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Pulses Domestic Fundamentals:

Today’s Update:

There was no trade deal reported yesterday in urad in Myanmar. Buyers was interested to buy atS1100 for SQ
while sellers quoted $1120. Difference may increase as Indian buyers are in no hurry. Nafed here in domestic market
is ensuring supply by releasing old stock. Demand is weak so sideways movement is expected in the short term.
However slight recovery was seen in cash market and it traded Rs 100 up to Rs7600 in Mumbai and Rs 7800 in
Chennai.
Demand for tur and tur dal is poor despite low rate. Changing import timeline and rules continue to affect market
sentiments. Arrival from the new crop is expected from mid- Jan-2021.There is a report of crop damage in Karnataka
and MH. However, higher area coverage would compensate the loss to a certain extent. In other states, crop
conditions are good. Under prevailing condition 38 to 39 lakh MT crop is expected. Millers have restricted buying
while Nafed started accepting bids at Rs -6400-6500 in Karnataka and MH. If Nafed continues to accept bids at Rs
6400-6500 or below this price, tur may extend loss by Rs 200-300 in coming weeks.

Import flow is likely to increase in Nov and Dec.It may drag down tur price near MSP level. In arrival season prices
may decrease below MSP. Govt too would provide 2 lakh MT tur to states and UTs in next 15days.Under prevailing
condition millers are bound to lose money as they had brought tur at higher prices. Prices of tur would go down below
MSP.So it would be very difficult to provide MSP for farmers in arrival season. Private buying would be limited while
govt. would not be able to buy tur from every farmers.

Previous Update:

Chana continued to trade under pressure taking clue from weak futures and decision of sale through auction by
Nafed from 5th Nov-2020 in Mumbai, Bangalore and Hyderabad. Under prevailing condition private tradeds too may
opt for releasing chana in parts. Area under chana is bound to increase this year by 5 to 8 % while availability is higher
in domestic market. So, any spike is unlikely in Nov. If demands improves, recovery may be seen to a certain extent.
New crop is four months away. Nafed can release more than one million MT chana in next four months while private
trades too can release same quantity. Besides, import from LDC would continue. So, any jump in chana price is unlikely
in Nov. Market may hinge in the range of Rs5000-5400 in Nov. Overall short term outlook is weak.

Lentils Masur cash market traded lower and pressure is likely to continue to masur market in coming weeks.
Extended timeline for import till 31st Dec-2020 now would ease supply side as import flow at reduced duty would
continue and volume may increase to 9 lakhMT during ongoing MY. Masur is being trade at Rs 5250-5300 in Mumbai
market while it is quoted at Rs 5400 in Kanpur market. Masur area may increase this year by 5 %.

Indian pulses sector has seen so many changes on import front during last few weeks and it has affected the entire
sector in one way or other. Govt. seems to ease supply side and control prices by using all available methods. With
this background govt has extended time limit for 4 lakhMT tur import till Dec-2020. Apart from it 1.5 lakhMT import
license for urad has been issued and can be imported till March -2021.Import duty on masur@10% duty will continue
till Dec-2020.

Besides, for curbing prices decision of supplying moong , urad and tur to states/others from buffer stock has been
taken. Around 2 lakh MT tur will be sold through OMS in next 15teen days.The govt has also decided toextend MoU
with Mozambique for 2 lakhMT tur import for another five years. The same MoU for 2.5 lakh MT per year urad import
with Myanmar for 5 next years will be signed soon. All these factors would ensure ample pulses supply in India in
coming years. There is good production prospects for rabi pulses too.

Urad stocks, imported or desi, with mills and markets are said to be lower than normal expectation at this point
of time. Even farmers have restricted selling sensing strong inner tonne. Import licenses for 1.5 lakh Mt has been
issued but importers are unwilling to import at higher prices from Myanmar. Stocks of urad gota too has decreased
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to negligible level. Stocks of small grain urad are in strong hands and so they are dominating the market and quote
higher prices. Right now prices are steady because of weak demand for dhoya and chika dal. As soon as demand
improves, prices may move up again by Rs 200-300 per qtl. Nafed may increase sale to augment supply in the market.

International Market Update:

According to Statistics Canada red lentils export from Canada posted smart improvement in Sep in comparison to
Aug-2020.Turkey,India and UA E were the major buyers in Sep-2020,buying 98,557 MT, 93,264 MT&38,764 MT
respectively. This brings total sales to 274,994 MT during ongoing MY, versus 230,634 in the same period the last
marketing year.

According to official trade statistics from Australia Bureau of Statistics, chickpeas export from Australia posted
smart gains in Sep in comparison to Aug-2020.It was recorded at 27310 MT higher by 19,812 MT from Aug-2020.This
brings total to 310,730 MT during the ongoing MY. However, it is down by 4% from last year till Sep-2019.Bangladesh
brought 11,243 MT while Pakistan 5,971 MT, followed by United Arab Emirates at 3,592 MT.

US chickpea area for 2020-21 is forecast by the USDA to fall by 44% to 0.25 million acres. With similar yields and
lower abandonment, 2020-21 US chickpea production is forecast by USDA at below 0.2 Mt, down 38% from the
previous year. The main export markets are Pakistan, the EU and Canada.

In the US, the area seeded to lentils for 2020-21 is forecast by the USDA at just over 0.5 million acres, 7% higher
than 2019-20 due to higher area seeded in Montana being offset by lower seeded area in North Dakota. With higher
yields and lower abandonment, US lentil production is forecast by USDA at below 0.3 Mt, up 21% from last year. The
main US export markets for lentils are expected to continue to be Canada, India and the EU, particularly Spain

Dry peas production in Canada is expected to increase by 3% to 4.4 million tonne due to higher yield in 2020-21.The
major producing states like Alberta and Saskatchewan may contribute 4.1 MMT. Manitova and Eastern Canada may
harvest 0.3 MMT this year. So, supply side too is expected to be higher by 3% from last year to 4.7 MMT. Export is
likely to stay steady at 3.8MMT.The major buyers may be China, the US and Bangladesh like previous year. However,
carry-out stocks are forecast to fall marginally despite likely improvement in domestic use. Average price may
increase by 4%from previous year to S275/tonne.

Farmgate prices for green peas increased $30.toone in Saskatchewan, yellow peas prices increased by $20 in
September-2020. Green dry peas prices are currently at a 535/t premium to yellow dry peas compared to last year
when green pea prices were a 5115/t premium to yellow peas.

