected to start from second —third week of Feb.As prices are ruling at higher level,it would
be difficult to procure desired quantity by state agencies. Import is not possible before end March. Govt still has
198431.88 MT urad in stock despite negligible procurement from kharif season. Maximum stock is in MP
(134297.62MT).Sale from central pool is likely to commence soon. It would cap any unexpected upsurge in urad
market. In Chennai market urad is being traded at Rs 7100-7300.Steady tone may prevail until new crop starts and
import commences.

Central govt has allocated 8.47 lakh MT pulses on subsidized rates to various states. Under this allocation
3.2lakhMT tur,2 lakh MT urad,1.2 lakh MT chana,1.5 lakh MT mung and 0.57 lakh MT masur have been offered. It
may have a cooling impact of cash pulses market.
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International Market Update:

The pace of pea exports from France continued to slow in December, according to data from Eurostat and Terres
Univia. Export shipments during the month totaled 17,425 metric tons (MT), down 12% the 19,745 MT shipped the
previous month, and down 2% from the 17,855 MT shipped the same month last year. This lifted season to date export
shipments to 122,915 MT, up 20% from the 102,545 MT shipped during the same period last season. So far this
marketing year, European Union destinations accounted for 97% of all pea exports, compared to 98.5% last season.
Movement of lentils from Australia was up significantly, rising compared to the previous month in December, trade
data from Australia Bureau of Statistics reports. Shipments during the month reached 76,395 metric tons (MT), up
from 62,178 MT the prior month. This lifted shipments so far during the marketing year to 138,573, up 227% last
year.The most recent movement statistics reported Bangladesh was number one importer, buying 31,188 MT. India
was the second most important importer receiving 17,623 MT, followed by Sri Lanka at 8,658 MT.

As per latest update by Australia Bureau of Statistics Australia exported76,395 metric tons (MT) lentils in Dec-
2019. Itisup from 62,178 MT in Nov-2019.Totalshipment in current MY reached at 138,573 MT,it is higher by 227
% from last season till Dec-2019.B,desh brought 31188 MT, India brought 17623MTand Sri Lanka purchased8,658
MT in Dec. Pace of Lentil import is likely to be upin Jan -2020 too ,as shipment continues, despite new crop at hands
in India

Area coverage under chickpeas in Australia in 2019-20 is expected to decline by 15% to 1.7 lakh ha. Production has
been pegged at 1.7 lakh MT this year, down byll % from last year. Decrease in area and production is mainly
attributed to lower demand from India and weak price in global market. Sight increase in yield has been seen as
mostly chickpeas are grown in central queens land, where weather condition improved in comparison to last year.
Production of peas in Canada has been pegged at 42.37 lakh MT in 2019-20 & production forecast for 2020-21 is
slightly higher at 43lakh MT. During the period import would decrease from 70 to60 thousand MT while export too
would decrease from34 lakh MT to 33 lakh MT in 2020-21.Domestic use would increase slightly from8.33 t08.60lakh
MT during the same period. Average price is likely to hinge in the range of $245-275 per MT, same range as wasseen
in 2019-20.

Production of lentils in Canada has been pegged at21.67 lakhMT in 2019-20 and for 2020-21 production forecast
is slightly higher at 22lakhMT.Import would decrease from 80 to50 thousand MT while export too would decrease
from 21 to 20lakhMT in 2020-21. Carryout would decrease from4.5to 3.75 lakh MT in 2020-21.

Chickpeas production in Canada in 2019-20 has been pegged at 2.52 lakh MT .1t would decrease to 2lakhMT in
2020-21. Average price is expected to hover in the range of 455-485 per MT during 2020-21.Import too would decline
from 53 to 50 thousand MT in 2020-21.

Commerce ministry of Myanmar has changed exim policy. All importers and exporters have to get registered till
31t Dec-2019.With this new changes importers and exporters would get new 9 digit digital taxation identification no
from5th Jan-2020. Without new registration no import and export would not possible. It may delay shipment to some
extent.

Demand for peas improved from China. It has helped peas price to improve further. It would push up import parity
in India too. Peas production in Canada declined during last two years. However, This year production is up by 18%
from last year to 42 lakh MT. Peas import volume in China is expected to cross 18 lakh MT this season. Cattle feed
industry is using pea in bulk volume while in India is is used for human consumption.

Dry pea stock in US is likely to increase by 0.02 % tp 203983 MT in 2019.1t was 199628 MT in 2018.Even lentils
stock is expected to be higher by81% to 144,425 MT in 2019 against 79833 MT in 2018.All chickpeas stock is 294%
higher to 157262 MT against 39916 MT in 2018.0ut of total small chickpeas stock increase from 12156 to 43318 MT
in 2019.1t is higher by 256% from last year. Large chickpeas stock is expected to increase by 310% to 113,943 MT in
2019.

Weekly Outlook: -Pulses are likely to trade steady to slightly firm.
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Rabi Pulses Progressive Sowing Area Coverage Till 31.01.2020 ( Area in Lakh Ha)
Area sown reported
Normal Area for .
Crop Name whole Kharif Season | This Year 2019- | % of Normal for Last Year :f’ diff. till
20 whole season 2018-19 ate from
last year
y
Gram 93.53 107.21 114.63 96.19 11.45
Lentil 14.19 16.07 113.21 16.91 -4.98
Peas 9.45 9.64 102.06 10.46 -1.77
Kulthi(Horse Gram) 2.04 5.15 252.66 5.43 -5.07
Urad 8.61 7.63 88.62 7.53 1.35
Moong 10.10 6.19 61.31 6.10 1.54
Lathyrus 4.13 3.31 79.99 3.09 6.88
Others 3.94 5.96 151.32 6.07 -1.76
Total Pulses 146.00 161.17 110.39 151.78 6.19
Source: Ministry Of Agriculture, India
Import:
Pulses Chickpea Tur Green Peas Lentil
Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF Quantity | CiF
Import
MT ($/T) | MT ($/T) | M™T ($/T) | MT ($/7)
Nov-19 28265.76 578.88 42195.15 608.17 6384.57 590.92 49685.34 | 451.19
Dec-19 33907.40 366.91 21161.618 | 644.37 2996.404 | 392.97 | 57170.238 | 450.32
Pulses Black Matpe Moong Yellow Pea Kidney Bean
Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF
Month
MT (8/T) | ™MT ($/T) | ™MT ($/T) | MT ($/7)
Nov-19 43978.87 | 783.54 1035.66 | 857.18 74401.71 | 693.02 9176.25 | 904.37
1071.6
Dec-19 18040.29 8 307 848.1 21976.1 303.35 11042.65 952.68

