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Pulses Domestic Fundamentals:

Today’s Update:

Pulses market may trade firm as the supply chain from Russia and Ukraine have got disrupted and it may
continue for a longer period. Uncertainty is prevailing in the market despite India’s import share (Pulses)
from Russia and Ukraine is 5 to 7 % only. India import Chickpeas and Masur in limited quantity. If other
countries involve in this war, situation might be grave and it may push up prices of all commodities. India is not
importing peas as it is in the restricted list.

Urad cash market traded down despite some improvement seen during last 4-5 days. As supply side would
ease with higher import volume, Urad cash market is unlikely to move northward direction. Millers may restrict
buying as they are aware of good availability in Myanmar this year.Rabi crop too is almost ready to be
harvested and it may put further pressure on Cash market. Urad in Chennai market is being traded at INR
5900-6000. Myanmar is offering Urad at 5765 & 845 per MT.Urad Burma ta Indian port is available at INR
6200.The overall tone seems weak in coming weeks.

Summer Urad sowing has started gaining momentum in states like West Bengal, Tamil Nadu, Chhattisgarh
and Karnataka. Farmers have covered 46.4 thousand ha as on 18th Feb-2022. It is down by 23.17 % from the
last year same time. The normal area under summer Urad is 2.64 lakh ha. The major growing states are M.P.,
Chhattisgarh, Assam and West Bengal. Farmers have covered 0.494 lakh ha under summer Moong so far, down
from 0.656 lakh ha last year same time.

Previous Update:

Prices of desi Tur and Tur Lemon are likely to trade under pressure during the week as arrival pressure is
building up amid good import flow from Myanmar and other South African origin like Mozambique, Tanzania
and Malawi. Apart from it, the stock of old crop in private hands has put a cap on the upside movement. Price
of Lemon Tur in Mumbai market traded down by 1.62% to 6050. It traded almost steady in Gulbarga market
at INR 6600. Quality wise it traded in the range of INR 6200-6600. Pressure on Tur may continue and it may
decrease by INR 100-150 in next 10 days. The main reason behind it is attributed mainly to good import flow
and ample availability of old stock. Myanmar is offering Lemon Tur at S 820 per MT, basis Indian ports. The
overall tone for the week is weak

A bumper crop seems on the cards under the prevailing weather conditions for all Rabi pulses. New arrivals
from Rabi crops like Chana and Masur have already started. Arrival from Rabi Urad and Moong is expected
soon in South India.

Govt. of India has released its 2™ Adv. Estimates for pulses for 2021-22. Tur Production has been pegged at
40 LMT against the target of 43 LMT and 43.2 LMT produced last year. Chana production has been pegged at
record 131.2 LMT for 2021-22. It was 119.1 LMT last year. Urad kahrif and Rabi production has been pegged
at 26.6LMT against 22.30 LMT last year. The production target for 2021-22 was set at 35.5 LMT. Moong
combined production has been pegged at 30.6 LMT against 30.9 LMT last year. As per the Govt’s estimates,
availability would remain at comfortable level this year under the normal weather condition.

India may sign a MoU with Kazakhstan and Russia for Masur import to fulfil the shortfall in the domestic
market. It might be like a MoU signed between Malawi-Mozambique for Tur import. If it turns into reality, it
may ease supply side. The consumption of Masur in both the countries is negligible and farmers there can be
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encouraged to grow more Masur if India assure regular purchase from both the countries. This year production
of Masur may increase to 13-14 lakh MT. Indian has imported around 7 lakh MIT Masur so far in the current
Financial Year. Sentiment in Masur market remains weak

Production size is expected to be around 105-108 lakh MT this year, higher by 8-10 LMT from last year.
Import is also coming from the LDC countries and the stockists/NAFED too are releasing stock to vacate the
space for the new crop. Demand is normal. However, supply in the coming weeks is bound to increase. So,
under the normal condition, AgriWatch expects price to decrease by Rs 200-400, until the procurement starts
for the Central Pool. The stake holders should wait at least for two-three weeks to get dry Chana. The impacts
of higher production prospects, ample availability of old stock, cheaper import are already visible on Chana
market. Rajasthan and M.P. Chana in Delhi market has decreased by 2% to INR 4950 this week while in South
Indian markets it declined by INR100 to 5200. It declined in Jalgaon by INR 100 to INR 4700. The price may
come down to 4600 to 4800, depending on quality by the beginning of March.

