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Pulses Domestic Fundamentals:

Today’s Update:

Tur may recover further with increasing volume of procurement. Nafed and other agencies have procured 1.75
lakh MT so far against target of 5.5 lakhMT this year.Arrivalis expected to decline by end of March and it may support
tur market again. However, any major recovery is unlikely as import may start by end of April. Import volume is
expected to be around 6 lakhMT including Gto G basis import.It will keep market well supplied and may be restrictive
for any spike. In Gulberga market tur is being traded at Rs 5100 while in AP market it is being sold at Rs5000-5050
per gtl. Demand is almost normal right now.if govt increases procurement quota above 5.5 lakh MT,tur may move up
to Rs 5500-5600.This week it may trade in the range of Rs 5000-5400.

Expectation of higher chana production this year, higher carry out and commencement of arrival in south India
and in some parts of MP have started weighing on market fundamental. Besides, Nafed selling chana at Rs 3950 in
Rajasthan and Rs 3900 per gtl in MP have increased pressure further on chana cash market. Ahead of bumper crop
futures too is trading weak. Procurement target for biggar states like MP & MH is yet awaited. It has been set at
9,24456 MT for states like Gujarat ,Rajasthan, Telangana, Karnataka and AP.Total 6,15,750MT would be procured
in Rajasthan while it has been fixed at 143,30MT for Karnataka.For Gujarat target is 57,248 MT ,it is 47,600MT for
Telangana. AP would procure 60,468 MT this year.If 20-21 lakh MT is procured in MP and MH,totalfigure seems
close to be 30 lakh MT .Production is likely to exceed 100 lakh MT.

New crop of masur is almost ready to be harvested in major producing regions like Chhattisgarh and Uttar Pradesh
and is attaining maturity in states like M.P.,Bihar and West Bengal. Crop condition is very good and Agriwatch
expects production to 13.5 lakh MT this year. New crop is likely to hit market in Chhattisgarh and U.P. from first
week of March. However, cloudy weather and sporadic rains may disturb harvesting this week. Market participants
say that new vessel is in way to India from Canada. As arrival pace would remain lower in the first week of March,
slight recovery is expected before first fortnight of March. Masur in Kanpur market is being traded at Rs 4500-4600
and it may move to Rs4700.Mediumterm outlook seems weak.

Previous Update:

Urad cash market traded lower taking clue from higher import volume in March and April. Market experts expect
2 lakh MT import in two months including March .Besides, selling from central pool continues. It may drag down
urad price further in coming weeks and may decrease to MSP level. Pace of decline might be limited in the first week
of March due to good demand for Holi. After Holi it may come down to Rs 5700-5800. So stake holders should not
retain stock for longer period.

Time line for additional 2.5 lakh MT urad import quota has been extended now from 31st March-2020 to 30April-
2020 now. It means import should arrive at Indian ports on or before 30th April-2020.Instructions regarding this to
all license holders have been given to complete import by 30April-2020.No request for further extension will be
entertained.

Cash moong market continued to trade firm as there is nominal arrival from major producing regions throughout
India except Nagore, Merta and Khatu line. No new crop seems in near future (not before mid-April).Apart from this
no pressure was felt In AP and Gujarat from new crop. With this background moong market is likely to trade firm
once demand from mills comes out. Stockiest are unwilling to sell and it is creating short supply for mills.Slight
correction was seen last week as demand for dhoya decreased at higher level. There is no parity for central and north
India from Vijaywara right now. Harvesting of rabi crops are expected to be delayed by 20 days,it would affect summer
moong sowing too. Farmers in states like Bihar, Jharkhand and UP sow moong after harvesting rabi crops. It would
push up moong price further in coming weeks. Import remains at negligible level. Nafed is offering lower quantity
and disapproves lower bids.

Central govt has allocated 8.47 lakh MT pulses on subsidized rates to various states. Under this allocation
3.2lakhMT tur,2 lakh MT urad,1.2 lakh MT chana,1.5 lakh MT mung and 0.57 lakh MT masur have been offered. It
may have a cooling impact of cash pulses market.
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International Market Update:

Pulses import in Pakistan increased by 7.16 % to 6.37 lakh MT during July to Jan2019-20. It was 5.94 lakh MT last
year during the same period. As per Pakistan Bureau of Statistics Pakistan imported pulses worth of $311.76 million
in 2019-20 against $324.39 million in 2018-19.Pakistan imported 64,722MT pulses in Jan-2020 against 68847MT in
Jan-2019.

Global field peas market traded weak as concerns regarding demand from China and India are increasing due to
good rabi production prospects in India and spread of Corona virus in china. Export import from China is almost
halted due to fear India too would not be a buyer even in March-2020.Area of chickpeas is higher and production in
India would cross 100 lakh MT this year if weather condition during rest of Feb and march remains favorable .Even
lentils production prospects seems good this year in India. All these factors have pressurized global markket. Overall,
tone remains weak.

Global Lentils market continued to trade week due to slowing down of seasonal demand. Despite slower demand
export movement during MY 2019-20 has been up by 11.4% to 8.1lakh MT.US exported around 1.27 lakhMT masur
during the same period.As demand pace is lower right now ,any improvement in price is unlikely.

The pace of pea exports from France continued to slow in December, according to data from Eurostat and Terres
Univia. Export shipments during the month totaled 17,425 metric tons (MT), down 12% the 19,745 MT shipped the
previous month, and down 2% from the 17,855 MT shipped the same month last year. This lifted season to date export
shipments to 122,915 MT, up 20% from the 102,545 MT shipped during the same period last season. So far this
marketing year, European Union destinations accounted for 97% of all pea exports, compared to 98.5% last season.
Movement of lentils from Australia was up significantly, rising compared to the previous month in December, trade
data from Australia Bureau of Statistics reports. Shipments during the month reached 76,395 metric tons (MT), up
from 62,178 MT the prior month. This lifted shipments so far during the marketing year to 138,573, up 227% last
year.The most recent movement statistics reported Bangladesh was number one importer, buying 31,188 MT. India
was the second most important importer receiving 17,623 MT, followed by Sri Lanka at 8,658 MT.