Source:Private Trades

Chana Futures Contact: NCDEX Price

Date: 14.02.2020 At 5.00 PM

Ch. Ch.
/f;grsgzd +/- Open High Close Volume erer:/)ir:us prZ?iTus
day day
20-Mar 44 4019 4060 3995 4060 | 16610 -7,560 21230 350
20-Apr 33 3997 4035 3981 4031 6080 -7,280 19670 870
20-May 9 4030 4060 4024 | 4053 700 -530 4430 -120
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CiF Quotes:

Myanmar CiF Indicative Quotes at Indian Ports ($per MT) Indicative price
Pulses 29.01.2020 | 03.02.2020 | 08.02.2020 | 12.02.2020 | Ch from 08.02.2020
Kabuli Chana 670 670 670 670 Unch
Tur Lemon 570 570 540 540 Unch
Moong(Pakkaku) 920 900 900 860 -40
Urad FAQ 820 815 790 760 -20
Urad SQ 915 915 870 860 -10

Source: Private Trades
vSource : NCDEX)

NCDEX Warehouse Stocks (in MT):- As on Jan 03 2020
Location Demat ‘ In-Process Total
Bikaner 821 0 821
Jaipur 71 0 71
Total 892 0 892
(Source-NCDEX)
NCDEX Chana FED Wise Stock Position (Qty in MT) on Feb 03 2020
FED Bikaner Akola ‘ Jaipur Indore (Dewas) Total
05-Jan-20 51 - 0 - 51
10-Feb-20 771 - 71 - 842
Total 822 - 71 - 893

(Source- NCDEX)

FOREX

Canadian Australian

%

(LCNIS) Dollar MMK Dollar* Dollar*
14 Feb
2020 7133 | 77.34 | 64.98 | 93.16 0.0494 53.83 47.98 10.22
13 Feb
2020 71.44 | 77.76 | 65.08 | 92.67 | 0.0493 53.47 48.10 10.23

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison)