The pea cash market could not sustain it firm momentum and declined considerably just ahead of the new
local crop. It declined by 6.15% to Rs 6100 in Kanpur market, 1.92% to INR 5100 in Dabra market and 3.70%
to INR 7800 in Delhi market. As import of pea remains restricted, global price would not affect price movement
much. Availability in global market would increase as Canada has increased production forecast for 2022-23 to
3.80 MMT from 2.25 MMT for 2021-22. This year the local production has been pegged at 22.91 lakh MT
against 24.19 lakh MT last year. The import volume may increase to over 5.25 lakh MT against 3.20 last year
during Aug to Jul (MY). The overall tone seems steady to slightly weak. Supply side would continue to ease.
NAFED may procure around 8 lakh MT Tur this year. Out of total, 2.71 lakh MT would be procured in
Maharashtra while 2.5 lakh MT in Karnataka. The rest would be procured in other states. Right now, prices of
Tur in various markets are ruling below MSP.

International Market Update:

Field Pea market in Canada trades rangebound and may trade firm as supply side seems weak against
prospective demand. Demand from China feed market is almost nil due to the higher prevailing prices, demand
might emerge for human consumption and fractionation industry. Apart from it, food processors and packers
of US may start rebuilding stock for winter season. It may lend support to pea market despite availability in the
global market is likely to increase from 2022-23 crop.

Pulses exporter communities of Myanmar have urged the Indian Government to increase annual import
quota for Tur and Urad by 100%. Notably, Government of India had signed a memorandum of understanding
with Myanmar to import 2.5 lakh MT urad and 1 lakh MT Tur on annual basis for 5 years FY 2026 through
private channel. Now they have requested the volume to be doubled. The request regarding the doubling the
annual quota has been communicated to Nidhi Khare, Additional Secretary, Department of Consumer Affairs.
The Myanmar exporter’s association fears that if the quotas are not increased to 500,000 tonne for urad and
200,000 tonne for tur by the Government of India, farmers may switch to other crops, that may lead to rise in
prices of both the commodities in the local market.

Speaking on the Myanmar/India Urad status in the OATA Myanmar Panel Discussion, Mr. Hitesh Jain,
Country Head, AGT Foods & Ingredients INC., hinted towards ample availability this year in Myanmar, based
on higher production estimate there. According to Mr. Jain, production of Urad has been on the rise in Myanmar
from 2019-20 and continued to increase till 2022.1t increased to 6.3 lakh MT in 2020-21 from 5.5 lakh MT in
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2019-20. This year it may increase to 6.8 lakh MT. Urad production in India is likely to decline 23.4 lakh MT in
2020-21 to 20.5 lakh MT in 2021-22. So, India would remain a major buyer for Urad from Myanmar. Taking
advantage of G2G deal for 2.5 lakh MT import annually for the next 5 years, it may increase supply in India as
the production prospect seems very good. Arrivals from the new crop is expected soon. As Production size in
India is low this year, prices are unlikely to decline much from the current level. If Rabi crop in India suffers
much due to weather aberration, prices of Urad may increase in the domestic market. Total global availability
might be at 2019-20 level of 27.3 lakh MT in 2022.