Lentils production in Canada is expected to increase by 29% to3.1 MMT in 2020-21 due to higher yield and coverage
area.Out of total large green lentils may contribute 0.7 MMT while the share of red lentils may be 2.1 MMT, followed
by other types at0.3 MMT.Supply side seems to stay steady at previous year level due to lower carryin stocks. Canada
may export 2.7MMT in 2020-21,lower by 2% from last year. Domestic use may decrease by 3% to 0.249MMT this
year. Carry out stocks are expected to increase by31% from previous year to 0.3MMT. Overall average price is likely
to bre higher by 20% from previous year.

Global chickpeas market traded slightly up taking clue from a tight supply side and demand situation on physical
markets. However, supply side seems ample on longer term as higher production is expected in Turkey and India this
year.The biggest change can be seen in desi chickpea output. Chickpeas harvesting is on in Austraia. The last
production estimates were released in September, at which time the crop was pegged at a record 1.18 million metric
tons (MT) of desi and 58,500 MT of kabuli chickpeas.

Lentils production in Australia is expected to decrease by 6.89% from 5.34 to 4.97 lakh tons in 2020-21. It is due to
lower coverage (6.11%) of area from last year. Victoria and South Australia are major producing regions that
contribute 92% of total production..

For 2020-21, the area seeded under chickpeas fell by 23.89% from 2019-20 to 121 thousand ha due to the lower
farm gate prices received in the previous year. It was 159 thousand ha in 219-20. Saskatchewan is expected to
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account for the majority of the chickpea area, with the remainder in Alberta. Production is forecast by AAFC at 239
Kt, down 6.63% from the previous year, due to lower seeded area despite higher expected yields. Supply is forecast
to rise from 2019-20 to 539Kt.Exports are forecast to rise from 105 to 125Kt and carry-out stocks are forecast to fall
from 250 to 330 Kt in 2020-21. The average price is forecast to fall marginally due to a larger world supply, with the
expectation of an average grade distribution. It may hover in the range of 5450 to 5475 per tonne.

e Daily Outlook: -Pulses are likely to trade sideways.

Chana Futures Contact: NCDEX Price Date: 05.11.2020 At 5.00 PM
Ch. Fr
If/‘;on,:gzd +/- Open | High Close  Volume prev. (0]] ch. Z;fl fev:
day
20-Nov -15 5175 5211 5162 5164 9470 18730 | 34490 -1950
20-Dec -9 5222 5275 5222 5227 15310 -8900 | 36330 840
21-Jan 20 5301 5318 5273 5285 1640 1380 3680 1050

Source: NCDEX

CiF Quotes:
Myanmar CiF Indicative Quotes at Indian Ports (Sper MT) Indicative Price

Change from
Pulses 16.10.2020 | 17.10.2020 28.10.2020 29.10.2020 28.10.2020
Kabuli Chana(V2)(Russia) 850 850 850 850 Unch
Tur Lemon (new) 800 810 800 800 Unch
Moong(Anna seva) 1050 1050 1050 1050 Unch
Urad FAQ 955 975 910 910 Unch
Urad SQ 1155 1180 1070 1070 Unch

Source: Private Trades

Kharif Pulses Progressive Sowing As On 25.09.2020( Lakh ha)

Kharif Pulses Normal Area sown Increase(+)/Decrease(-) over
Crops Area(DES) 2020-21 2019-20 2019-20 2020-21 % ch over
last year
Arhar 44.29 48.49 45.88 2.61 5.69
Urdbean 35.53 38.96 38.52 0.44 1.14
Moongbean 30.49 35.84 31.01 4.83 15.58
Kulthi 2.13 0.39 0.69 -0.3 -43.48
Other pulses 16.45 15.69 17.85 -2.16 -12.10
Total Pulses 128.89 139.37 133.95 5.42 4.05

Rabi Pulses Procurement Under PSS As On 28.07.06.2020 ( All fig In Lakh MT)

State Chana Tur Masur Moong
Guj 1.24 0.15
MP 7.06 0.01
MH 3.70 1.97
Tel 0.48 0.51
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Raij 6.15
Kar 1.01 2.30
AP 1.28 0.50
uP 0.38 0.01 0.00
HR 0.10
Odisha 0.02 0.00 0.04
Others 0.01 0.01 0.00
Total 21.43 5.45 0.01 0.04
Source: Nafed
NCDEX Warehouse Stocks (in MT): - As on Nov 04", 2020
Location Demat In-Process Total
Akola - - -
Bikaner 12667 551 13218
Jaipur 29364 402 29766
Total 42031 953 42984

(Source-NCDEX)

NCDEX Chana FED Wise Stock Position (Qty. in MT) on Oct 02", 2020

Date Bikaner ‘ Akola ‘ Jaipur Indore (Dewas) Total
10-Nov-20 213 0 1574 0 1787
10-Dec-20 1924 0 13589 0 15513
10-Jan-20 4921 0 12475 0 17396
10-Feb-20 4954 0 1937 0 6891

Total 9875 0 14412 0 24287

(Source- NCDEX)

FOREX
uUs « Canadian Australian

() Dollar g ihalals Dollar* Dollar*

5-Nov-20 7436 |87.28| 7124 | 96.73 |0.0576 | 56.62 53.44 11.19

4-Nov-20 7488 |84.14| 7138 | 96.88 | 0.0582 | 56.37 52.95 11.14

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison)
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Pulse . . . . 5-Nov- 4-Nov- Chan
State [\ ET G Pulses Variety/Origin (Rs in Qtl) 20 20 -
Chan . . .

a Delhi Delhi Chana (Australia) 5300 5300 | Unch
Chan . .

a Maharashtra | Mumbai Chana (Australia) 5275 5250 25
Chan .

a West Bengal Kolkatta Chana (Australia) 5400 5350 50
Chan . .

a Maharashtra | Mumbai Chana (Australia) in $/t NA NA -
Chan . sy

a Maharashtra | Mumbai Chana (Tanzania) in $/t NA NA -
Chan . . .

a Maharashtra | Mumbai Kabuli Chana (Russia) in $/t 850 NA -
Chan Delhi Delhi Chana Kantewalia(Katawala (M.P. 5150 5150 | Unch

a Origin)

Chan . . .