Market Pulses Variety/Origin (Rs in Qtl) Fe1b4-20 Felb?’-_zo ngn
%haa Delhi Delhi Chana (Australia) 4400 | 4400 | unch
C;haa Maharashtra Mumbai Chana (Australia) 4825 4850 -25
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20 ge
Y West Kolkatta Chana (Australia) 4150 | 4150 | Unch
na Bengal
C;haa Maharashtra Mumbai Chana (Australia) in $/t NA NA -
C;haa Maharashtra Mumbai Chana (Tanzania) in $/t NA NA -
C;haa Maharashtra Mumbai Kabuli Chana (Russia) in $/t 670 670 Unch
Cha Delhi Delhi Chana Kantewa]a{Katawala (M.P. 4150 4250 -100
na Origin)
Cha : . Chana (Both Desi and
na Rajasthan Ramganj Kantewala) 3800 Closed -
e Madhya Indore Chana kantewala/katawala 4100 4000 100
na Pradesh
clne Madhya Dewas Chana Kantewala/Katawala 5800 5800 Unch
na Pradesh
clne Madhya Neemuch Chana Kantewala/Katawala 3850 3780 70
na Pradesh
Sl Madhya Rajgarh Chana Kantewala/Katawala NR NA -
na Pradesh
Cr31haa Maharashtra Nanded Chana Kantewala/Katawala 4000 3800 200
Cr31haa Maharashtra Barshi Chana Kantewala/Katawala 3600 3600 Unch
Cr31haa Maharashtra Mumbai Chana (Ethiopia) 4050 4050 Unch
ihaa Delhi Delhi Chana Rajasthan 4300 | 4325 | -25
ihaa Maharashtra Mumbai Chana (Tanzania) 4100 4050 50
ihaa Maharashtra Akola Chana Annagiri 4300 4300 Unch
ihaa Maharashtra Latur Chana Annagiri 4250 4250 Unch
ihaa Maharashtra Nagpur Chana Annagiri 4050 4150 -100
ihaa Maharashtra Nanded Chana Annagiri 4200 4100 100
ihaa Maharashtra udgir Chana Annagiri 3950 3950 Unch
Cnhaa Karnataka Gulbarga Chana Annagiri 4050 3950 100
Cha . .
na Delhi Delhi Chana Besan 5457 5457 Unch
Cnhaa Maharashtra |  Akola Chana Chapa 4150 | 4060 90
Cnhaa Maharashtra Nagpur Chana chapa 4000 4000 Unch
ahaa Maharashtra Barshi Chana Chapa 3900 3900 Unch
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20 ge
Sl Madhya Gwalior Chana Desi 4100 | 4000 | 100
na Pradesh
Cha Madhya Harda Chana Desi 3600 3600 Unch
na Pradesh
i Madhya | Ganjbasod Chana Desi 3950 | 3900 50
na Pradesh a
Sl Madhya Katni Chana Desi 4100 | 4000 | 100
na Pradesh
Cha Madhya N .
na Pradesh Pipariya Chana Desi 4025 4000 25
Cha Madhya Morena Chana Desi NA NA -
na Pradesh
il Madhya Bina Chana Desi 3950 | 4000 | -50
na Pradesh
Cha Madhya Dabra Chana Desi NA NA -
na Pradesh
Sl Madhya Ashok Chana Desi 3950 | 3950 | Unch
na Pradesh Nagar
i Madhya Bhind Chana Desi 3900 | 3800 | 100
na Pradesh
Cr31haa Maharashtra Ah m;rdnag Chana Desi 3800 3800 Unch
Cr31haa Maharashtra Barshi Chana Desi 3600 3600 Unch
Cr31haa Maharashtra Nagpur Chana Desi 3900 3800 100
%haa Maharashtra ngatmgha Chana Desi 3900 3900 Unch
ihaa Rajasthan Jaipur Chana Desi 4200 4200 Unch
e Rajasthan Srigangan Chana Desi 3800 3800 Unch
na agar
ihaa Rajasthan Kekri Chana Desi 3900 | 3900 | Unch
ihaa Rajasthan Bundi Chana Desi 3880 3800 80
ihaa Rajasthan Ajmer Chana Desi 3900 3900 Unch
ihaa Rajasthan Alwar Chana Desi 3900 | 3900 | Unch
Cha [ Andhra |\ wada Chana Desi 4000 | 3900 | 100
na Pradesh
Cha Andhra Banaggna Chana Desi NA NA i
na Pradesh palli
cl Uttar Jhansi Chana Desi NA | 4000 :
na Pradesh
che Uttar Kanpur Chana Desi 4525 | 4500 | 25
na Pradesh
Cnhaa Gujarat Dahod Chana Desi 4050 | 4000 | 50
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20 ge
%haa Rajasthan | Bikaner Chana 4100 | 4100 | Unch
C;haa Maharashtra | Jalgoan Chana 4000 4000 Unch
C;haa Maharashtra Solapur Chana 4200 4200 Unch
C;haa Maharashtra | Amaravati Chana 4000 4025 -25
Cha | Chhattisgar | Raipur Chana 4200 | 4250 | -50
Cha
na Karnataka Sedam Chana NA 3800 -
C;haa Maharashtra Jalna Chana Gauran 3600 3600 Unch
Cr31haa Maharashtra Latur Chana Gauran 4250 4250 Unch
Sl Madhya Ujjain Chana Dollar 5700 | 5600 | 100
na Pradesh
Cr31haa Maharashtra Jalna Chana Pila 3850 3850 Unch
Cr31haa Maharashtra Latur Chana G 12/Vijay 4350 4350 Unch
Cr31haa Maharashtra Udgir Chana Vijay 3900 3900 Unch
Cha Madhya Indore Kabuli Chana 58-60 Export 5600 5600 Unch
na Pradesh Quality
Sl Madhya Indore | Kabuli Chana 44-46 Mill Quality | 6300 | 6400 | -100
na Pradesh
ihaa Maharashtra Mumbai Kabuli Chana (Russia) 4000 4050 -50
e Madhya Indore Raw Kabuli Chana Quality 5600 | 5400 | 200
na Pradesh
Clnz Madhya Dabra Kabuli Chana NA NA -
na Pradesh
ihaa Maharashtra |  Latur Chana Mixed (Mill) 4250 | 4250 | Unch
ihaa Maharashtra Akola Chana Mixed 4100 4000 100
ihaa Maharashtra Ah m;:rdnag Chana Vishal 4000 4000 Unch
Cnhaa Karnataka Gulbarga Chana Dall (Branded) 5200 5100 100
Cha Madhya .
na Pradesh Indore Chana Dall (Average Quality) 5500 5500 Unch
cha Delhi Delhi Chana Dall 4900 | 4875 | 25
Cnhaa Maharashtra | Jalgoan Chana Dall 5400 5400 Unch
Clna Maharashtra Latur Chana Dall 5200 5200 Unch

na
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14-
Feb-20

13-
Feb-20

Chan
ge

S Madhya Gwalior Chana Dall 5000 | 5000 | Unch
na Pradesh
ihaa Rajasthan | Bikaner Chana Dall 4700 | 4700 | Unch
Cha
na Maharashtra Nagpur Chana Dall NA NA -
S Madhya Dabra Chana Dall NA NA :
na Pradesh
C;haa Karnataka Gulbarga Chana Dall 5100 5000 100
Clel Madhya Pipariya Chana Dall 5800 | 5800 | Unch
na Pradesh
SN Uttar Kanpur Chana Dall 5400 | 5400 | Unch
na Pradesh
%haa Jharkhand Jamﬁ?eo'p Chana Dall 4850 | 4850 | Unch
%haa Maharashtra |  Akola Chana Dall 5400 | 5400 | Unch
%haa Maharashtra | Barshi Chana Dall 5600 | 5600 | Unch
Cha | Madhya Bhind Chana Dall 4800 | 4800 | unch
na Pradesh
Uttar Kanpur Masur (Bareily) 4975 | 4975 | Unch
Pradesh
Uttar . .
Pradesh Kanpur Masur Mill Quality Kanpur 5000 5000 Unch
Madhya Gwalior Masur 4800 | 4700 | 100
Pradesh
Madhya Vidisha Masur 4600 | 4600 | Unch
Pradesh
Madhya Ganj
Dradosh Bacoda Masur 4700 | 4600 | 100
Madhya Katni Masur 4600 | 4800 | -200
Pradesh
Uttar .
pradesh Jhansi Masur NA NA -
Bihar Patna Masur 5700 5600 100
Chhaﬁ'sgar Raipur Masur 4850 | 4800 | 50
Madhya Ashok Masur Desi 4500 | 4500 | Unch
Pradesh Nagar
Madhya L .
Pradesh Pipariya Masur Desi 4400 4300 100
Madhya |\ oomuch Masur Desi 4650 | 4700 | -50
Pradesh
Madhya Indore Masur Medium (barik) 4675 | 4575 | 100
Pradesh
Madhya Dabra Masur Medium NA NA -