The OATA Myanmar Panel Discussion on Tur and Urad gave some useful information regarding production,
demand and price outlook for both the commodities on 07th Jan-2022. As per Anant Chhajed, General
Manager, Swiss Singapore overseas P(LTD), Myanmar, Tur opening stock continued to decline from 80,000 MT
in 2020 to 70,000 MT in 2021. It declined further to 10,000 MT in 2022 in Myanmar. According to Anant Chhajed
Production in Myanmar is expected to increase more than double to 2.5 lakh MT in 2022 from 1.1 lakh MT in
2021.Tur production in Myanmar in 2020 was registered at 1.75 lakh MT. At export front Myanmar had
exported 1.85 lakh MT tur in 2020. It decreased to 1.70 lakh MT in 2021. However, this year export may increase
to 2 lakh MT. At carryout stock front the season2021 ended with 10,000 MT. It shows that supply side would
remain tight in Myanmar this year too as India would remain a big buyer in 2022 too. Its impact on Indian Tur
Price would be felt soon. Indian crop size too is below expectation if we see the latest new arrival pace in
Karnataka & Maharashtra.

As per the latest data released by Australian Bureau of Statistics, Australia has exported 43,902 MT Lentils
in Nov-2021, down by 11.02% from Oct, when 49,341 MT was exported. Australia had exported 34,200 MT in
Nov-2020. The major buyers were Bangladesh, Sri Lanka & India buying 15,720, 8,573 and 6,674 MT
respectively. Notably, Australia has harvested a bumper crop this year.

As per the latest release by the Canadian Grain Commission, lentil export from Canada has decreased
drastically to 49,00 MT only in Nov-2021 under licenced facility. Notably, Canada had exported 1,14,100 MT
in Oct, while in Nov-2020 it had exported 64,200 MT. Container and labour issues amid the higher global price
and buyers unwillingness to buy at higher cost restricted the volume to a great extent. Canada has exported
total 3,23,400 MT in the ongoing MY against 4,78,000 MT last year same time. It is 32 % lower than what was
exported same time in 2020-21.

Turkey Government extends zero import duty on Lentils through-out the year to control the spiraling prices
of dal and food inflation. It is an unexpected move for the global market. Notably, Turky imposes import duty
on grains/food items ranging 19.3 to 130%, depending on the supply demand side of a commodlity. If there is
no extension on 1st Jan-2023, it would be come to formal level.

Agriculture Canada has revised down Field Pea production estimate by 10.65% to 22.58 lakh MT for 2021-
22 in Dec against Nov-2021. |t was 25.27 lakh MT in Nov-2021. If we compare last year's production, it is down
by 50.85%. Pea production in Canada in MY 2020-21 was45.94 lakh MT. This means the availability of pea in
2022 would be 50 % low and it would keep the price up at the current level. Prices of Peas would continue to
rule near $580-600 throughout 2022. As import is not taking place for India due to restrictions, the price may
be stable at the current level. As production has decreased, export volume from Canada too would decline by
8% to 21 lakh MT from Nov estimate and 41.34% from the actual of last year. If the Indian govt. allows
import(unlikely), prices of other pulses, especially Chana may decrease further. Consumers in India have already
moved to Chana as availability in the domestic market is higher and it is cheaper.
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e As per the latest update released by Agriculture & Agri Food Canada, Production estimate of Lentil for 2021-
22 has been revised down by 10.88% to 16.06 lakh MT from Nov estimate of 18.02. If we consider it from
2020-21 production, it is down by 44 %. Canada had produced 28.68 lakh MT last year. Total supply has come
down by 9.24 % due to this latest revision. It has decreased to 20.72 from 22.83 lakh MT in Nov-2021. If we
compare it from last year total supply has decreased by 35.04 %, when total supply was 31.90 lakh MT. At
export front too availability has decreased by 10.52 % to 17 lakh MT, it was 19 lakh MT in Nov while 23.46 lakh
MT in 2020-21. It hints that prices of Canadian Masur may move up again, if Australian suppliers restrict their
sale at the current prevailing prices, sensing the decreasing availability in the global market throughout the
first half of 2022.

e The production estimates for the Australian pulses have been published. As per the latest estimates,
Australian would harvest 8.44 lakh MT Chickpeas in 2021-22 (ABARES estimate) while Pulses Australia sees it
at 8.70 lakh MT. The 10 years production average is 7.89 lakh MT. Chickpeas availability in the global market
would increase and it may ensure stability in price in the global market.