As per latest update by Australia Bureau of Statistics Australia exported76,395 metric tons (MT) lentils in Dec-
2019. Itisup from 62,178 MT in Nov-2019.Totalshipment in current MY reached at 138,573 MT, it is higher by 227
% from last season till Dec-2019.B,desh brought 31188 MT, India brought 17623MTand Sri Lanka purchased8,658
MT in Dec. Pace of Lentil import is likely to be upin Jan -2020 too ,as shipment continues, despite new crop at hands
in India

Production of peas in Canada has been pegged at 42.37 lakh MT in 2019-20 & production forecast for 2020-21 is
slightly higher at 43lakh MT. During the period import would decrease from 70 to60 thousand MT while export too
would decrease from34 lakh MT to 33 lakh MT in 2020-21.Domestic use would increase slightly from8.33 t08.60lakh
MT during the same period. Average price is likely to hinge in the range of $245-275 per MT, same range as wasseen
in 2019-20.

Production of lentils in Canada has been pegged at21.67 lakhMT in 2019-20 and for 2020-21 production forecast
is slightly higher at 22lakhMT.Import would decrease from 80 to50 thousand MT while export too would decrease
from 21 to 20lakhMT in 2020-21. Carryout would decrease from4.5to 3.75 lakh MT in 2020-21.

Chickpeas production in Canada in 2019-20 has been pegged at 2.52 lakh MT .1t would decrease to 2lakhMT in
2020-21. Average price is expected to hover in the range of 455-485 per MT during 2020-21.Import too would decline
from 53 to 50 thousand MT in 2020-21.

Dry pea stock in US is likely to increase by 0.02 % tp 203983 MT in 2019.1t was 199628 MT in 2018.Even lentils
stock is expected to be higher by81% to 144,425 MT in 2019 against 79833 MT in 2018.All chickpeas stock is 294%
higher to 157262 MT against 39916 MT in 2018.0ut of total small chickpeas stock increase from 12156 to 43318 MT
in 2019.1t is higher by 256% from last year. Large chickpeas stock is expected to increase by 310% to 113,943 MT in
2019.

Weekly Outlook: -Pulses are likely to trade mixed.
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Rabi Pulses Progressive Sowing Area Coverage Till 31.01.2020 ( Area in Lakh Ha)
Area sown reported
Normal Area for e 4
Crop Name whole Kharif Season | This Year 2019- | % of Normal for Last Year :f’ diff. till
20 whole season 2018-19 ate from
last year
y
Gram 93.53 107.21 114.63 96.19 11.45
Lentil 14.19 16.07 113.21 16.91 -4.98
Peas 9.45 9.64 102.06 10.46 777
Kulthi(Horse Gram) 2.04 5.15 252.66 5.43 -5.07
Urad 8.61 7.63 88.62 7.53 1.35
Moong 10.10 6.19 61.31 6.10 1.54
Lathyrus 4.13 3.31 79.99 3.09 6.88
Others 3.94 5.96 151.32 6.07 -1.76
Total Pulses 146.00 161.17 110.39 151.78 6.19
Source: Ministry Of Agriculture, India
Import:
Pulses Chickpea Tur Green Peas Lentil
Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF Quantity | CiF
Import
mMT ($/1) | ™MT ($/1) | ™mT ($/1) | ™MT ($/1)
Dec-19 33907.40 366.91 21161.618 644.37 2996.404 392.97 | 57170.238 | 450.32
Jan-20 29191.81 324.42 65432.53 634.88 110 405.10 2951.92 | 301.36
Pulses Black Matpe Moong Yellow Pea Kidney Bean
Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF Quantity/ | CiF
Month
mMT ($/1) | ™mT ($/1) | ™1 ($/1) | MT ($/1)
1071.6
Dec-19 18040.29 8 307 848.1 21976.1 303.35 11042.65 952.68
Jan-19 197.57 782.5 66 870 1225.23 308.1 8510 975.1

Source:Private Trades

Chana Futures Contact: NCDEX Price

Date: 06.03.2020 At 5.00 PM

Ch. Ch.
Contract Open High Close Volume Fro'm Fro.m
Month previous previous
day
20-Mar -56 4003 4009 3939 3947 | 13210 -1,820 9780 -4240
20-Apr -23 3978 3978 3931 3986 | 18590 1,530 25110 -1160
20-May -22 3978 4004 3966 3983 2727 557 6300 -60

CiF Quotes:
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Myanmar CiF Indicative Quotes at Indian Ports ($per MT) Indicative price

Pulses 19.02.2020 | 24.02.2020 | 26.02.2020 | 03.03.2020 | Ch from 26.02.2020
Kabuli Chana 670 670 660 670 10

Tur Lemon 560 570 560 560 Unch
Moong(Pakkaku) 875 875 895 930 35

Urad FAQ 770 765 740 750 10

Urad SQ 850 850 840 845 5

Source: Private Trades

vSource : NCDEX)

NCDEX Warehouse Stocks (in MT):- As on Mar 06, 2020

Location Demat ‘ In-Process Total

Bikaner - - -

Jaipur - - -
Total - - -
(Source-NCDEX)

NCDEX Chana FED Wise Stock Position (Qty in MT) on Mar 02, 2020

Bikaner

10-Feb-20 - - - - -
Total - - - - -
(Source- NCDEX)

FOREX
uUs Yen « Canadian Australian Chinese
Currency Dollar Euro (100) GBP MMK Dollar* Dollar* Yuan*
723/;?; 74.03 | 83.58 | 70.25 | 96.60 | 0.0545 55.15 49.24 10.68
6 Mar
2020 73.57 | 8295 | 69.60 | 95.50 | 0.0542 54.97 48.87 10.61

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison)

7-Mar- 6-Mar- Chan

Market Pulses Variety/Origin (Rs in Qtl)

20 20 ge
Chan . . .
a Delhi Delhi Chana (Australia) 4250 4300 -50
Chan . .
a Maharashtra Mumbai Chana (Australia) 4725 4725 | Unch
Cr;an West Bengal Kolkatta Chana (Australia) 4100 4100 | Unch
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7-Mar- 6-Mar- Chan

Market Pulses Variety/Origin (Rs in Qtl)

20 20 ge
Chan . L

a Maharashtra Mumbai Chana (Australia) in $/t NA NA -
Chan . L

a Maharashtra Mumbai Chana (Tanzania) in $/t NA NA -
Cr;an Maharashtra Mumbai Kabuli Chana (Russia) in $/t NA NA -
Chan Delhi Delhi Chana Kantewa_la_lKatawaIa (M.P. 4000 4050 .50

a Origin)