Pradesh
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20
Madhya . :
Pradesh Rajgarh Masur Medium NR NA
Jharkhand | Jemshedp Masur Dall Malka 5650 | 5600 | 50
Madhya |\ alior Masur Dall Malka 5300 | 5250 | 50
Pradesh
Madhya Indore Masur Dall (Medium) 5900 5900 Unch
Pradesh
Delhi Delhi Masur Dall Choti 6900 6800 100
Delhi Delhi Masur Badi /Malka dal 5650 5700 -50
Delhi Delhi Masur Canadian 4900 4925 -25
West Kolkatta Masur (Canada) 4900 4850 50
Bengal
Tamil Nadu | Chennai vellow Le”tl\'l'o((i"’;”ada Laird 8800 | 8800 | Unch
Tamil Nadu | Chennai vellow "e”t,\'l'o(g"’;”ada Laird 8500 | 8500 | Unch
Tamil Nadu | Chennai vellow Le”tl\'l'o(g"’;”ada Laird 8300 | 8300 | Unch
Madhya Indore Masur Mota Masra 4900 4800 100
Pradesh
Madhya
Pradesh Indore Masur Chota (FAQ) 4700 4600 100
Maharashtra Mumbai Masur (Canada)(Container) 4825 4850 -25
Maharashtra Mumbai Masur Vessel 4700 4700 Unch
Delhi Delhi Masur (Kotaline) 5000 5025 -25
Delhi Delhi Masur (Sikri Line) 5650 5700 -50
Delhi Delhi Masur Chanti-Export Quality 7300 7400 -100
Madhya Bina Masur Kali 4700 | 4500 | 200
Pradesh
l\/rl](;o Maharashtra Mumbai Moong Annaseva (Burma) in $/t NA NA -
Moo Moong
ng Maharashtra Mumbai Pedishewa/Pedisheva/(Burma) NA NA -
in $/t
LoD Maharashtra Mumbai Moong Pokak_o/Pakaku (Burma) 860 860 Unch
ng in $/t
l\/rllogo Maharashtra Mumbai Moong (Tanzania) 6300 6300 Unch
Moo . .
ng Delhi Delhi Moong (Kanpur-U.P.) NA NA -
'Vr']‘;o Delhi Delhi Moong Desi (Merta City-Raj) 8000 | 8000 | Unch
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20 ge
“f%o Delhi Delhi Moong (Mertacity Polish-Raj) 8000 | 8000 | Unch
Moo
ng Karnataka Gulbarga Moong FAQ NA 7126 -
Moo Uttar .
ng Pradesh Kanpur Moong (UP line) 7600 7650 -50
“f%o Maharashtra |  Akola Moong 7600 | 7400 | 200
Moo .
ng Maharashtra Barshi Moong 7500 7500 Unch
'\f%o Maharashtra Ahmzrd”ag Moong 8000 | 8000 | Unch
Moo Madhya
ng Pradesh Harda Moong 7600 7600 Unch
hf]%o Rajasthan Kekri Moong 7300 7300 Unch
hﬂ%o Maharashtra Latur Moong NA NA -
Moo Madhya
ng Pradesh Dabra Moong NA NA -
e Rajasthan Srigangan Moong 7300 7300 Unch
ng agar
Moo Andhra .
ng Pradesh Vijaywada Moong 7200 7000 200
hf]%o Rajasthan Ajmer Moong Desi 7700 7700 Unch
Moo Uttar .
ng Pradesh Hathras Moong Desi NA NA -
Moo Madhya Lo .
ng Pradesh Pipariya Moong Desi 7350 7200 150
er]%o Maharashtra udgir Moong Desi 7500 7500 Unch
l\/rl](z]o Gujarat Dahod Moong (Chamki) 6000 6000 Unch
er]%o Karnataka Gulbarga Moong (Chamki) 7200 7200 Unch
Moo Madhya .
ng Pradesh Indore Moong (Chamki) 7600 7500 100
er]%o Maharashtra | Jalgoan Moong (Chamki) 7950 7950 Unch
Nr|1(z:10 Maharashtra Jalna Moong (Chamki) 7400 7400 Unch
Nr|1(z:10 Rajasthan Jaipur Moong (Chamki) 7500 7500 Unch
Nr|1(z:10 Rajasthan Merta Moong Chilka 7600 7600 Unch
Moo .
ng Rajasthan Merta Moong Mogar 7700 7700 Unch
erlzo Rajasthan Merta Moong Polish 7600 7600 Unch
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20
Moo . .
ng Karnataka Yadgir Moong Polish NA NA -
ey Karnataka Gulbarga Moong Dall Mogar (Colourful 9800 9800 Unch
ng Branded)
I\ﬁc&o Rajasthan Bikaner Moong Dall Split (Average) 9600 9600 Unch
'\fféo Delhi Delhi Moong (Chilka Dal-Raj) 9300 | 9300 | Unch
'\fféo Delhi Delhi Moong Mogar Dall 10200 | 10200 | Unch
I\ﬁc&o Maharashtra Akola Moong Dall Mogar (bold) 8800 8800 Unch
Ly Madhya Indore Moong Dall Mogar 9500 | 9500 | Unch
ng Pradesh
'\f:;" Jharkhand Jamﬁ?edp Moong Dall Mogar 5500 | 5450 | 50
“ﬁ:‘;o Jharkhand Jamﬁr:edp Moong Dal Mogar (Sortex) 9500 9400 100
Moo .
ng Maharashtra Mumbai Moong Kenya NA NA -
“ﬁ:‘;o Maharashtra Mumbai Moong Pokako/Pakkaku 6100 6100 Unch
I\f:;o Maharashtra Jalna Moong Gauran 7000 7000 Unch
Moo
ng Karnataka Sedam Moong Green NA NA -
e West Kolkatta Moong Pedishewa/Pedisheva NA NA -
ng Bengal
Moth Rajasthan Jaipur Moth 5600 5600 Unch
Moth Rajasthan Nokha Moth 5800 5600 200
Moth Rajasthan Bhilwara Moth 5000 4600 400
Maharashtra Mumbai Peas White/Yellow (America) NA NA -
Maharashtra Mumbai Peas Green (America) 11800 11600 200
Uttar .
Pradesh Kanpur Peas White (Canada) 5700 5500 200
Maharashtra Mumbai Peas White/Yellow (Canada) NA NA -
BV(;?;;I Kolkatta Peas Yellow/White (Canada) 5550 5450 100
Maharashtra Mumbai Peas Green (Canada) 11800 11600 200
West Kolkatta Peas Green (Canada) NA NA -
Bengal
West . .
Kolkatta Peas Yellow/White (Russia) 5450 5350 100
Bengal
Maharashtra Mumbai Peas Yellow (Russia) NA NA -
Uttar .
Pradesh Kanpur Peas Desi 5800 5600 200
Madhya Gwalior Peas White NA NA .