CiF Quotes:
Myanmar CiF Indicative Quotes at Indian Ports (Sper MT) Indicative Price
Pulses 08.02.2022 | 14.02.2022 | 19.02.2022 | 24.02.2022 | €hange from 19
Feb-2022
Kabuli Chana (V2) (Russia) 800 800 805 805 Unch
Tur Lemon (new) 790 805 810 810 -10
Moong (Anna seva) 800 800 755 755 Unch
Urad FAQ 740 755 760 765 5
Urad SQ 807 805 840 845 5
Source: Private Trades
FOREX
us Canadian Australian  Chinese
Currency Dollar Euro @ Yen (100) GBP MMK* Dollar* Dollar* Yuan®
24-Feb-22 74.63 | 84.22 64.95 101.05 | 0.0420 58.58 53.83 11.79
23-Feb-22 74.64 | 84.57 64.95 101.52 | 0.0418 58.56 54.00 11.79

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison):
24-Feb- 23-Feb-

Pulses Variety/Origin (Rs in Qtl)

s 22 22
Chan . . .

a Delhi Delhi Chana (Australia) 5010 5010 Unch
Chan . .

a Maharashtra Mumbai Chana (Australia) NA NA -
Chan ]

a West Bengal Kolkatta Chana (Australia) 4850 4800 50
Chan . -

a Maharashtra Mumbai Chana (Australia) in $/t NA NA -
Chan . -

a Maharashtra Mumbai Chana (Tanzania) in $/t NA NA -
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24-Feb- 23-Feb- Chan

Pulses Variety/Origin (Rs in Qtl)

22 22
Chan . . .

a Maharashtra Mumbai Kabuli Chana (Russia) in $/t NA NA -
Chan Delhi Delhi Chana Kantewal.a{KatawaIa (M.P. 4875 4900 25

a Origin)

Chan . . .

a Rajasthan Ramganj Chana (Both Desi and Kantewala) Closed 4500 -
chan Madhya Indore Chana kantewala/katawala 4950 4950 Unch

a Pradesh
chan Madhya Dewas Chana Kantewala/Katawala NR NR -

a Pradesh
(e Madhya Neemuch Chana Kantewala/Katawala 4600 4550 50

a Pradesh
Chan Madhya .

a Pradesh Rajgarh Chana Kantewala/Katawala NR NR -
Chaan Maharashtra Nanded Chana Kantewala/Katawala 5000 5000 Unch
Chan .

a Maharashtra Barshi Chana Kantewala/Katawala 4400 4400 Unch
Chan . I

a Maharashtra Mumbai Chana (Ethiopia) NA NA -
Chan . . .

a Delhi Delhi Chana Rajasthan 5025 5050 -25
Chan . .

a Maharashtra Mumbai Chana (Tanzania) 4550 4450 100
Chan .

a Maharashtra Akola Chana Annagiri 4800 4800 Unch
Chan .

a Maharashtra Latur Chana Annagiri 4650 4650 Unch
Chan ..

a Maharashtra Nagpur Chana Annagiri NA NA -
Chan ..

3 Maharashtra Nanded Chana Annagiri 5100 5100 Unch
Chan . ..

a Maharashtra Udgir Chana Annagiri 4600 4700 -100
Chan ..

a Karnataka Gulbarga Chana Annagiri 4700 4700 Unch
Chan . .