a Rajasthan Ramganj Chana (Both Desi and Kantewala) 4500 4750 -250
e Madhya Indore Chana kantewala/katawala 5000 5100 -100

a Pradesh
CIED Madhya Dewas Chana Kantewala/Katawala 6300 6200 100

a Pradesh
CIED Madhya Neemuch Chana Kantewala/Katawala 4800 4750 50

a Pradesh
Chan Madhya .

a Pradesh Rajgarh Chana Kantewala/Katawala NR NR -
Ci;an Maharashtra Nanded Chana Kantewala/Katawala 5000 5000 Unch
Chan .

a Maharashtra Barshi Chana Kantewala/Katawala 4700 4700 Unch
Chan . I

a Maharashtra | Mumbai Chana (Ethiopia) NA NA -
Chan . . .

a Delhi Delhi Chana Rajasthan 5200 5200 | Unch
Chan . .

a Maharashtra | Mumbai Chana (Tanzania) 5025 5050 -25
Chan ..

a Maharashtra Akola Chana Annagiri 5150 5100 50
Chan ..

a Maharashtra Latur Chana Annagiri 5400 5400 | Unch
Chan ..

a Maharashtra Nagpur Chana Annagiri 4900 | Closed -
Chan ..

a Maharashtra Nanded Chana Annagiri 5200 5200 | Unch
Chan . ..

a Maharashtra Udgir Chana Annagiri 5600 5600 | Unch
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Pul -Nov-
uise State [\ ET G Pulses Variety/Origin (Rs in Qtl) > zgv
Chan ..

a Karnataka Gulbarga Chana Annagiri 5300 5200 100
Chan . .

a Delhi Delhi Chana Besan 6571 6600 -29
Chan

a Maharashtra Akola Chana Chapa 5100 5050 50
Chan

a Maharashtra Nagpur Chana chapa 4800 | Closed -
Chan .

a Maharashtra Barshi Chana Chapa 4900 4900 | Unch
i Madhya Gwalior Chana Desi 4900 4900 Unch

a Pradesh
i Madhya Harda Chana Desi NA NA -

a Pradesh
Chan | Madhya | Ganjbasod Chana Desi 4700 | 4650 | 50

a Pradesh a
i Madhya Katni Chana Desi 4700 4700 Unch

a Pradesh
Chan Madhya N .

a Pradesh Pipariya Chana Desi 4700 4700 Unch
Chan | Madhya Morena Chana Desi NA NA ;

a Pradesh
D Madhya Bina Chana Desi 4800 Closed -

a Pradesh
Chan | Madhya Dabra Chana Desi 5050 | 5100 | -50

a Pradesh
Chan | Madhya Ashok Chana Desi 4800 | 4800 | Unch

a Pradesh Nagar
Chan | Madhya Bhind Chana Desi 4600 | 4600 | Unch

a Pradesh
Ci;an Maharashtra Ahm:::lnag Chana Desi 5000 5000 Unch
Chan . .

a Maharashtra Barshi Chana Desi 4700 4700 Unch
Chan .

a Maharashtra Nagpur Chana Desi 4700 | Closed -
C};an Maharashtra ng:ngha Chana Desi 5100 5100 Unch
Chan . . .

a Rajasthan Jaipur Chana Desi 5200 5200 | Unch
chan Rajasthan Srigangana Chana Desi Closed | 4800 -

a gar
Chan . . .

Rajasthan Kekri Chana Desi 4750 4750 | Unch
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5-Nov- 4-Nov- Chan

[\ ET G Pulses Variety/Origin (Rs in Qtl)

20 20
Chan . . .

a Rajasthan Bundi Chana Desi 4750 4800 -50
Chan . . .

a Rajasthan Ajmer Chana Desi 4700 4700 | Unch
Chaan Rajasthan Alwar Chana Desi 4800 NA -
Chan | Andhra 1 . ‘wada Chana Desi 5000 | 5000 | Unch

a Pradesh
Chan Andhra Banag.?nap Chana Desi NA NA i

a Pradesh alli
L Uttar Jhansi Chana Desi NA NA -

a Pradesh
chan Uttar Kanpur Chana Desi 5025 5000 25

a Pradesh
Chan . .

a Gujarat Dahod Chana Desi 5000 5100 -100
Chan . .

a Rajasthan Bikaner Chana 5000 5000 | Unch
Chan

a Maharashtra Jalgoan Chana 5100 5125 -25
Chan

a Maharashtra Solapur Chana 5500 5500 | Unch
Chan .

a Maharashtra | Amaravati Chana 5200 5200 | Unch
Chan . .

a Chhattisgarh Raipur Chana 5200 5100 100
Chaan Karnataka Sedam Chana 5400 NA -
Chan

a Maharashtra Jalna Chana Gauran 4500 4500 | Unch
Chan

a Maharashtra Latur Chana Gauran 5300 5300 | Unch
Chan | Madhya Ujjain Chana Dollar 6300 | 6200 | 100

a Pradesh
Chan .

a Maharashtra Jalna Chana Pila 4750 4750 Unch
Chan ..

a Maharashtra Latur Chana G 12/Vijay 5500 5500 | Unch
Chan . ..

a Maharashtra Udgir Chana Vijay 5500 5500 | Unch
chan Madhya Indore Kabuli Chana 58-60 Export Quality 6400 6300 100

a Pradesh
chan Madhya Indore Kabuli Chana 44-46 Mill Quality 6800 6800 | Unch

a Pradesh
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-Nov- 4-Nov- Ch
State [\ ET G Pulses Variety/Origin (Rs in Qtl) > zgv zgv Chan
Chan . . .

a Maharashtra | Mumbai Kabuli Chana (Russia) 5100 5150 -50
Chan Madhya . .

a Pradesh Indore Raw Kabuli Chana Quality NA NA -
Sian Madhya Dabra Kabuli Chana NA NA -

a Pradesh
Chan . .

a Maharashtra Latur Chana Mixed (Mill) 5300 5300 | Unch
Chan .

a Maharashtra Akola Chana Mixed 5050 5000 50
CI';an Maharashtra Ahmae::lnag Chana Vishal 5200 5200 Unch
Chan

a Karnataka Gulbarga Chana Dall (Branded) 6800 6800 | Unch
Chan Madhya .