Pradesh
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Market Pulses Variety/Origin (Rs in Qtl) Feb-20 Feb-20
Madhya .
Pradesh Harpalpur Peas White NR 5000 -
Uttar Jhansi Peas White NA NA .
Pradesh
Madhya Dabra Peas White NA NA :
Pradesh
Delhi Delhi Peas Green 10500 10400 100
Madhya Dabra Peas Green NA NA -
Pradesh
Delhi Delhi Peas Yellow 6300 6200 100
Jharkhand Jamz?edp Peas Dall NA NA -
Madhya Gwalior Peas White Dall NA NA -
Pradesh
Tur | Maharashtra Mumbai Tur Lemon (Burma) in $/t 540 540 Unch
Tur Tamil Nadu Chennai Tur Lemon (Burma) in $/t NA NA -
Uttar
Tur Pradesh Kanpur Tur (MP) 5000 4850 150
Tur Uttar Kanpur Tur (UP Line) 5150 | 5050 | 100
Pradesh P
Tur | Maharashtra Nagpur Tur (Mah.) 5000 5000 Unch
Tur | Madhya Indore Tur Mah. Origin 4950 | 4900 | 50
Pradesh
Tur | Maharashtra Jalna Tur BDM 5275 5275 Unch
Tur | Maharashtra H'”g"’t‘”gha Tur 5100 | 5100 | Unch
Tur | Maharashtra Solapur Tur 5250 5250 Unch
Madhya .
Tur Pradesh Katni Tur 4500 4500 Unch
Madhya .
Tur Pradesh Bhind Tur 4700 4800 -100
Tur Madhya Dabra Tur NA NA -
Pradesh
Tur Chhaﬁ'sgar Raipur Tur 5400 | 5400 | Unch
Tur Telangana Warangal Tur Desi NA 4610 -
Tur | Andhra Dhone Tur Desi NA NA :
Pradesh
Tur Madhya Morena Tur Desi NA NA -
Pradesh
Madhya L i
Tur Pradesh Pipariya Tur Desi 5280 5260 20
Tur Karnataka Gulbarga Tur Red FAQ 5100 5025 75
Tur Uttar Hathras Tur Red Desi NA NA -
Pradesh
Tur | Maharashtra Jalna Tur Red (Variety-Maruti) 4750 4750 Unch
Tur Karnataka Sedam Tur Red NA 4900 -
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Tur Karnataka Yadgir Tur Red 5190 5190 Unch
Tur | Maharashtra Latur Tur Red 5300 5300 Unch
Tur | Maharashtra Udgir Tur Red 5400 5400 Unch
Tur | Maharashtra Akola Tur Red 5200 5150 50
Tur | Maharashtra | Amaravati Tur Red 5200 5200 Unch
Tur | Maharashtra Ahmgrd”ag Tur Red 4800 | 4800 | Unch
Tur | Maharashtra Barshi Tur Red 4700 4700 Unch
Tur Gujarat Dahod Tur Red 4800 4650 150
Tur Karnataka Yadgir Tur White 5430 5430 Unch
Tur Gujarat Dahod Tur White 5000 5000 Unch
Tur | Maharashtra Ahmsrd”ag Tur White 4900 | 4900 | Unch
Tur | Maharashtra Barshi Tur White 5000 5000 Unch
Tur | Maharashtra Jalgoan Tur White Desi 5150 5150 Unch
Tur | Maharashtra Ahmsrd”ag Tur Black 4700 | 4700 | unch
Tur | Maharashtra Jalna Tur Black 4500 4500 Unch
Tur | Maharashtra Barshi Tur Black 4200 4200 Unch
Tur | Maharashtra Latur Tur White NA NA -
Tur | Maharashtra Jalna Tur White 5150 5150 Unch
Andhra ..
Tur Pradesh Vijaywada Tur Lemon 4900 4900 Unch
Tur Tamil Nadu Chennai Tur Lemon 5000 5000 Unch
Tur BWest Kolkatta Tur Lemon (Burma) NA NA -
engal
Tur Delhi Delhi Tur Lemon (Burma) 5150 5075 75
Tur | Maharashtra Mumbai Tur Lemon (Burma) 4950 4900 50
Tur | Jharkhand Jamﬁ?edp Tur Dall 7700 | 7600 | 100
Tur | Maharashtra Jalgoan Tur Dall 7800 7800 Unch
Tur | Madhya Bhind Tur Dall 8500 | 8600 | -100
Pradesh
Madhya L
Tur Pradesh Pipariya Tur Dall (Non-Sortex) 8400 8400 Unch
Tur | Maharashtra Akola Tur Dall Sava no. 7200 7200 Unch
Tur | Maharashtra Barshi Tur Dall Sava no. 6500 6500 Unch
Tur Karnataka Gulbarga Tur Sava No. Dall 6600 6600 Unch
Tur | Maharashtra Akola Tur Dall Phatka 8100 8100 Unch