a Delhi Delhi Chana Besan 5771 5771 Unch
Chan

a Maharashtra Akola Chana Chapa 4700 4700 Unch
Chan

a Maharashtra Nagpur Chana chapa NA NA -
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Pulses Variety/Origin (Rs in Qtl) L (feka il
22 22
Chan .
a Maharashtra Barshi Chana Chapa 4500 4600 -100
SiEl Madhya Gwalior Chana Desi NR NR -
a Pradesh
Chan | Madhya Harda Chana Desi 4550 NA -
a Pradesh
Chan | Madhya | Ganjbasod Chana Desi 4650 | 4700 | -50
a Pradesh a
Chan | Madhya Katni Chana Desi 4850 | 4700 | 150
a Pradesh
Chan Madhya .. .
a Pradesh Pipariya Chana Desi 4700 4700 Unch
(SLUETC Madhya Morena Chana Desi NA NA -
a Pradesh
il Madhya Bina Chana Desi NR Closed -
a Pradesh
Chan | Madhya Dabra Chana Desi 4700 | 4800 | -100
a Pradesh
Chan | Madhya Ashok Chana Desi 4700 | 4700 | Unch
a Pradesh Nagar
Chan | Madhya Bhind Chana Desi 4400 | 4400 | Unch
a Pradesh
Chaan Maharashtra Ahm:::lnag Chana Desi 4600 4600 Unch
Chan . .
a Maharashtra Barshi Chana Desi 4400 4400 Unch
Chan .
a Maharashtra Nagpur Chana Desi 4650 4600 50
Chan . .
a Maharashtra | Hinganghat Chana Desi 4700 4700 Unch
Chan . . .
3 Rajasthan Jaipur Chana Desi 5000 4950 50
Sl Rajasthan Srigangana Chana Desi 4600 4575 25
a gar
Chan . . .
a Rajasthan Kekri Chana Desi 4600 4550 50
Chan . . .
a Rajasthan Bundi Chana Desi 4458 4350 108
Chaan Rajasthan Ajmer Chana Desi Closed NA -
Chaan Rajasthan Alwar Chana Desi NA 4650 -
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24-Feb- 23-Feb-
22 22

Pulses Variety/Origin (Rs in Qtl)

Coony  Andhra Vijaywada Chana Desi 5200 | 5200 | Unch
a Pradesh
Chan | Andhra ) Banaganap Chana Desi 4800 | 4800 | Unch
a Pradesh alli
SiEl Uttar Jhansi Chana Desi NR NR -
a Pradesh
SiEl Uttar Kanpur Chana Desi 5150 | 5125 | 25
a Pradesh
Chan . .
a Gujarat Dahod Chana Desi 4600 4600 Unch
Chan . .
a Rajasthan Bikaner Chana 4800 4800 Unch
Chan
a Maharashtra Jalgoan Chana 4800 4700 100
Chan
a Maharashtra Solapur Chana 4825 4875 -50
Chan .
a Maharashtra | Amaravati Chana 4900 5000 -100
Chan . .
a Chhattisgarh Raipur Chana 4950 4950 Unch
Chan
a Karnataka Sedam Chana 4650 4650 Unch
Chan
a Maharashtra Jalna Chana Gauran 4500 4600 -100
Chan
a Maharashtra Latur Chana Gauran 4550 4550 Unch
Madh
Chan adhya Ujjain Chana Dollar 8300 | 7800 | s00
a Pradesh
Chan .
a Maharashtra Jalna Chana Pila 4650 4675 -25
Chan ..
3 Maharashtra Latur Chana G 12/Vijay 4850 4850 Unch
Chan . "
a Maharashtra Udgir Chana Vijay 4500 4600 -100
CHETT Madhya Indore Kabuli Chana 58-60 Export Quality 8000 7600 400
a Pradesh
CHETT Madhya Indore Kabuli Chana 44-46 Mill Quality 8800 8600 200
a Pradesh
Chan . . .
a Maharashtra Mumbai Kabuli Chana (Russia) 4650 4750 -100
CHETT Madhya Indore Raw Kabuli Chana Quality 8200 8100 100
a Pradesh
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24-Feb- 23-Feb-
22 22

Pulses Variety/Origin (Rs in Qtl)

chan Madhya Dabra Kabuli Chana NA NA -

a Pradesh
Chan . .