a Pradesh Indore Chana Dall (Average Quality) 6200 6300 -100
Cllan Delhi Delhi Chana Dall 5950 5950 Unch
Chan

a Maharashtra Jalgoan Chana Dall 6200 6300 -100
Chan

a Maharashtra Latur Chana Dall 6700 6700 Unch
Chan | Madhya Gwalior Chana Dall 6000 | 6000 | Unch

a Pradesh
Chan . .

a Rajasthan Bikaner Chana Dall 6000 6000 | Unch
Chan

a Maharashtra Nagpur Chana Dall NA Closed -
Chan | Madhya Dabra Chana Dall NA NA ;

a Pradesh
Chan

a Karnataka Gulbarga Chana Dall 6700 6700 | Unch
Chan Madhya R

a Pradesh Pipariya Chana Dall 6500 6500 | Unch
chan Uttar Kanpur Chana Dall 5650 5600 50

a Pradesh
C};an Jharkhand Jamzl:edp Chana Dall NR NR -
Chan

a Maharashtra Akola Chana Dall 6500 6500 Unch
Chan ]

a Maharashtra Barshi Chana Dall 7600 7600 Unch
R Madhya Bhind Chana Dall 6700 6700 Unch

a Pradesh
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Pul -Nov-  4-Nov-
uise State Market Pulses Variety/Origin (Rs in Qtl) > z:))v zgv
Uttar .
Pradesh Kanpur Masur (Bareily) 5750 5775 -25
Uttar Kanpur Masur Mill Quality Kanpur 5675 | 5700 | -25
Pradesh P y P
Madhya Gwalior Masur 5550 | 5550 | Unch
Pradesh
Madhya Vidisha Masur 5100 | 5300 | -200
Pradesh
Madhya Ganj
Pradesh Basoda Masur 5200 5200 Unch
Madhya Katni Masur 5100 5100 Unch
Pradesh
Uttar .
Pradesh Jhansi Masur NA NA -
Bihar Patna Masur NR NR -
Chhattisgarh Raipur Masur 5300 5350 -50
Madhya Ashok Masur Desi 5150 | 5100 | 50
Pradesh Nagar
Madhya A .
Pradesh Pipariya Masur Desi 5200 5200 | Unch
Madhya |\ oemuch Masur Desi 5250 | 5150 | 100
Pradesh
Madh
adhya Indore Masur Medium (barik) 5400 | 5350 | 50
Pradesh
Madhya Dabra Masur Medium NA NA -
Pradesh
Madhya . .
Pradesh Rajgarh Masur Medium NR NR -
Jharkhand Jamzl:edp Masur Dall Malka NR NR -
Madhya Gwalior Masur Dall Malka 6250 | 6250 | Unch
Pradesh
Madhya Indore Masur Dall (Medium) 6400 6300 100
Pradesh
Delhi Delhi Masur Dall Choti 7000 7000 Unch
Delhi Delhi Masur Badi /Malka dal 6600 6600 Unch
Delhi Delhi Masur Canadian 5325 5325 Unch
West Bengal Kolkatta Masur (Canada) 5300 5250 50
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5-Nov- 4-Nov- Chan

[\ ET G Pulses Variety/Origin (Rs in Qtl)

20 20 ge
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.1) | 11800 | 11800 | Unch
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.2) | 11600 | 11600 | Unch
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.3) | 11400 | 11400 | Unch
Madhya Indore Masur Mota Masra 5450 5400 50
Pradesh
Madhya
Pradesh Indore Masur Chota (FAQ) 5425 5375 50
Maharashtra | Mumbai Masur (Canada)(Container) 5175 5150 25
Maharashtra | Mumbai Masur Vessel 5025 5025 | Unch
Delhi Delhi Masur (Kotaline) 5675 5675 | Unch
Delhi Delhi Masur (Sikri Line) 6550 6550 | Unch
Delhi Delhi Masur Chanti-Export Quality 8100 8100 | Unch
Madhya Bina Masur Kali 5400 | Closed | -
Pradesh
Moo . .

- Maharashtra | Mumbai Moong Annaseva (Burma) in $/t 1020 NA -
Moo Moong

> Maharashtra Mumbai Pedishewa/Pedisheva/(Burma) in 1100 NA -

$/t
Moo Maharashtra | Mumbai Moong Pokako/Pakaku (Burma) in NA NA i

ng S/t
Moo . .

- Maharashtra | Mumbai Moong (Tanzania) NA NA -
er‘:o Delhi Delhi Moong (Kanpur-U.P.) NA NA -
Moo . . . . .

> Delhi Delhi Moong Desi (Merta City-Raj) 7800 7800 | Unch
Moo . . . . .

¥ Delhi Delhi Moong (Mertacity Polish-Raj) NA NA -
N:;o Karnataka Gulbarga Moong FAQ NA 7500 -
Moo Uttar .

> Pradesh Kanpur Moong (UP line) 7600 7600 | Unch
Moo

- Maharashtra Akola Moong 7300 7300 | Unch
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Pulse . . . . 5-Nov- 4-Nov- Chan
State [\ ET G Pulses Variety/Origin (Rs in Qtl) 20 20 -
Moo .

. Maharashtra Barshi Moong 6600 6600 | Unch
N:;o Maharashtra Ahmae::lnag Moong 8500 8500 | Unch
Moo | Madhya Harda Moong 8300 | 8100 | 200

ng Pradesh
Moo . .

o Rajasthan Kekri Moong 7200 7000 200
Moo

v Maharashtra Latur Moong 7500 7500 | Unch
Moo Madhya

> Pradesh Dabra Moong NA NA -
Moo Rajasthan Srigangana Moong Closed | 7000 -

ng gar
Moo Andhra ..

- Pradesh Vijaywada Moong 7800 7800 Unch
Moo . . .

- Rajasthan Ajmer Moong Desi 7200 7200 Unch
Moo Uttar .

. Pradesh Hathras Moong Desi NA NA -
Moo Madhya N .

. Pradesh Pipariya Moong Desi 7500 7500 | Unch
Moo . .

- Maharashtra Udgir Moong Desi 7500 7500 | Unch
Moo . .

> Gujarat Dahod Moong (Chamki) 7000 7000 | Unch
Moo .

> Karnataka Gulbarga Moong (Chamki) 7800 7800 | Unch

Madh
Moo adhya Indore Moong (Chamki) 7000 | 7200 | -200
ng Pradesh
Moo .

> Maharashtra Jalgoan Moong (Chamki) 7800 7800 | Unch
Moo .