Chan . . Chana (Both Desi and

a Rajasthan Ramganj Kantewala) 3600 3650 -50
e Madhya Indore Chana kantewala/katawala 3900 3950 -50

a Pradesh
e Madhya Dewas Chana Kantewala/Katawala 5500 5600 -100

a Pradesh
e Madhya Neemuch Chana Kantewala/Katawala 3750 3700 50

a Pradesh
et Madhya Rajgarh Chana Kantewala/Katawala NR NR -

a Pradesh
Cr;an Maharashtra Nanded Chana Kantewala/Katawala 3900 3700 200
Cr;an Maharashtra Barshi Chana Kantewala/Katawala 3300 3300 Unch
Cr;an Maharashtra Mumbai Chana (Ethiopia) 3850 3850 | Unch
Chaa” Delhi Delhi Chana Rajasthan 4175 | 4200 | -25
Cr;an Maharashtra Mumbai Chana (Tanzania) 3900 3900 Unch
Chan -

a Maharashtra Akola Chana Annagiri 4100 4150 -50
Chan -

a Maharashtra Latur Chana Annagiri Closed | 3800 -
Chan -

a Maharashtra Nagpur Chana Annagiri 3800 4000 -200
Cr;an Maharashtra Nanded Chana Annagiri 4000 3800 200
Chan . -

a Maharashtra Udgir Chana Annagiri 3800 3800 Unch
Cr;an Karnataka Gulbarga Chana Annagiri 3900 3900 | Unch
chan Delhi Delhi Chana Besan 5143 | 5143 | Unch
Chan

a Maharashtra Akola Chana Chapa 3900 3950 -50
Chan

a Maharashtra Nagpur Chana chapa 3700 3900 -200
Cr;an Maharashtra Barshi Chana Chapa 3600 3600 Unch
Sle)  Madhya Gwalior Chana Desi 3900 | 3900 | Unch

a Pradesh
Chan | Madhya Harda Chana Desi 3700 | 3750 | -50

a Pradesh
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7-Mar- 6-Mar- Chan
20 20 ge

Market Pulses Variety/Origin (Rs in Qtl)

Chan | Madhya | Ganjbasod Chana Desi 3800 | 3800 | Unch

a Pradesh a
B Madhya Katni Chana Desi 3800 | 3850 | -50

a Pradesh
Chan Madhya S .

a Pradesh Pipariya Chana Desi 3800 3850 -50
Chan Madhya .

a Pradesh Morena Chana Desi Closed NA -
Chan Madhya . .

a Pradesh Bina Chana Desi 3900 3900 | Unch
Elz Madhya Dabra Chana Desi NA NA -

a Pradesh
Chan Madhya Ashok .

a Pradesh Nagar Chana Desi Closed | 3850 -
Chan Madhya . .

a Pradesh Bhind Chana Desi 3800 3800 | Unch
Cr;an Maharashtra Ah m:rdnag Chana Desi 3600 3600 | Unch
Chan . .

a Maharashtra Barshi Chana Desi 3300 3300 | Unch
Chan _

a Maharashtra Nagpur Chana Desi 3600 3700 -100
Cr;an Maharashtra ngatmgha Chana Desi closed | 3680 -
Cr;an Rajasthan Jaipur Chana Desi 4050 4050 | Unch
Chan : Srigangan .

a Rajasthan agar Chana Desi 3600 3650 -50
Chan . . .

a Rajasthan Kekri Chana Desi 3650 3700 -50
Cr]:” Rajasthan Bundi Chana Desi 3625 | 3600 | 25
Cr;an Rajasthan Ajmer Chana Desi 3550 3600 -50
Cr;an Rajasthan Alwar Chana Desi 3850 3875 -25
Chan Andhra - .

a Pradesh Vijaywada Chana Desi 4050 4000 50
Chan Andhra Banaggnap Chana Desi NA NA )

a Pradesh alli
G Uttar Jhansi Chana Desi NA | 3800 | -

a Pradesh
i Uttar Kanpur Chana Desi 4100 | 4150 | -50

a Pradesh
Chan . .

a Gujarat Dahod Chana Desi 3800 3950 -150
Cr;an Rajasthan Bikaner Chana closed | 4050 -
Cr;an Maharashtra Jalgoan Chana 3800 3800 | Unch
Cr;an Maharashtra Solapur Chana 3850 3950 -100
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7-Mar- 6-Mar- Chan

Market Pulses Variety/Origin (Rs in Qtl)

20 20 ge
Chan .

" Maharashtra | Amaravati Chana 3650 3725 -75
Cr;a” Chhaﬁ'sgar Raipur Chana 4000 | 4025 | -25
Cr;an Karnataka Sedam Chana 3750 3700 50
Chan

a Maharashtra Jalna Chana Gauran 3600 3625 -25
Chan

a Maharashtra Latur Chana Gauran Closed | 3625 -
Chan Madhya -

a Pradesh Ujjain Chana Dollar 5500 5400 100
Cr;an Maharashtra Jalna Chana Pila 3650 3700 -50
Chan "

a Maharashtra Latur Chana G 12/Vijay Closed | 3850 -
Chan . .

a Maharashtra Udgir Chana Vijay 3700 3700 | Unch
Chan Madhya Indore Kabuli Chana 58-60 Export 5500 5500 | Unch

a Pradesh Quality
Sy Madhya Indore | Kabuli Chana 44-46 Mill Quality | 6000 | 6000 | Unch

a Pradesh
Cr;an Maharashtra Mumbai Kabuli Chana (Russia) 3900 3925 -25
e Madhya Indore Raw Kabuli Chana Quality 5400 5400 | Unch

a Pradesh
Chan Madhya .

a Pradesh Dabra Kabuli Chana NA NA -
Cr;an Maharashtra Latur Chana Mixed (Mill) Closed | 3625 -
Chan .

a Maharashtra Akola Chana Mixed 3825 3850 -25
Cr;an Maharashtra Ahm:rdnag Chana Vishal 3800 3800 Unch
Cr;an Karnataka Gulbarga Chana Dall (Branded) 5000 5000 Unch
Chan Madhya .