Tur | Maharashtra Barshi Tur Dall Phatka 7600 7600 Unch
Tur | Maharashtra Latur Tur Dall Phatka 8200 8200 Unch
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Tur | Madhya Indore Tur Dall Phatka (General) 8000 | 8000 | Unch
Pradesh
Tur Karnataka Gulbarga Tur Dall Pathka (Sortex) 8250 8150 100
Tur Karnataka Gulbarga Tur Dall Phatka (Non Sortex) 7750 7700 50
Tur | Maharashtra Latur Tur Sava Dall 7300 7300 Unch
Urad | Maharashtra Mumbai Urad FAQ (Burma) in $/t 795 760 35
Urad | Tamil Nadu Chennai Urad FAQ (Burma) in $/t NA NA -
Urad | Tamil Nadu Chennai Urad SQ (Burma) in $/t NA NA -
Urad | Maharashtra Mumbai Urad SQ (Burma) in $/t 890 860 30
West
Urad Bengal Kolkatta Urad FAQ (Burma) 7200 7100 100
Urad | Maharashtra Mumbai Urad FAQ (Burma) 6750 6550 200
Urad Madhya Indore Urad (Mah. origin) 7000 7000 Unch
Pradesh
Urad | Madhya Indore Urad 7000 | 7000 | Unch
Pradesh
Madhya
Urad Pradesh Harpalpur Urad NR NA -
Urad | Madhya | Ganjbasod Urad 5000 | 5300 | -300
Pradesh a
Urad Rajasthan Jaipur Urad 7000 7000 Unch
Urad Rajasthan Kekri Urad 6300 6300 Unch
Urad Rajasthan Bundi Urad 4400 4700 -300
Urad | Maharashtra Ahm;rdnag Urad 7500 7500 Unch
Urad | Maharashtra Barshi Urad 6100 6100 Unch
Urad | Maharashtra Jalna Urad 7000 7000 Unch
Urad | Maharashtra Latur Urad NA NA -
Urad Uttar Jhansi Urad NA | 4800 .
Pradesh
Urad Karnataka Sedam Urad NA NA -
Urad Gujarat Dahod Urad 6050 6050 Unch
Urad | Madhya Ashok Urad Desi 5500 | 5500 | Unch
Pradesh Nagar
Urad | Madhya 1 \eemuch Urad Desi 6450 | 6150 | 300
Pradesh
Madhya L i
Urad Pradesh Pipariya Urad Desi NA NA -
Urad Rajasthan Ramganj Urad Desi 6400 Closed -
Urad Rajasthan Bhilwara Urad Desi 5200 NA -
Urad | Maharashtra | Jalgoan Urad Desi 6450 6450 Unch
Urad | Maharashtra Udgir Urad Desi 6900 6900 Unch
Urad | Maharashtra Akola Urad Desi 6600 6500 100
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Urad Uttar Kanpur Urad Desi 7400 7400 Unch
Pradesh
Urad | Telangana Adilabad Urad Desi NA NA -
Urad | Telangana Warangal Urad Desi NA 7605 -
Urad Delhi Delhi Urad Desi 6600 6550 50
Urad Karnataka Gulbarga Urad FAQ 6100 6100 Unch
Urad Delhi Delhi Urad FAQ 6900 6800 100
Urad | Tamil Nadu Chennai Urad FAQ (Chota Dana) 6900 6900 Unch
Urad Delhi Delhi Urad SQ 8250 8050 200
Urad | Tamil Nadu Chennai Urad SQ 7900 7900 Unch
Andhra " .
Urad Pradesh Vijaywada Urad (Polish) 7400 7400 Unch
Urad | Andhra Guntur Urad (Polish) 7300 | 7400 | -100
Pradesh
Andhra i
Urad Pradesh Guntur Urad (Unpolish) 6700 6900 -200
Urad Andhra Vijaywada Urad Sada(Bada) 7200 7200 Unch
Pradesh
Urad Andhra Guntur Urad Gota Branded 11600 11200 400
Pradesh
Urad Madhya Dabra Urad Kali NA NA -
Pradesh
Urad Madhya Dabra Urad Lal NA NA -
Pradesh
Urad Madhya Dabra Urad Rangoli NA NA -
Pradesh
Urad Madhya Bina Urad (Black and Brown) NA NA -
Pradesh
Urad Madhya Indore Urad Dall Mogar (General- 10200 10200 | unch
Pradesh Average)
Urad Rajasthan Bikaner Urad Dall Split (Average) 8500 8500 Unch
Urad | Jharkhand Jamﬁredp Urad Dall Mogar 10500 10500 | Unch
Urad Karnataka Gulbarga | Urad Dall Mogar (Local branded) | 11000 11000 | Unch
Andhra
Urad Pradesh Guntur Urad Dall (Branded) 11600 11200 400