- Maharashtra Jalna Moong (Chamki) 6500 6500 | Unch
Moo . . .

~ Rajasthan Jaipur Moong (Chamki) 7500 7500 | Unch
Moo . i

- Rajasthan Merta Moong Chilka 7800 7800 | Unch
Moo .

- Rajasthan Merta Moong Mogar 7500 7500 | Unch
Moo . i

- Rajasthan Merta Moong Polish 7800 7800 | Unch
Moo Karnataka Yadgir Moong Polish 8500 NA -

ng
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5-Nov- 4-Nov- Chan

State Market Pulses Variety/Origin (Rs in Qtl)

20 20 ge
Moo Karnataka Gulbarga Moong Dall Mogar (Colourful 9200 9200 | Unch
ng Branded)
Moo . . .

. Rajasthan Bikaner Moong Dall Split (Average) 9500 9500 | Unch
Moo . . . .

v Delhi Delhi Moong (Chilka Dal-Raj) 9200 9200 | Unch
Moo . .

v Delhi Delhi Moong Mogar Dall 9200 9200 | Unch
Moo

v Maharashtra Akola Moong Dall Mogar (bold) 10000 | 10000 | Unch
Moo Madhya Indore Moong Dall Mogar 9000 9000 | Unch

ng Pradesh
Moo Jharkhand Jamshedp Moong Dall Mogar NR NR -

ng ur
N:;o Jharkhand Jamzl:edp Moong Dal Mogar (Sortex) NR NR -
Moo .

> Maharashtra | Mumbai Moong Kenya NA NA -
Moo .

> Maharashtra | Mumbai Moong Pokako/Pakkaku NA NA -
Moo

. Maharashtra Jalna Moong Gauran 6000 6000 | Unch
N:;o Karnataka Sedam Moong Green 7000 NA -
Moo . .

- West Bengal Kolkatta Moong Pedishewa/Pedisheva NA NA -
Moth Rajasthan Jaipur Moth 6500 6200 300
Moth Rajasthan Nokha Moth 6100 5800 300
Moth Rajasthan Bhilwara Moth NA NA -

Maharashtra | Mumbai Peas White/Yellow (America) 6250 6250 | Unch
Maharashtra | Mumbai Peas Green (America) NA NA -
Uttar .

Pradesh Kanpur Peas White (Canada) 6450 6250 200
Maharashtra Mumbai Peas White/Yellow (Canada) 6250 6250 | Unch
West Bengal Kolkatta Peas Yellow/White (Canada) NA NA -
Maharashtra | Mumbai Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Russia) NA NA -
Maharashtra | Mumbai Peas Yellow (Russia) NA NA -