a Maharashtra Latur Chana Mixed (Mill) 4550 4550 Unch
Chan .

a Maharashtra Akola Chana Mixed 4600 4600 Unch
Chaan Maharashtra Ahmae::lnag Chana Vishal 4800 4800 Unch
Chan

a Karnataka Gulbarga Chana Dall (Branded) 5900 5900 Unch
Chan Madhya .

a Pradesh Indore Chana Dall (Average Quality) 6100 6100 Unch
Chaan Delhi Delhi Chana Dall 5650 5650 Unch
Chan

a Maharashtra Jalgoan Chana Dall NA NA -
Chan

a Maharashtra Latur Chana Dall 5900 5900 Unch
Sigg)  Madhya Gwalior Chana Dall NR NR ;

a Pradesh
Chan . .

a Rajasthan Bikaner Chana Dall 5600 5600 Unch
Chan

a Maharashtra Nagpur Chana Dall NA NA -
Chan | Madhya Dabra Chana Dall NA NA ]

a Pradesh
Chan

a Karnataka Gulbarga Chana Dall 5700 5700 Unch
Chan Madhya A

a Pradesh Pipariya Chana Dall 6000 6200 -200
SIElL Uttar Kanpur Chana Dall 5750 5750 Unch

a Pradesh
Chaan Jharkhand Jamsl:edpu Chana Dall NR NR -
Chan

a Maharashtra Akola Chana Dall 6000 6000 Unch
Chan .

a Maharashtra Barshi Chana Dall 6400 6400 Unch
L2y Madhya Bhind Chana Dall 6200 | 6200 | Unch

a Pradesh

Uttar Kanpur Masur (Bareily) 6900 6900 Unch
Pradesh P y
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Pulses Variety/Origin (Rs in Qtl) L (feka il
22 22
Uttar Kanpur Masur Mill Quality Kanpur 7000 | 7000 | Unch
Pradesh P y P
Madhya Gwalior Masur NR NR -
Pradesh
Madhya Vidisha Masur 6250 | 6200 | 50
Pradesh
Madhya Ganj
Pradesh Basoda Masur 6600 6400 200
Madhya Katni Masur 6500 | 6700 | -200
Pradesh
Uttar .
Pradesh Jhansi Masur NR NR -
Bihar Patna Masur NR NR -
Chhattisgarh Raipur Masur 6900 6900 Unch
Madhya Ashok Masur Desi 6500 | 6500 | Unch
Pradesh Nagar
Madhya N :
Pradesh Pipariya Masur Desi 6800 6600 200
Madhya Neemuch Masur Desi 6410 | 6400 | 10
Pradesh
Madhya Indore Masur Medium (barik) 6750 | 6650 | 100
Pradesh
Madhya Dabra Masur Medium NA NA -
Pradesh
Madhya . .
Pradesh Rajgarh Masur Medium NR NR -
Jharkhand Jamsl:edpu Masur Dall Malka NR NR -
Madhya Gwalior Masur Dall Malka NR NR -
Pradesh
Madhya Indore Masur Dall (Medium) 8300 8300 Unch
Pradesh
Delhi Delhi Masur Dall Choti 8400 8500 -100
Delhi Delhi Masur Badi /Malka dal 8300 8400 -100
Delhi Delhi Masur Canadian 7000 6925 75
West Bengal Kolkatta Masur (Canada) 6800 6750 50
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24-Feb- 23-Feb-

Pulses Variety/Origin (Rs in Qtl)