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1Qtl.)

Cha

Pulses Arrivals
Chana Both(MP and Raj. Origin) in

14-

Feb-20 Feb-20

13-

Chan
ge

na Delhi Delhi Motors/trucks 12 8 4
f]ga Rajasthan | Ramganj | Chana(Both i[r)]eé'tg”d kantewala) | 400 | Closed | -
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G| Madhya Indore | Chana Kantewala/Katawalain Qtls. | 2000 | 1500 | 500
na Pradesh
e Madhya Dewas Chana Kantewala/Katawala in Qtls. 1200 1000 200
na Pradesh
e Madhya Neemuch | Chana Kantewala/Katawala in Qtls. 400 500 -100
na Pradesh
G Madhya Rajgarh Chana Kantewala/Katawala in Qtls. NR NA -
na Pradesh
e Madhya Dabra Kabuli Chana in Qtls. NA NA -
na Pradesh
G| Madhya Bhind Chana Desi in Qtls. 30 25 5
na Pradesh
G| Madhya Bina Chana Desi in Qtls. 250 | 300 | -50
na Pradesh
e Madhya Dabra Chana Desi in Qtls. NA NA -
na Pradesh
e Madhya Dabra Chana Dall in Qtls. NA NA -
na Pradesh
Cha | Madhya | Ganjbaso Chana Desi in Qtls. 600 | 800 | -200
na Pradesh da
e Madhya Gwalior Chana Desi in Qtls. NA NA -
na Pradesh
e Madhya Harda Chana Desi in Qtls. 50 50 Unch
na Pradesh
e Madhya Morena Chana Desi in Qtls. NA NA -
na Pradesh
Cha Madhya N .
na Pradesh Pipariya Chana Desi in Qtls. 600 500 100
Cha | Madhya | AsokNaga Chana Desi in Qtls. 200 150 | 50
na Pradesh r
| Madhya Katni Chana Desi in Qtls. 1000 | 800 | 200
na Pradesh
C:;a Rajasthan Bundi Chana Desi in Qtls. 127 85 42
C:;a Rajasthan Ajmer Chana Desi in Qtls. 50 50 Unch
C:;a Rajasthan Alwar Chana Desi in Qtls. 10 10 Unch
C:;a Rajasthan Kekri Chana Desi in Qtls. 200 200 Unch
Cing Rajasthan Srigangan Chana Desi in Qtls. 30 30 Unch
na agar
i';a Maha;asmr Amaravati Chana Desi in Otls. 200 300 | -100
Cha | Maharashtr | garshi Chana Desi in Qtls. 700 | 700 |unch
Cnr;a Mahaarlashtr Jalgoan Chana Desi in Qtls. 400 400 Unch
Cha Uttar . .
na Pradesh Jhansi Chana Desi in Qtls. NA 1500 -
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Cha Andhra . P
4 Pradesh Vijaywada Chana Desi in Qtls. 500 2000 | -1500
Cha | Maharashtr [ Hingangh Chana Desi in Qtls. 50 50 Unch
na a at
Cha Madhya - :
o Pradesh Ujjain Chanain Qtls. 200 100 100
Cha | Maharashtr [ Amednag Chanain Qtls. 500 500 Unch
na a ar
Cha | Maharashtr | agola Chana in Qtls. 500 | 500 | Unch
(,;]r;a Mahaerlashtr Nagpur Chanain Qtls. 100 100 | Unch
Cha i
na Karnataka Sedam Chanain Qtls. NA 152 -
Cnr;a Chha’;:lsgar Raipur Chanain Qtls. 500 500 [ Unch
Cnr;a Mahaarlashtr Jalna Chana Gauran in Qtls. 100 100 | Unch
Cnr;a Mahaarlashtr Jalna Chana Pilain Qtls. 50 50 Unch
Cha | Maharashtr | arur Chana Mixed (Mill) in Qtls. 8000 | 8000 | Unch
Cnr;a Mahaarlashtr Nanded Chana Annagri in Qtls. 1000 1000 | Unch
‘i]haa Maha;aSh” Solapur Chana Annagiri in Qtls. 1000 | 1000 | Unch
Ci]f;a Maha;aSh” Udgir Chana Annagiri in Qtls. 1500 | 1500 | Unch
C:;a Karnataka | Gulbarga Chana Annagiri in Qtls. 1422 1151 271
Uttar ; i
Pradesh Jhansi Masur in Qtls. NA NA -
Bihar Patna Masur in Qtls. 500 100 400
Chha’ﬁlsgar Raipur Masur in Qtls. 400 400 | Unch
Madhya ; i
Pradesh Gwalior Masur in Qtls. NA NA -
Madhya ; i
Do Bina Masur Kali in Qtls. 150 400 -250
Madhya i i
Pradesh Dabra Masur Medium in Qtls. NA NA -
Madhya ; i i
Pradesh Rajgarh Masur Medium in Qtls. NR NA -
Madhya ; TAY
Pradesh Indore Masur Medium (Barik) in Qtls. 500 500 Unch
Madhya | AsokNaga Masur Desi in Qtls. 30 40 -10
Pradesh r
Madhya Pipariya Masur Desi in Qtls. 50 300 -250
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Madhya GanjBaso .
Pradesh da Masur Desi in Qtls. 400 400 Unch
Madhya - -
Pradesh Vidisha Masur Desi in Qtls. 50 50 Unch
Madhya . .
Pradesh Katni Masur Desi in Qtls. 100 200 -100
Madhya .
Pradesh Neemuch Masur Desi in Qtls. 50 20 30
Rajasthan Bhilwara Masur Desi in Qtls. 20 10 10
Moo : . -
ng Rajasthan Ajmer Moong Desi in Qtls. 500 500 Unch
l\f\%o Rajasthan | Merta City Moong Desi in Qtls. 600 1000 -400
l\f\c;o Mahaarlashtr udgir Moong Desi in Qtls. 100 100 Unch
Moo Madhya N .
ng Pradesh Pipariya Moong Desi in Qtls. 100 100 Unch
Moo Uttar o
ng Pradesh Hathras Moong Desi in Qtls. NA NA -
e Rajasthan Srigangan Moong in Qtls. 150 150 Unch
ng agar
hﬁ\%o Rajasthan Kekri Moong in Qtls. 500 500 Unch
Moo Andhra " .
ng Pradesh Vijaywada Moong in Qtls. 500 500 Unch
Nr'féo Maha;aSh” Akola Moong in Qtls. 300 | 300 |Unch
N:;O Mahaar‘ashtr Barshi Moong in Qtls. 40 40 Unch
N:;O Mahaarlashtr Latur Moong in Qtls. NA NA -
Moo Madhya .
ng Pradesh Harda Moong in Qtls. 50 50 Unch
N:;O Mahaarlashtr Jalgoan Moong Chamki in Qtls. 50 50 Unch
N:;O Mahaarlashtr Jalna Moong Chamki in Qtls. 100 100 Unch
N:;O Karnataka | Gulbarga Moong Chamki in Qtls. 50 100 -50
e Madhya Indore Moong Chamki in Qtls. 500 500 Unch
ng Pradesh
ARl Maharashtr | Amednag Moong (Polish) in Qtls. 200 | 200 |unch
ng a ar
er]zo Karnataka Yadgir Moong Polish in Qtls. NA NA -
er]zo Mahaarlashtr Jalna Moong Gauran in Qtls. 50 50 Unch
Moo .
ng Karnataka Sedam Moong Green in Qtls. NA NA -
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l\fl%o Karnataka Gulbarga Moong FAQ in Qtls. NA 14 -
I\fl’:;o Prigzrsh Kanpur Moong (UP line) in Qtls. NA 70 -
MhOt Rajasthan Nokha Moth in Qtls. 1500 3000 | -1500