a Pradesh Indore Chana Dall (Average Quality) 5000 5000 Unch
ehan | pelhi Delhi Chana Dall 4750 | 4775 | -25
Chan

a Maharashtra Jalgoan Chana Dall 5100 5100 | Unch
Cr;an Maharashtra Latur Chana Dall Closed | 4800 -
S Madhya Gwalior Chana Dall 4800 | 4800 | Unch

a Pradesh
Chan . .

a Rajasthan Bikaner Chana Dall closed | 4800 -
Cr;an Maharashtra Nagpur Chana Dall NA NA -
e Madhya Dabra Chana Dall NA NA -

a Pradesh
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. .. : 7-Mar- 6-Mar- Chan
Market Pulses Variety/Origin (Rs in Qtl) 20 20 ge
Cr;an Karnataka Gulbarga Chana Dall 4900 4900 | Unch
Chan Madhya N
a Pradesh Pipariya Chana Dall 5500 5500 | Unch
Chan Uttar
a Pradesh Kanpur Chana Dall 4750 4800 -50
Cr;an Jharkhand Jamsz:\edp Chana Dall NR NR -
Chan
a Maharashtra Akola Chana Dall 5200 5200 Unch
Chan .
a Maharashtra Barshi Chana Dall 6000 5800 200
Chan Madhya .
a Pradesh Bhind Chana Dall 4700 4700 Unch
Uttar Kanpur Masur (Bareily) 4800 4850 -50
Pradesh
Uttar . .
Pradesh Kanpur Masur Mill Quality Kanpur 4600 4700 -100
Madhya Gwalior Masur 4600 | 4600 | Unch
Pradesh
Madhya vidisha Masur 4250 | 4250 | Unch
Pradesh
Madhya Ganj
Pradesh Basoda Masur 4500 4400 100
Madhya Katni Masur 4500 | 4300 | 200
Pradesh
Uttar .
Pradesh Jhansi Masur NA 4200 -
Bihar Patna Masur 5150 5100 50
Chha:]nsgar Raipur Masur 4575 4600 -25
Madhya Ashok .
Pradesh Nagar Masur Desi Closed | 4200 -
Madhya N )
Pradesh Pipariya Masur Desi 4100 4200 -100
Madhya .
Pradesh Neemuch Masur Desi 4100 4150 -50
Madhya Indore Masur Medium (barik) 4100 4100 | Unch
Pradesh
Madhya Dabra Masur Medium NA NA -
Pradesh
Madhya . .
Pradesh Rajgarh Masur Medium NR NR -
Jharkhand Jamﬁredp Masur Dall Malka NR NR -
Madhya Gwalior Masur Dall Malka 5100 5100 Unch
Pradesh
Madhya .
Pradesh Indore Masur Dall (Medium) 5500 5500 | Unch
Delhi Delhi Masur Dall Choti 6500 6300 200




m AGRIWATCH

Pulses Daily Fundamental Report
09" March-2020

. _ : 7-Mar- 6-Mar- Chan
Market Pulses Variety/Origin (Rs in Qtl) 20 20 ge
Delhi Delhi Masur Badi /Malka dal 5325 5325 | Unch
Delhi Delhi Masur Canadian 4750 4650 100
West Bengal Kolkatta Masur (Canada) 4800 4800 | Unch
Tamil Nadu | Chennai | Yellow Lentil (C"’;”ada Laird No-1 | g400 | 8000 | Unch
Tamil Nadu | Chennai | Yellow Lentil (C"’;”ada Laird No-2 | 2a00 | 7800 | Unch
Tamil Nadu | Chennai | Yellow Lentil (C"’;”ada Laird No-3 | 2500 | 7500 | Unch
Madhya
Pradesh Indore Masur Mota Masra 4150 4150 Unch
Madhya
Pradesh Indore Masur Chota (FAQ) 4125 4125 Unch
Maharashtra Mumbai Masur (Canada)(Container) 4750 4750 | Unch
Maharashtra Mumbai Masur Vessel 4800 4750 50
Delhi Delhi Masur (Kotaline) 4750 4675 75
Delhi Delhi Masur (Sikri Line) 5300 5300 | Unch
Delhi Delhi Masur Chanti-Export Quality 6600 6700 -100
Madhya . .
Pradesh Bina Masur Kali 4350 4350 | Unch
I\flcéo Maharashtra Mumbai Moong Annaseva (Burma) in $/t NA NA -
Moo Moong
ng Maharashtra Mumbai Pedishewa/Pedisheva/(Burma) in NA NA -
$it
Moo Maharashtra Mumbai Moong Pokak_o/Pakaku (Burma) NA NA i
ng in $/t
I\flcéo Maharashtra Mumbai Moong (Tanzania) 7000 7000 Unch
Moo . .
ng Delhi Delhi Moong (Kanpur-U.P.) NA NA -
'Vr']‘;" Delhi Delhi Moong Desi (Merta City-Raj) 7800 | 7800 | Unch
'vr|1%0 Delhi Delhi Moong (Mertacity Polish-Raj) | 8400 | 8400 | Unch
NrI]%O Karnataka Gulbarga Moong FAQ NA NA -
Moo Uttar .
ng Pradesh Kanpur Moong (UP line) 8000 8000 | Unch
'\fl‘;" Maharashtra |  Akola Moong 7500 | 7500 | Unch
'\:,IIZO Maharashtra Barshi Moong 7500 7500 | Unch
lole) Maharashtra Ahmednag Moong 8000 8000 | Unch

ng

ar
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7-Mar- 6-Mar- Chan
20 20 ge

Market Pulses Variety/Origin (Rs in Qtl)

Moo Madhya

ng Pradesh Harda Moong 7900 7750 150
“f%o Rajasthan Kekri Moong 7200 | 7400 | -200
Moo

ng Maharashtra Latur Moong Closed NA -
Moo Madhya

ng Pradesh Dabra Moong NA NA -
Moo . Srigangan

ng Rajasthan agar Moong 7250 7200 50
Moo Andhra "

ng Pradesh Vijaywada Moong 7100 7200 -100
I\:L%O Rajasthan Ajmer Moong Desi 7200 7300 -100
Moo Uttar .