Uttar .
Pradesh Kanpur Peas Desi 6650 6450 200
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Pul -Nov-
uise State Market Pulses Variety/Origin (Rs in Qtl) > zgv
Madhya Gwalior Peas White NA NA ;
Pradesh
Madhya .
Pradesh Harpalpur Peas White NR 6000 -
Uttar Jhansi Peas White NA NA -
Pradesh
Madhya Dabra Peas White NA NA -
Pradesh
Delhi Delhi Peas Green 12000 | 12000 | Unch
Madhya Dabra Peas Green NA NA -
Pradesh
Delhi Delhi Peas Yellow 8200 8200 Unch
Jharkhand Jamf"r'edp Peas Dall NR NR ;
Madhya Gwalior Peas White Dall NA NA ;
Pradesh
Tur | Maharashtra | Mumbai Tur Lemon (Burma) in $/t 800 NA -
Tur Tamil Nadu Chennai Tur Lemon (Burma) in $/t NA NA -
Uttar
Tur Pradesh Kanpur Tur (MP) 5900 5700 200
Tur Uttar Kanpur Tur (UP Line) 6000 | 5800 | 200
Pradesh P
Tur | Maharashtra Nagpur Tur (Mah.) NA Closed -
Tur Madhya Indore Tur Mah. Origin 6600 | 6500 | 100
Pradesh
Tur | Maharashtra Jalna Tur BDM 5800 5800 Unch
Tur | Maharashtra ng:ngha Tur 6500 6400 100
Tur | Maharashtra Solapur Tur 6500 6800 -300
Tur Madhya Katni Tur 5000 5000 Unch
Pradesh
Tur Madhya Bhind Tur 4900 | 4800 | 100
Pradesh
Tur Madhya Dabra Tur NA NA -
Pradesh
Tur | Chhattisgarh Raipur Tur 6400 6800 -400
Tur Telangana Warangal Tur Desi 6080 6150 -70
Tur Andhra Dhone Tur Desi NA NA -
Pradesh
Tur Madhya Morena Tur Desi NA NA -
Pradesh
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Madhya - :
Tur Pradesh Pipariya Tur Desi 6000 6000 Unch
Tur Karnataka Gulbarga Tur Red FAQ 6800 6900 -100
Tur Uttar Hathras Tur Red Desi NA NA -
Pradesh
Tur | Maharashtra Jalna Tur Red (Variety-Maruti) NA NA -
Tur Karnataka Sedam Tur Red 6200 NA -
Tur Karnataka Yadgir Tur Red NA NA -
Tur | Maharashtra Latur Tur Red 6200 6500 -300
Tur | Maharashtra Udgir Tur Red 7000 7000 | Unch
Tur | Maharashtra Akola Tur Red 6400 6450 -50
Tur | Maharashtra | Amaravati Tur Red 6000 6400 -400
Tur | Maharashtra Ahmae:inag Tur Red 6400 6300 100
Tur | Maharashtra Barshi Tur Red 5800 5900 -100
Tur Gujarat Dahod Tur Red 5200 5200 | Unch
Tur Karnataka Yadgir Tur White NA NA -
Tur Gujarat Dahod Tur White 5800 5800 | Unch
Tur | Maharashtra Ahm::'"ag Tur White 6500 | 6400 | 100
Tur | Maharashtra Barshi Tur White 6300 6400 -100
Tur | Maharashtra Jalgoan Tur White Desi 6700 6600 100
Tur | Maharashtra Ahm:::lnag Tur Black 6300 6200 100
Tur | Maharashtra Jalna Tur Black NA NA -
Tur | Maharashtra Barshi Tur Black 5300 5400 -100
Tur | Maharashtra Latur Tur White NA NA -
Tur | Maharashtra Jalna Tur White 5500 5500 Unch
Andh
Tur ndhra |\ wada Tur Lemon 6100 | 6100 | Unch
Pradesh
Tur Tamil Nadu Chennai Tur Lemon 6350 6350 Unch
Tur | West Bengal Kolkatta Tur Lemon (Burma) NA NA -
Tur Delhi Delhi Tur Lemon (Burma) 6300 6200 100
Tur | Maharashtra [ Mumbai Tur Lemon (Burma) 6400 6225 175
Tur Jharkhand Jamzl:edp Tur Dall NR NR -
Tur | Maharashtra Jalgoan Tur Dall 9200 9400 -200
Tur Madhya Bhind Tur Dall 12000 | 12000 | Unch
Pradesh
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State [\ ET G Pulses Variety/Origin (Rs in Qtl) 20 20 -
Madhya -
Tur Pradesh Pipariya Tur Dall (Non-Sortex) 11000 | 11000 | Unch
Tur | Maharashtra Akola Tur Dall Sava no. 9200 9200 | Unch
Tur | Maharashtra Barshi Tur Dall Sava no. 8300 8400 -100
Tur Karnataka Gulbarga Tur Sava No. Dall 9400 9400 | Unch
Tur | Maharashtra Akola Tur Dall Phatka 9500 9800 -300
Tur | Maharashtra Barshi Tur Dall Phatka 9400 9500 -100
Tur | Maharashtra Latur Tur Dall Phatka 9400 9500 -100
Madh
Tur adhya Indore Tur Dall Phatka (General) 9600 9600 | Unch
Pradesh
Tur Karnataka Gulbarga Tur Dall Pathka (Sortex) 11600 | 11600 | Unch
Tur Karnataka Gulbarga Tur Dall Phatka (Non Sortex) 11300 | 11300 | Unch
Tur | Maharashtra Latur Tur Sava Dall 8800 8900 -100
Urad | Maharashtra [ Mumbai Urad FAQ (Burma) in $/t 900 NA -
Urad | Tamil Nadu Chennai Urad FAQ (Burma) in $/t NA NA -
Urad | Tamil Nadu Chennai Urad SQ (Burma) in $/t NA NA -
Urad | Maharashtra [ Mumbai Urad SQ (Burma) in $/t 1070 NA -
Urad | West Bengal Kolkatta Urad FAQ (Burma) 7800 7700 100
Urad | Maharashtra | Mumbai Urad FAQ (Burma) 7700 7600 100
Urad Madhya Indore Urad (Mah. origin) 7300 7000 300
Pradesh
Urad | Madhya Indore Urad 7300 | 7000 | 300
Pradesh
Madhya
Urad Pradesh Harpalpur Urad NR 6300 -
Urad | Madhva | Ganjbasod Urad 6500 | 6500 | Unch
Pradesh a
Urad Rajasthan Jaipur Urad 7500 7500 | Unch
Urad Rajasthan Kekri Urad 7000 7100 -100
Urad Rajasthan Bundi Urad 7000 6900 100
Urad | Maharashtra Ahm:rd"ag Urad 7200 | 7100 | 100
Urad | Maharashtra Barshi Urad 6900 6900 | Unch
Urad | Maharashtra Jalna Urad 6500 6500 | Unch
Urad | Maharashtra Latur Urad 7800 7800 Unch
Urad Uttar Jhansi Urad NA NA -
Pradesh
Urad Karnataka Sedam Urad 7500 NA -
Urad Gujarat Dahod Urad 6500 6500 | Unch
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Urad | Madhya Ashok Urad Desi 7500 | 7000 | 500
Pradesh Nagar
Urad | Madhva | N emuch Urad Desi 7250 | 7500 | -250
Pradesh
Madhya I :
Urad Pradesh Pipariya Urad Desi NA NA -
Urad Rajasthan Ramganj Urad Desi 7000 7000 Unch
Urad Rajasthan Bhilwara Urad Desi NA NA -
Urad | Maharashtra Jalgoan Urad Desi 7500 7500 Unch
Urad | Maharashtra Udgir Urad Desi 7500 7500 Unch
Urad | Maharashtra Akola Urad Desi 7400 7400 Unch
Urad Uttar Kanpur Urad Desi 7000 7000 | Unch
Pradesh
Urad Telangana Adilabad Urad Desi NA NA -
Urad Telangana Warangal Urad Desi 6500 6500 | Unch
Urad Delhi Delhi Urad Desi 7600 7600 Unch
Urad Karnataka Gulbarga Urad FAQ 7700 7700 | Unch
Urad Delhi Delhi Urad FAQ 7800 7700 100
Urad | Tamil Nadu Chennai Urad FAQ (Chota Dana) 7800 7800 | Unch
Urad Delhi Delhi Urad SQ 9200 9100 100
Urad | Tamil Nadu Chennai Urad SQ 8850 8800 50
Andhra .. .
Urad Pradesh Vijaywada Urad (Polish) 8600 8600 | Unch
Urag | Andhra Guntur Urad (Polish) 8200 | 8350 | -150
Pradesh
Andhra .
Urad Pradesh Guntur Urad (Unpolish) 7900 7950 -50
Urad | AndPra | i wada Urad Sada(Bada) 8400 | 8400 | Unch
Pradesh 1y
Andhra
Urad Guntur Urad Gota Branded 10800 | 11300 | -500
Pradesh
Urad | Madhya Dabra Urad Kali 6500 | 6000 | 500
Pradesh
Urad | Madhya Dabra Urad Lal 10700 | 10500 | 200
Pradesh
Urad | Madhya Dabra Urad Rangoli 10700 | 10500 | 200
Pradesh
Urad Madhya Bina Urad (Black and Brown) NA Closed -
Pradesh
Madhya
Urad Indore Urad Dall Mogar (General-Average) | 10500 | 10500 | Unch

Pradesh
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Pulses Variety/Origin (Rs in Qtl)

Urad Rajasthan Bikaner Urad Dall Split (Average) 10000 | 10000 | Unch
Urad Jharkhand Jam:sjl:edp Urad Dall Mogar NR NR -

Urad Karnataka Gulbarga Urad Dall Mogar (Local branded) 12000 | 12000 | Unch
Urad Q’;ﬂ';:i Guntur Urad Dall (Branded) 10800 | 11300 | -500

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1Qtl.