Madhya Dabra Peas White in Qtls. NA | NA .

Ig/lrz?jre“s/z Harpalpur Peas White in Qtls. NR 10 -

Prigzrsh Jhansi Peas White in Qtls. NA NA -
Tur Karnataka Sedam Tur Red in Qtls. NA 488 -
Tur Karnataka Yadgir Tur Red in Qtls. 1961 1961 | Unch
Tur Prléxtczzrsh Hathras Tur Red in Qtls. NA NA -
Tur Maha;asmr Akola Tur Red in Qtls. 500 | 500 | Unch
Tur Maha;asmr Amaravati Tur Red in Qtls. 1500 | 1000 | 500
Tur Maha;asmr Latur Tur Red in Qtls. 12000 | 12000 | Unch
Tur Maha;asmr udgir Tur Red in Qtls. 5000 | 5000 | Unch
Tur Karnataka Yadgir Tur White in Qtls. 116 116 Unch
Tur Mahaarlashtr Jalgoan Tur white in Qtls. 100 100 Unch
Tur Maha;aSh” Jalna Tur White in Otls. 2000 | 2000 | Unch
Tur Mahaarlashtr Latur Tur White in Qtls. NA NA -
Tur Mahaarlashtr Jalna Tur BDM in Qtls. 500 500 Unch
Tur Mahaarlashtr Jalna Tur Red (Variety-Maruti) in Qtls. 300 300 Unch
Tur ngggﬁ Indore Tur Mah. Origin in Qtls. 500 500 Unch
Tur Fh:lrg((jjggﬁ Morena Tur Desi in Qtls. NA NA -
Tur g"rggzgﬁ Pipariya Tur Desi in Qtls. 1000 | 1800 | -800
Tur Qﬂriﬂ';iﬁ Katni Tur Desi in Otls. 300 200 | 100
Tur | Medhya Bhind Tur in Qtls. 50 60 | -10
Tur Fli/lrg?jre‘iﬁ Dabra Tur in Qtls. NA NA -
Tur Maha;asmr Am?r'”ag Tur in Qtls. 1500 | 1500 | Unch
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Tur Maha;asmr Barshi Tur in Qtls. 1500 | 1500 | Unch
Tur Maha;asmr Solapur Tur in Qtls. 4000 | 4000 | Unch
Tur Maha;asmr H'”gafngh Tur in Qtls. 2000 | 2000 | Unch
Tur Chhaﬁlsgar Raipur Tur in Qtls. 500 500 Unch
urad | Madhya | AsokNaga Urad Desi in Qtls. 100 100 | Unch
Pradesh r
Urad Madhya Neemuch Urad Desi in Qtls. 250 250 Unch
Pradesh
Urad Mahaarlashtr Akola Urad Desi in Qtls. 300 300 Unch
Urad Mahaarlashtr Jalgoan Urad Desi in Qtls. 80 80 Unch
Urad Mahaarlashtr Udgir Urad Desi in Qtls. 300 300 Unch
Urad | Rajasthan Bhilwara Urad Desi in Qtls. 20 NA -
Urad | Rajasthan Ramganj Urad Desi in Qtls. 400 Closed -
Madhya . .
Urad Pradesh Bina Urad in Qtls. NA NA -
Madhya Ganjbaso .
Urad Pradesh da Urad in Qtls. 300 200 100
Madhya .
Urad Pradesh Harpalpur Urad in Qtls. NR NA -
Madhya N .
Urad Pradesh Pipariya Urad in Qtls. NA NA -
Urad | Rajasthan Bundi Urad in Qtls. 60 85 -25
Urad | Rajasthan Kekri Urad in Qtls. 400 400 Unch
Urad Maha;asmr Am‘;‘:”ag Urad in Qtls. 500 500 | Unch
Urad | MaN2rashtr | garpi Urad in Qtls. 800 | 800 | Unch
Urad Maha;ashtr Jalna Urad in Qtls. 50 50 Unch
Urad Maha;ashtr Latur Urad in Qtls. NA NA -
Uttar . .
Urad Pradesh Jhansi Urad in Qtls. NA 700 -
Urad | Karnataka Sedam Urad in Qtls. NA NA -
Madhya L
Urad Pradesh Dabra Urad Kali in Qtls. NA NA -
Madhya .
Urad Pradesh Dabra Urad Lal in Qtls. NA NA -
Madhya .
Urad Pradesh Dabra Urad Rangoli in Qtls. NA NA -
Urad Madhya Indore Urad (Mah. origin) in Qtls. 500 500 Unch

Pradesh
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Urad | Karnataka Gulbarga Urad FAQ in Qtls. 50 50 Unch
Andhra - L
Urad Pradesh Vijaywada Urad (Polis) in Qtls. 500 2000 | -1500

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant
its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and
should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published,
in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers,
directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time
to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http:/lwww.agriwatch.com/disclaimer.php © 2020 Indian Agribusiness Systems Ltd.
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