ng Pradesh Hathras Moong Desi NA NA -
Moo Madhya N :

ng Pradesh Pipariya Moong Desi 7500 7500 | Unch
'\ff;O Maharashtra udgir Moong Desi 7000 7000 | Unch
l\ﬁl}c;o Gujarat Dahod Moong (Chamki) 6500 6500 | Unch
'\ff;O Karnataka Gulbarga Moong (Chamki) 7500 7500 | Unch
ety Madhya Indore Moong (Chamki) 7800 | 7800 | Unch
ng Pradesh

l\?lc;lo Maharashtra Jalgoan Moong (Chamki) 8200 8200 | Unch
“f:;o Maharashtra Jalna Moong (Chamki) 7000 7000 Unch
“f:;o Rajasthan Jaipur Moong (Chamki) 7600 7600 Unch
“f:;o Rajasthan Merta Moong Chilka 7700 7700 Unch
“f:;o Rajasthan Merta Moong Mogar 7500 7500 Unch
“f:;o Rajasthan Merta Moong Polish 7700 7700 Unch
Moo . .

ng Karnataka Yadgir Moong Polish NA NA -
e Karnataka Gulbarga Moong Dall Mogar (Colourful 9800 9800 | Unch
ng Branded)

erlgo Rajasthan Bikaner Moong Dall Split (Average) closed | 9500 -
e Delhi Delhi Moong (Chilka Dal-Raj) 9200 | 9200 | Unch
'Vr']‘;" Delhi Delhi Moong Mogar Dall 10200 | 10200 | Unch
ano Maharashtra Akola Moong Dall Mogar (bold) 9000 9000 | Unch
Moo Madhya