Pu:se State Market

Pulses Arrivals

Chan Delhi Delhi Chana Both(MP and Raj. Origin) in 15 15 Unch
a Motors/trucks
Chan Rajasthan Ramganj Chana (Both Desi and kantewala) in 200 300 -100
a Qtls.
(e Madhya Indore Chana Kantewala/Katawala in Qtls. 1500 1200 300
a Pradesh
chen Madhya Dewas Chana Kantewala/Katawala in Qtls. 3000 500 2500
a Pradesh
Madh
chen adhya Neemuch Chana Kantewala/Katawala in Qtls. 700 900 -200
a Pradesh
Chan Madhya . .
a Pradesh Rajgarh Chana Kantewala/Katawala in Qtls. NR NR -
chen Madhya Dabra Kabuli Chana in Qtls. NA NA -
a Pradesh
Chan | Madhya Bhind Chana Desi in Qtls. 30 30 | Unch
a Pradesh
chen Madhya Bina Chana Desi in Qtls. 800 Closed -
a Pradesh
Chan Madhya ..
a Pradesh Dabra Chana Desi in Qtls. NA NA -
Chan Madhya .
a Pradesh Dabra Chana Dall in Qtls. NA NA -
el Madhya Ganjbasod Chana Desi in Qtls. 1500 1500 | Unch
a Pradesh a
el Madhya Gwalior Chana Desi in Qtls. NA NA -
a Pradesh
el Madhya Harda Chana Desi in Qtls. NA NA -
a Pradesh
el Madhya Morena Chana Desi in Qtls. NA NA -
a Pradesh
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Chat Madhya Pipariya Chana Desi in Qtls. 1500 1500 | Unch

a Pradesh
Chan Madhya AsokNaga .. -

a Pradesh ) Chana Desi in Qtls. 500 2000 1500
Chan | Madhya Katni Chana Desi in Qtls. 1000 | 1000 | Unch

a Pradesh
Chan . . ..

a Rajasthan Bundi Chana Desi in Qtls. 150 100 50
Chan . . ..

a Rajasthan Ajmer Chana Desi in Qtls. 100 150 -50
Chan . ..

a Rajasthan Alwar Chana Desi in Qtls. 100 NA -
Chan . . ..

a Rajasthan Kekri Chana Desi in Qtls. 500 300 200
it Rajasthan Srigangan Chana Desi in Qtls. Closed 100 -

a agar
Chaan Maha::ashtr Amaravati Chana Desi in Qtls. NA 200 -
Chaa" Maha;aSh" Barshi Chana Desi in Qtls. 200 | 200 | Unch
Chaan Mahaarashtr Jalgoan Chana Desi in Qtls. 100 100 Unch
Chan Uttar . ..

a Pradesh Jhansi Chana Desi in Qtls. NA NA -
Chan Andhra .. ..

a Pradesh Vijaywada Chana Desi in Qtls. 100 100 Unch
Chaan Maha;ashtr ng:ngha Chana Desi in Qtls. 150 100 50
Chan Madhya - .

a Pradesh Ujjain Chana in Qtls. 500 300 200
Chaa" Maha;aSh" Ame?"aga Chana in Qtls. 600 | 500 | 100
Chaa" Maha;aSh" Akola Chana in Qtls. 100 | 100 | Unch
Chaan Mahaarashtr Nagpur Chana in Qtls. 800 Closed -
Chan ]

a Karnataka Sedam Chana in Qtls. 100 NA -
Chan . . .