22 22
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.1) NR NR -
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.2) NR NR -
Tamil Nadu Chennai Yellow Lentil (Canada Laird No.3) NR NR -
Madhya Indore Masur Mota Masra 6800 | 6700 | 100
Pradesh
Madhya Indore Masur Chota (FAQ) 6775 | 6675 | 100
Pradesh
Maharashtra Mumbai Masur (Canada)(Container) 6800 6800 Unch
Maharashtra Mumbai Masur Vessel NA NA -
Delhi Delhi Masur (Kotaline) 7200 7125 75
Delhi Delhi Masur (Sikri Line) 7400 7325 75
Delhi Delhi Masur Chanti-Export Quality 9000 8900 100
Madhya Bina Masur Kali NR Closed -
Pradesh
Moo . .
> Maharashtra Mumbai Moong Annaseva (Burma) in $/t 755 755 Unch
Moo Moong
- Maharashtra Mumbai Pedishewa/Pedisheva/(Burma) in 900 900 Unch
$/t
Moo Maharashtra Mumbai Moong Pokako/Pakaku (Burma) in 835 835 Unch
ng $/t
Moo . .
> Maharashtra Mumbai Moong (Tanzania) NA 6800 -
er‘:o Delhi Delhi Moong (Kanpur-U.P.) NA NA -
Moo . . . . .
> Delhi Delhi Moong Desi (Merta City-Raj) 7200 7200 Unch
Moo . . . . .
> Delhi Delhi Moong (Mertacity Polish-Raj) NA NA -
N:;o Karnataka Gulbarga Moong FAQ NA NA -
Moo Uttar .
> Pradesh Kanpur Moong (UP line) 6800 6800 Unch
Moo
- Maharashtra Akola Moong 7200 7000 200
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Pulses Variety/Origin (Rs in Qtl) L (feka il
22 22
Moo .

v Maharashtra Barshi Moong 6300 6300 Unch
I\::;o Maharashtra Ahmae::lnag Moong 7500 7500 Unch
Moo | Madhya Harda Moong 7300 | 7000 | 300

ng Pradesh
Moo . .

v Rajasthan Kekri Moong 6800 6200 600
Moo

> Maharashtra Latur Moong 6800 6800 Unch
Moo Madhya

> Pradesh Dabra Moong NA NA -
Moo | pojasthan | SMigangana Moong 6300 | 6500 | -200

ng gar
Moo Andhra ..

. Pradesh Vijaywada Moong 6800 6800 Unch
Moo . . .

. Rajasthan Ajmer Moong Desi Closed 6500 -
Moo Uttar .

. Pradesh Hathras Moong Desi NA NA -
Moo Madhya L .

- Pradesh Pipariya Moong Desi 7000 7000 Unch
N:;o Maharashtra Udgir Moong Desi NA NA -
N:;o Gujarat Dahod Moong (Chamki) NA NA -
Moo .

> Karnataka Gulbarga Moong (Chamki) 6900 6900 Unch
Llccl|  Madhya Indore Moong (Chamki) 7400 | 7000 | 400

ng Pradesh
Moo .

> Maharashtra Jalgoan Moong (Chamki) 7550 7600 -50
Moo .

~ Maharashtra Jalna Moong (Chamki) 6500 6500 Unch
Moo . . .

> Rajasthan Jaipur Moong (Chamki) 6600 6600 Unch
Moo . i

- Rajasthan Merta Moong Chilka 6800 6800 Unch
Moo .

- Rajasthan Merta Moong Mogar 6300 6300 Unch
Moo . i

Rajasthan Merta Moong Polish 6800 6800 Unch

ng
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24-Feb- 23-Feb-

Pulses Variety/Origin (Rs in Qtl)

22 22
I\::;o Karnataka Yadgir Moong Polish NA Closed -
Moo |\ arnataka | Gulbarga Moong Dall Mogar (Colourful 8600 | 8600 | Unch
ng Branded)
Moo . . .

v Rajasthan Bikaner Moong Dall Split (Average) 8300 8300 Unch
Moo . . . .

v Delhi Delhi Moong (Chilka Dal-Raj) 8500 8500 Unch
Moo . .

> Delhi Delhi Moong Mogar Dall 8500 8500 Unch
Moo

> Maharashtra Akola Moong Dall Mogar (bold) 8500 8500 Unch
Moo Madhya Indore Moong Dall Mogar 8400 8400 Unch

ng Pradesh
N:;o Jharkhand Jamsi:edpu Moong Dall Mogar NR NR -
N:;o Jharkhand Jamsi:edpu Moong Dal Mogar (Sortex) NR NR -
Moo .