ng Pradesh Indore Moong Dall Mogar 9900 9900 | Unch
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Market Pulses Variety/Origin (Rs in Qtl) 7";A§r' 6'2A§r'
'\:chéo Jharkhand Jamﬁredp Moong Dall Mogar NR NR -
'\:chéo Jharkhand Jamﬁredp Moong Dal Mogar (Sortex) NR NR -
I\:I]c;lo Maharashtra Mumbai Moong Kenya NA NA -
I\:I]ZO Maharashtra Mumbai Moong Pokako/Pakkaku NA NA -
I\:I]ZO Maharashtra Jalna Moong Gauran 6500 6500 | Unch
Moo
ng Karnataka Sedam Moong Green NA NA -
I\:I:;o West Bengal Kolkatta Moong Pedishewa/Pedisheva NA NA -
Moth Rajasthan Jaipur Moth 5600 5600 | Unch
Moth Rajasthan Nokha Moth 5800 5800 | Unch
Moth Rajasthan Bhilwara Moth NA NA -
Maharashtra Mumbai Peas White/Yellow (America) NA NA -
Maharashtra Mumbai Peas Green (America) 11700 | 11700 | Unch
Uttar .
Pradesh Kanpur Peas White (Canada) 4500 4500 | Unch
Maharashtra | Mumbai Peas White/Yellow (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Canada) 5600 5600 | Unch
Maharashtra Mumbai Peas Green (Canada) 11700 | 11700 | Unch
West Bengal Kolkatta Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Russia) 5500 5500 Unch
Maharashtra Mumbai Peas Yellow (Russia) NA NA -
Uttar .
Pradesh Kanpur Peas Desi 4500 4500 | Unch
Madhya | = Gy alior Peas White NA | NA :
Pradesh
Madhya .
Pradesh Harpalpur Peas White NA NA -
uttar Jhansi Peas White NA | 4500 | -
Pradesh
Madhya Dabra Peas White 3700 | 3700 | Unch
Pradesh
Delhi Delhi Peas Green 10700 | 10700 | Unch
Madhya Dabra Peas Green NA NA -
Pradesh
Delhi Delhi Peas Yellow 6200 6200 Unch
Jharkhand Jamlsj:\edp Peas Dall NR NR -
Madhya Gwalior Peas White Dall NA NA -
Pradesh
Tur | Maharashtra Mumbai Tur Lemon (Burma) in $/t NA NA -
Tur Tamil Nadu Chennai Tur Lemon (Burma) in $/t NA NA -
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Market Pulses Variety/Origin (Rs in Qtl) 7-|;/I5;1r- 6-|;/I0ar-
Uttar
Tur Pradesh Kanpur Tur (MP) 4900 4950 -50
Tur Uttar Kanpur Tur (UP Line) 4900 | 4950 | -50
Pradesh P
Tur | Maharashtra Nagpur Tur (Mah.) 5100 5000 100
Madhya -
Tur Pradesh Indore Tur Mah. Origin 4850 4850 | Unch
Tur Maharashtra Jalna Tur BDM 5250 5100 150
Tur Maharashtra ngatmgha Tur closed 5300 -
Tur | Maharashtra Solapur Tur 5200 5125 75
Tur | Madhya Katni Tur 4500 | 4800 | -300
Pradesh
Tur Madhya Bhind Tur 4700 | 4700 | Unch
Pradesh
Tur Madhya Dabra Tur NA NA ;
Pradesh
Tur Chhaﬂ'sgar Raipur Tur 5250 | 5200 | 50
Tur Telangana Warangal Tur Desi NA NA -
Tur Andhra Dhone Tur Desi NA NA -
Pradesh
Madhya .
Tur Pradesh Morena Tur Desi Closed | 4200 -
Madhya N ]
Tur Pradesh Pipariya Tur Desi 5200 5250 -50
Tur Karnataka Gulbarga Tur Red FAQ 5000 5000 Unch
Tur Uttar Hathras Tur Red Desi NA NA -
Pradesh
Tur | Maharashtra Jalna Tur Red (Variety-Maruti) 4800 4800 | Unch
Tur Karnataka Sedam Tur Red 4800 4750 50
Tur Karnataka Yadgir Tur Red NA NA -
Tur Maharashtra Latur Tur Red Closed | 5100 -
Tur | Maharashtra udgir Tur Red 4800 4900 -100
Tur Maharashtra Akola Tur Red 5100 5050 50
Tur Maharashtra | Amaravati Tur Red 5150 5100 50
Tur Maharashtra Ahm:rdnag Tur Red 4700 4700 Unch
Tur Maharashtra Barshi Tur Red 4700 4700 Unch
Tur Gujarat Dahod Tur Red 4500 4500 | Unch
Tur Karnataka Yadgir Tur White NA NA -
Tur Gujarat Dahod Tur White 4600 4800 -200
Tur Maharashtra Ahm::jnag Tur White 4800 4800 Unch
Tur Maharashtra Barshi Tur White 5000 4800 200
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Tur | Maharashtra Jalgoan Tur White Desi 4800 4800 | Unch
Tur | Maharashtra Ahm:rdnag Tur Black 4600 4600 | Unch
Tur | Maharashtra Jalna Tur Black 4400 4400 | Unch
Tur | Maharashtra Barshi Tur Black 4200 4000 200
Tur | Maharashtra Latur Tur White Closed NA -
Tur | Maharashtra Jalna Tur White 5000 5000 | Unch
Andhra "
Tur Pradesh Vijaywada Tur Lemon 4700 4750 -50
Tur Tamil Nadu Chennai Tur Lemon 5200 5200 Unch
Tur | West Bengal Kolkatta Tur Lemon (Burma) NA NA -
Tur Delhi Delhi Tur Lemon (Burma) 5025 5025 | Unch
Tur | Maharashtra Mumbai Tur Lemon (Burma) 4750 4800 -50
Tur Jharkhand JamLsJ?edp Tur Dall NR NR -
Tur | Maharashtra Jalgoan Tur Dall 7300 7300 | Unch
Tur | Madhya Bhind Tur Dall 8600 | 8600 | Unch
Pradesh
Madhya N
Tur Pradesh Pipariya Tur Dall (Non-Sortex) 8200 8200 | Unch
Tur | Maharashtra Akola Tur Dall Sava no. 6800 6800 | Unch
Tur | Maharashtra Barshi Tur Dall Sava no. 6400 6200 200
Tur Karnataka Gulbarga Tur Sava No. Dall 6500 6500 Unch
Tur | Maharashtra Akola Tur Dall Phatka 7450 7450 | Unch
Tur | Maharashtra Barshi Tur Dall Phatka 8100 7900 200
Tur | Maharashtra Latur Tur Dall Phatka Closed | 7700 -
Tyr | Madhya Indore Tur Dall Phatka (General) 7700 | 7700 | Unch
Pradesh
Tur Karnataka Gulbarga Tur Dall Pathka (Sortex) 7800 7800 Unch
Tur Karnataka Gulbarga Tur Dall Phatka (Non Sortex) 7275 7275 | Unch
Tur | Maharashtra Latur Tur Sava Dall Closed | 7000 -
Urad | Maharashtra Mumbai Urad FAQ (Burma) in $/t NA NA -
Urad | Tamil Nadu Chennai Urad FAQ (Burma) in $/t NA NA -
Urad | Tamil Nadu Chennai Urad SQ (Burma) in $/t NA NA -
Urad | Maharashtra Mumbai Urad SQ (Burma) in $/t NA NA -
Urad | West Bengal Kolkatta Urad FAQ (Burma) 6300 6400 -100
Urad | Maharashtra Mumbai Urad FAQ (Burma) 5950 5900 50
Urad Madhya Indore Urad (Mah. origin) 6500 6500 | Unch
Pradesh
Urad | Madhva Indore Urad 6500 | 6500 | Unch
Pradesh
Madhya
Urad Pradesh Harpalpur Urad NA NA -
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Urad | Madhya | Ganjbasod Urad 4800 | 4500 | 300
Pradesh a
Urad Rajasthan Jaipur Urad 7200 7200 | Unch
Urad Rajasthan Kekri Urad 5550 5500 50
Urad Rajasthan Bundi Urad 4650 4700 -50
Urad | Maharashtra Ahm:rdnag Urad 7000 7000 | Unch
Urad | Maharashtra Barshi Urad 6500 6000 500
Urad | Maharashtra Jalna Urad 6000 6000 | Unch
Urad | Maharashtra Latur Urad Closed NA -
Urad Uttar Jhansi Urad NA | 4500 | -
Pradesh
Urad Karnataka Sedam Urad NA NA -
Urad Gujarat Dahod Urad 5800 5800 | Unch
Urad Madhya Ashok Urad Desi Closed | 5500 -
Pradesh Nagar
Urad Madhya Neemuch Urad Desi 6100 5900 200
Pradesh
Madhya N i
Urad Pradesh Pipariya Urad Desi NA NA -
Urad Rajasthan Ramganj Urad Desi 5800 5800 | Unch
Urad Rajasthan Bhilwara Urad Desi NA NA -
Urad | Maharashtra Jalgoan Urad Desi 6300 6300 | Unch
Urad | Maharashtra Udgir Urad Desi 6500 6500 | Unch
Urad | Maharashtra Akola Urad Desi 6000 6050 -50
Uttar .
Urad Pradesh Kanpur Urad Desi 7500 7550 -50
Urad Telangana Adilabad Urad Desi NA NA -
Urad Telangana Warangal Urad Desi NA NA -
Urad Delhi Delhi Urad Desi 6000 6100 -100
Urad Karnataka Gulbarga Urad FAQ 6100 6100 Unch
Urad Delhi Delhi Urad FAQ 6100 6200 -100
Urad | Tamil Nadu Chennai Urad FAQ (Chota Dana) 6200 6100 100
Urad Delhi Delhi Urad SQ 6800 6800 Unch
Urad | Tamil Nadu Chennai Urad SQ 6600 6575 25
Andhra - .
Urad Pradesh Vijaywada Urad (Polish) 6500 6500 | Unch
Urad Andhra Guntur Urad (Polish) 6550 6550 | Unch
Pradesh
Andhra .
Urad Pradesh Guntur Urad (Unpolish) 6000 6000 | Unch
Urad Andhra Vijaywada Urad Sada(Bada) 6300 6300 | Unch
Pradesh
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Urad Andhra Guntur Urad Gota Branded 10700 | 10700 | Unch
Pradesh
Urad Madhya Dabra Urad Kali NA NA -
Pradesh
Madhya
Urad Pradesh Dabra Urad Lal NA NA -
Urad Madhya Dabra Urad Rangoli NA NA -
Pradesh
Urad Madhya Bina Urad (Black and Brown) NA NA -
Pradesh
Madhya Urad Dall Mogar (General-
Urad Pradesh Indore Average) 10400 | 10400 | Unch
Urad Rajasthan Bikaner Urad Dall Split (Average) closed | 8200 -
Urad | Jharkhand Jamiredp Urad Dall Mogar NR NR -
Urad Karnataka Gulbarga Urad Dall Mogar (Local branded) | 10900 | 10900 | Unch
Andhra
Urad Pradesh Guntur Urad Dall (Branded) 10700 | 10700 | Unch

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1Qtl.)