a Chhattisgarh Raipur Chanain Qtls. 100 100 Unch
Chaan Mahaarashtr Jalna Chana Gauran in Qtls. 200 200 Unch
Chaan Mahaarashtr Jalna Chana Pila in Qtls. 100 100 Unch
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Chaan Mahaarashtr Latur Chana Mixed (Mill) in Qtls. 100 100 Unch
Ch:" Mahaaras'“r Nanded Chana Annagri in Qtls. 2000 | 2000 | Unch
Chaan Maha;ashtr Solapur Chana Annagiri in Qtls. 1200 800 400
Ch:" Maha;as'“r Udgir Chana Annagiri in Qtls. 300 | 300 | Unch
Karnataka Gulbarga Chana Annagiri in Qtls. 100 50 50
Uttar Jhansi Masur in Qtls. NA NA -
Pradesh
Bihar Patna Masur in Qtls. NR NR -
Chhattisgarh Raipur Masur in Qtls. 150 100 50
Madhya Gwalior Masur in Qtls. NA NA -
Pradesh
Madh
adhya Bina Masur Kali in Qtls. 400 | Closed | -
Pradesh
Madhya Dabra Masur Medium in Qtls. NA NA -
Pradesh
Madhya . S
Pradesh Rajgarh Masur Medium in Qtls. NR NR -
Madhya . v
Pradesh Indore Masur Medium (Barik) in Qtls. 500 600 -100
Madhya | AsokNaga Masur Desi in Qtls. 50 150 | -100
Pradesh r
Madhya N -
Pradesh Pipariya Masur Desi in Qtls. 30 30 Unch
Madhya | GanjBasod Masur Desi in Qtls. 500 | 200 | 300
Pradesh a
Madhya - -
Pradesh Vidisha Masur Desi in Qtls. 50 50 Unch
Madhya Katni Masur Desi in Qtls. 100 100 Unch
Pradesh
Madhya Neemuch Masur Desi in Qtls. 30 30 Unch
Pradesh
Rajasthan Bhilwara Masur Desi in Qtls. NA NA -
Moo . . .
- Rajasthan Ajmer Moong Desi in Qtls. 200 300 -100
Moo . . .
- Rajasthan Merta City Moong Desi in Qtls. 6000 6000 | Unch
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Mah h
N:;o a a;as tr Udgir Moong Desi in Qtls. 800 800 Unch
Moo Madhya ., ..
. Pradesh Pipariya Moong Desi in Qtls. 4000 4000 | Unch
Moo Uttar -
v Pradesh Hathras Moong Desi in Qtls. NA NA -
Moo Rajasthan Srigangan Moong in Qtls. Closed 500 -
ng agar
Moo . . .
v Rajasthan Kekri Moong in Qtls. 1000 1000 | Unch
Moo Andhra .. .
> Pradesh Vijaywada Moong in Qtls. 200 200 Unch
I\:I:;o Maha::ashtr Akola Moong in Qtls. 200 200 Unch
I\:I:;o Maha::ashtr Barshi Moong in Qtls. 400 300 100
I\:I:;o Maha::ashtr Latur Moong in Qtls. 1000 1000 | Unch
Madh
Voo adhya Harda Moong in Qtls. 5000 | 2000 | 3000
ng Pradesh
N:;o Mahaarashtr Jalgoan Moong Chamki in Qtls. 100 100 Unch
N:;o Maha;ashtr Jalna Moong Chamki in Qtls. 200 200 Unch
Moo -
- Karnataka Gulbarga Moong Chamki in Qtls. 2000 2000 | Unch
Moo Madhya ..
- Pradesh Indore Moong Chamki in Qtls. 500 500 Unch
Moo | Maharashtr | Amednaga Moong (Polish) in Qtls. 400 | 300 | 100
ng a r
Moo . sy
. Karnataka Yadgir Moong Polish in Qtls. 1500 NA -
er‘c;o Maha;ashtr Jalna Moong Gauran in Qtls. 50 50 Unch
Moo .
- Karnataka Sedam Moong Green in Qtls. 100 NA -
Moo .
- Karnataka Gulbarga Moong FAQ in Qtls. NA 850 -
Moo Uttar R
> Pradesh Kanpur Moong (UP line) in Qtls. NA NA -
Mot . i
h Rajasthan Nokha Moth in Qtls. 7000 2000 | 5000
Madhya Dabra Peas White in Qtls. NA NA -
Pradesh
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p1] 20
21::2::: Harpalpur Peas White in Qtls. NR 75 -
PrL:It(::.:h Jhansi Peas White in Qtls. NA NA -
Tur Karnataka Sedam Tur Red in Qtls. 200 NA -
Tur Karnataka Yadgir Tur Red in Qtls. NA NA -
Tur P:,at;:zh Hathras Tur Red in Qtls. NA NA -
Tur Maha;as'“r Akola Tur Red in Qtls. 200 | 200 | Unch
Tur Maha;aSh" Amaravati Tur Red in Qtls. 100 | 1000 | -900
Tur Mahaarashtr Latur Tur Red in Qtls. 100 100 Unch
Tur Maha;asmr Udgir Tur Red in Qtls. 400 | 400 | Unch
Tur Karnataka Yadgir Tur White in Qtls. NA NA -
Tur Maha::ashtr Jalgoan Tur white in Qtls. 200 200 Unch
Tur Maha::ashtr Jalna Tur White in Qtls. 100 100 Unch
Tur Mahaarashtr Latur Tur White in Qtls. NA NA -
Tur Maha;ashtr Jalna Tur BDM in Qtls. 50 50 Unch
Tur Maha;ashtr Jalna Tur Red (Variety-Maruti) in Qtls. NA NA -
Tur m::z:: Indore Tur Mah. Origin in Qtls. 500 500 Unch
Tur m::z:: Morena Tur Desi in Qtls. NA NA -
Tur m::z:: Pipariya Tur Desi in Qtls. 200 200 Unch
Tur ::1::2:: Katni Tur Desi in Qtls. 80 80 Unch
Tur ::::ZZ: Bhind Tur in Qtls. 50 50 | Unch
Tur ::::ZZ: Dabra Tur in Qtls. NA | NA -
Tur MahaaraSh" Ame?"aga Tur in Qtls. 300 | 300 | Unch
Tur Mahaarashtr Barshi Tur in Qtls. 300 300 Unch
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Tur Maha;aShtr Solapur Tur in Qtls. 1500 | 800 | 700
Tur Maha;as'“r H'"gingha Tur in Qtls. 200 | 200 | unch
Tur | Chhattisgarh Raipur Tur in Qtls. 100 150 -50
Urad | Madhva | AsokNaga Urad Desi in Qtls. 100 | 300 | -200
Pradesh r
Urad Madhya Neemuch Urad Desi in Qtls. 600 700 -100
Pradesh
Urad Mahaarashtr Akola Urad Desi in Qtls. 200 200 Unch
Urad Mahaarashtr Jalgoan Urad Desi in Qtls. 100 100 Unch
Urad Mahaarashtr Udgir Urad Desi in Qtls. 800 700 100
Urad Rajasthan Bhilwara Urad Desi in Qtls. NA NA -
Urad Rajasthan Ramganj Urad Desi in Qtls. 500 800 -300
Urad Madhya Bina Urad in Qtls. NA Closed -
Pradesh
Urad | Madhya | Ganjbasod Urad in Qtls. 200 | 200 | Unch
Pradesh a
Madhya .
Urad Pradesh Harpalpur Urad in Qtls. NR 100 -
Madhya .. .
Urad Pradesh Pipariya Urad in Qtls. NA NA -
Urad Rajasthan Bundi Urad in Qtls. 150 100 50
Urad Rajasthan Kekri Urad in Qtls. 1000 500 500
Urad Maha;aSh" Ame?"aga Urad in Qtls. 600 | 600 | Unch
Urad Maha;ashtr Barshi Urad in Qtls. 600 600 Unch
Urad Maha;ashtr Jalna Urad in Qtls. 100 100 Unch
Urad MahaaraSh" Latur Urad in Qtls. 2000 | 2000 | Unch
Urad Uttar Jhansi Urad in Qtls. NA NA -
Pradesh
Urad Karnataka Sedam Urad in Qtls. 200 NA -
Urad | Madhya Dabra Urad Kali in Qtls. 200 | 300 | -100
Pradesh
Madhya .
Urad Pradesh Dabra Urad Lal in Qtls. NA NA -
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Urad Madhya Dabra Urad Rangoli in Qtls. 150 250 -100
Pradesh
Madhya AT
Urad Pradesh Indore Urad (Mah. origin) in Qtls. 500 500 Unch
Urad | Karnataka Gulbarga Urad FAQ in Qtls. 1500 1500 | Unch
Andhra .. sy
Urad Pradesh Vijaywada Urad (Polis) in Qtls. 700 700 Unch

The information and opinions contained in the document have been compiled from sources believed to be reliable.
The company does not warrant its accuracy, completeness and correctness. Use of data and information contained
in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation
to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any
recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their
officers, directors and employees may have positions in any commodities mentioned in this document (or in any
related investment) and may from time to time add to or dispose of any such commodities (or investment). Please
see the detailed disclaimer at http://www.agriwatch.com/disclaimer.php © 2020 Indian Agribusiness Systems Ltd.
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