Pulses Arrivals

Chana Both(MP and Raj. Origin) in

na Delhi Delhi Motors/trucks 15 12 3
Cha Rajasthan Ramganj Chana (Both Desi and kantewala) in 500 250 250
na Qtls.

Cha Madhya .

na Pradesh Indore Chana Kantewala/Katawala in Qtls. 1000 1000 | Unch
Cha Madhya .

na Pradesh Dewas Chana Kantewala/Katawala in Qtls. 1000 1200 -200
Cha Madhya .

na Pradesh Neemuch | Chana Kantewala/Katawala in Qtls. 200 300 -100
Elni Madhya Rajgarh Chana Kantewala/Katawala in Qtls. NR NR -
na Pradesh

e Madhya Dabra Kabuli Chana in Qtls. NA NA -
na Pradesh

Clnz Madhya Bhind Chana Desi in Qtls. 30 30 Unch
na Pradesh

Sl Madhya Bina Chana Desi in Otls. 150 | 150 | Unch
na Pradesh

cl Madhya Dabra Chana Desi in Qtls. NA NA -
na Pradesh

Cha Madhya .

na Pradesh Dabra Chana Dall in Qtls. NA NA -
Cha Madhya Ganjbaso .

na Pradesh da Chana Desi in Qtls. 500 400 100
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i Madhya Gwalior Chana Desi in Qtls. NA NA -
na Pradesh
i Madhya Harda Chana Desi in Qtls. 200 500 -300
na Pradesh
Cha Madhya . Close
na Pradesh Morena Chana Desi in Qtls. d NA -
Cha Madhya Lo .
na Pradesh Pipariya Chana Desi in Qtls. 500 700 -200
Cha Madhya AsokNaga . Close
na Pradesh ] Chana Desi in Qtls. d 150 -
Cha Madhya : .
na Pradesh Katni Chana Desi in Qtls. 500 600 -100
%haa Rajasthan Bundi Chana Desi in Qtls. 30 10 20
%haa Rajasthan Ajmer Chana Desi in Qtls. 15 10 5
C;haa Rajasthan Alwar Chana Desi in Qtls. 50 30 20
%haa Rajasthan Kekri Chana Desi in Qtls. 150 | 100 | 50
Sl Rajasthan Srigangan Chana Desi in Qtls. 20 30 -10
na agar
Cha | Maharashtr | Amaravati Chana Desi in Qtls. 5000 | 8000 | -3000
Cha | Maharashtr | garshi Chana Desi in Qtls. 2000 | 1500 | 500
C;]haa Maha;ashtr Jalgoan Chana Desi in Qtls. 200 200 Unch
Cha Uttar . .
na Pradesh Jhansi Chana Desi in Qtls. NA 500 -
Cha Andhra - .
na Pradesh Vijaywada Chana Desi in Qtls. 500 500 Unch
SRl Maharashir | Hingangh Chana Desi in Qtls. closed | 1500 -
na a at
Cha Madhya - .
na Pradesh Ujjain Chanain Qtls. 200 400 -200
%haa Maha;aSh” Ameor'”aga Chana in Qtls. 1000 | 1000 | Unch
%haa Maha;aSh” Akola Chana in Qtls. 1200 | 1000 | 200
ihaa Mahaerlashtr Nagpur Chana in Qtls. 1500 600 900
?]haa Karnataka Sedam Chanain Qtls. 200 250 -50
Cnhaa Chhaﬂ'sgar Raipur Chanain Qtls. 600 | 500 | 100
?]haa Mahaarlashtr Jalna Chana Gauran in Qtls. 1500 1500 | Unch
Cr:1haa Maha;ashtr Jalna Chana Pilain Qtls. 500 500 Unch
Cha | Manarashtr | | atur Chana Mixed (Mill) in Qtls. C'gse 15000 | -
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C;haa Mahaerlashtr Nanded Chana Annagri in Qtls. 2000 2000 | Unch
C;haa Mahaerlashtr Solapur Chana Annagiri in Qtls. 1200 1500 -300
C;haa Mahaarlashtr udgir Chana Annagiri in Qtls. 1000 1000 | Unch
C;haa Karnataka Gulbarga Chana Annagiri in Qtls. 700 700 Unch
Uttar . .
Pradesh Jhansi Masur in Qtls. NA 50 -
Bihar Patna Masur in Qtls. NA NA -
Chha:]Usgar Raipur Masur in Qtls. 500 600 -100
Madhya . .
Pradesh Gwalior Masur in Qtls. NA NA -
Madhya . .
Pradesh Bina Masur Kali in Qtls. 600 600 Unch
Madhya : .
Pradesh Dabra Masur Medium in Qtls. NA NA -
Madhya : . .
Pradesh Rajgarh Masur Medium in Qtls. NR NR -
Madhya Indore Masur Medium (Barik) in Qtls. 1000 | 1000 | Unch
Pradesh
Madhya AsokNaga . Close
Pradesh ] Masur Desi in Qtls. d 300 -
Madhya Lo -
Pradesh Pipariya Masur Desi in Qtls. 25 30 -5
Madhya GanjBaso .
Pradesh da Masur Desi in Qtls. 500 2000 | -1500
Madhya - .
Pradesh Vidisha Masur Desi in Qtls. 200 60 140
Madhya : .
Pradesh Katni Masur Desi in Qtls. 400 200 200
Madhya .
Pradesh Neemuch Masur Desi in Qtls. 200 150 50
Rajasthan Bhilwara Masur Desi in Qtls. NA NA -
Moo . . .
ng Rajasthan Ajmer Moong Desi in Qtls. 50 100 -50
l\f](;o Rajasthan Merta City Moong Desi in Qtls. 800 700 100
l\/rl]ogo Mahaarlashtr Udgir Moong Desi in Qtls. 100 100 Unch
Moo Madhya Lo -
ng Pradesh Pipariya Moong Desi in Qtls. 200 300 -100
Moo Uttar -
ng Pradesh Hathras Moong Desi in Qtls. NA NA -
Moo ; Srigangan :
ng Rajasthan agar Moong in Qtls. 25 20 5
erlogo Rajasthan Kekri Moong in Qtls. 500 200 300
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Moo Andhra - .
ng Pradesh Vijaywada Moong in Qtls. 1500 2000 | -500
I\ic;o Mahaerlashtr Akola Moong in Qtls. 100 100 Unch
I\/rl]c;o Mahaarlashtr Barshi Moong in Qtls. 25 25 Unch
Moo | Maharashtr Latur Moong in Qtls. Close NA i
ng a d
Moo Madhya .
ng Pradesh Harda Moong in Qtls. 70 50 20
er]%o Mahaarlashtr Jalgoan Moong Chamki in Qtls. 50 50 Unch
I\ﬂ‘(;o Maha;ashtr Jalna Moong Chamki in Qtls. 50 50 Unch
I\ﬂ‘(;o Karnataka Gulbarga Moong Chamki in Qtls. 100 100 Unch
Moo Madhya Indore Moong Chamki in Qtls. 600 600 Unch
ng Pradesh
'\f%o Maha;aSh” Amednaga Moong (Polish) in Qtls. 200 | 200 | Unch
I\f)(;o Karnataka Yadgir Moong Polish in Qtls. NA NA -
I\f)(;o Mahaarlashtr Jalna Moong Gauran in Qtls. 50 50 Unch
I\f}(;o Karnataka Sedam Moong Green in Qtls. NA NA -
N:;o Karnataka Gulbarga Moong FAQ in Qtls. NA NA -
Moo Uttar . .
ng Pradesh Kanpur Moong (UP line) in Qtls. NA NA -
Moth | Rajasthan Nokha Moth in Qtls. 2500 2000 500
Madhya Dabra Peas White in Qtls. 400 400 Unch
Pradesh
Madhya L
Pradesh Harpalpur Peas White in Qtls. NA NA -
Uttar . L
Pradesh Jhansi Peas White in Qtls. NA 20 -
Tur Karnataka Sedam Tur Red in Qtls. 500 500 Unch
Tur Karnataka Yadgir Tur Red in Qtls. NA NA -
Uttar .
Tur Pradesh Hathras Tur Red in Qtls. NA NA -
Tur Maha;asmr Akola Tur Red in Otls. 3000 | 3000 | Unch
Tur Maha;asmr Amaravati Tur Red in Qtls. 3000 | 3000 | Unch
Tur Mahaar‘ashtr Latur Tur Red in Qtls. Clgse 20000 -
Tur | Manarashtr g gir Tur Red in Qtls. 3000 | 6000 | -3000
Tur Karnataka Yadgir Tur White in Qtls. NA NA -
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Tur Mahaerlashtr Jalgoan Tur white in Qtls. 300 300 Unch
Tur | MaRAASRIT | g Tur White in Qtls. 1500 | 2000 | -500
Tur Mahaarlashtr Latur Tur White in Qtls. Clzse NA -
Tur Maha;asmr Jalna Tur BDM in Qtls. 500 | 500 | Unch
Tur Maha;asmr Jalna Tur Red (Variety-Maruti) in Qtls. 400 | 500 | -100
Tur ngggﬂ Indore Tur Mah. Origin in Qtls. 600 600 Unch
Tur m:?jggﬁ Morena Tur Desi in Qtls. Clgse 60 -
Tur F'\,"rzggﬁ Pipariya Tur Desi in Qtls. 1000 | 700 | 300
Tur | Madhya Katni Tur Desi in Qtls. 200 | 450 | -250
Tur Fh:lrz((j:izgﬁ Bhind Tur in Qtls. 50 50 Unch
Tur F“,";‘;Zﬁ Dabra Tur in Qtls. NA | NA -
Tur Maha;aSh” Ameor'”aga Tur in Qtls. 2000 | 2000 | Unch
Tur Mahaar‘ashtr Barshi Tur in Qtls. 1000 700 300
Tur Maha;aSh” Solapur Tur in Qtls. 4000 | 5000 | -1000
Tur Maha;ashtr Hingaetmgh Tur in Qtls. closed | 2500 -
Tur Chhaﬁisgar Raipur Tur in Qtls. 500 | 400 | 100
Urad Ig/lré:(jj?s/z AsokrNaga Urad Desi in Qtls. Clzse 100 -
Urad Ig/lré:(jj?s/z Neemuch Urad Desi in Qtls. 200 150 50
Urad Maha;ashtr Akola Urad Desi in Qtls. 100 150 -50
Urad Mahaerlashtr Jalgoan Urad Desi in Qtls. 50 50 Unch
Urad Mahaarlashtr Udgir Urad Desi in Qtls. 100 100 Unch
Urad | Rajasthan Bhilwara Urad Desi in Qtls. NA NA -
Urad | Rajasthan Ramganj Urad Desi in Qtls. 200 300 -100
Urad Fl\:lrzggﬁ Bina Urad in Qtls. NA NA -
Urad F'\,’I'rgcégﬁ Ga”ézaso Urad in Qtls. 200 | 300 | -100
Urad Fl\:lrzggﬁ Harpalpur Urad in Qtls. NA NA -
Urad Madhya Pipariya Urad in Qtls. NA NA -

Pradesh
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Urad | Rajasthan Bundi Urad in Qtls. 100 65 35
Urad | Rajasthan Kekri Urad in Qtls. 200 300 -100
Urad Maha;asmr Ame?”aga Urad in Qtls. 400 | 400 | Unch
Urad Maha;asmr Barshi Urad in Qtls. 200 | 200 | Unch
Urad Mahaarlashtr Jalna Urad in Qtls. 50 50 Unch
Urad Mahaarlashtr Latur Urad in Qtls. CI(()jse NA -
Uttar . .
Urad Pradesh Jhansi Urad in Qtls. NA 1200 -
Urad Karnataka Sedam Urad in Qtls. NA NA -
Madhya .
Urad Pradesh Dabra Urad Kali in Qtls. NA NA -
Madhya .
Urad Pradesh Dabra Urad Lal in Qtls. NA NA -
Madhya .
Urad Pradesh Dabra Urad Rangoli in Qtls. NA NA -
Madhya S
Urad Pradesh Indore Urad (Mah. origin) in Qtls. 800 800 Unch
Urad Karnataka Gulbarga Urad FAQ in Qtls. 50 50 Unch
Andhra - S
Urad Pradesh Vijaywada Urad (Polis) in Qtls. 5000 6000 | -1000

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant
its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and
should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published,
inwhole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers,
directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time
to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http:/lwww.agriwatch.com/disclaimer.php © 2020 Indian Agribusiness Systems Ltd.
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