. Maharashtra Mumbai Moong Kenya NA NA -
Moo .

> Maharashtra Mumbai Moong Pokako/Pakkaku NA NA -
N:;o Maharashtra Jalna Moong Gauran NA NA -
Moo

- Karnataka Sedam Moong Green NA NA -
Moo . .

- West Bengal Kolkatta Moong Pedishewa/Pedisheva NA NA -
Moth Rajasthan Jaipur Moth 7200 7000 200
Moth Rajasthan Nokha Moth 7000 6800 200
Moth Rajasthan Bhilwara Moth NA NA -

Maharashtra Mumbai Peas White/Yellow (America) NA NA -
Maharashtra Mumbai Peas Green (America) NA NA -
Uttar .

Pradesh Kanpur Peas White (Canada) 5650 5600 50
Maharashtra Mumbai Peas White/Yellow (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Canada) NA NA -
Maharashtra Mumbai Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Russia) NA NA -
Maharashtra Mumbai Peas Yellow (Russia) NA NA -
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Pulses Variety/Origin (Rs in Qtl) L (feka il
22 22
Uttar .
Pradesh Kanpur Peas Desi 5750 5700 50
Madhya Gwalior Peas White NR NR -
Pradesh
Madhya .
Pradesh Harpalpur Peas White NR NR -
Uttar Jhansi Peas White NR NR -
Pradesh
Madhya Dabra Peas White NA NA -
Pradesh
Delhi Delhi Peas Green 9500 9500 Unch
Madhya Dabra Peas Green 5100 5100 Unch
Pradesh
Delhi Delhi Peas Yellow 8200 8300 -100
Jharkhand Jamsl:edpu Peas Dall NR NR -
Madhya Gwalior Peas White Dall NR NR -
Pradesh
Tur | Maharashtra Mumbai Tur Lemon (Burma) in $/t 810 815 -5
Tur Tamil Nadu Chennai Tur Lemon (Burma) in $/t NA NA -
Uttar
Tur Pradesh Kanpur Tur (MP) 6150 6100 50
Uttar .
Tur Pradesh Kanpur Tur (UP Line) 6250 6200 50
Tur | Maharashtra Nagpur Tur (Mah.) 6500 6400 100
Tur Madhya Indore Tur Mah. Origin 6350 | 6400 | -50
Pradesh
Tur Maharashtra Jalna Tur BDM 6300 6350 -50
Tur | Maharashtra | Hinganghat Tur 6900 6900 Unch
Tur | Maharashtra Solapur Tur 6000 6000 Unch
Tur Madhya Katni Tur 6000 | 5700 | 300
Pradesh
Tur Madhya Bhind Tur 4700 | 4700 | Unch
Pradesh
Tur Madhya Dabra Tur NA NA -
Pradesh
Tur Chhattisgarh Raipur Tur 6700 6700 Unch
Tur Telangana Warangal Tur Desi NA 5982 -
Tur Andhra Dhone Tur Desi NA NA -
Pradesh
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Tur Madhya Morena Tur Desi NA NA -

Pradesh

Madhya I :
Tur Pradesh Pipariya Tur Desi 6600 6500 100
Tur Karnataka Gulbarga Tur Red FAQ 6550 6600 -50
Tur Uttar Hathras Tur Red Desi NA NA -

Pradesh
Tur | Maharashtra Jalna Tur Red (Variety-Maruti) 6150 6200 -50
Tur Karnataka Sedam Tur Red 6350 6350 Unch
Tur Karnataka Yadgir Tur Red NA Closed -
Tur Maharashtra Latur Tur Red 6500 6500 Unch
Tur Maharashtra Udgir Tur Red 6400 6400 Unch
Tur Maharashtra Akola Tur Red 6400 6550 -150
Tur Maharashtra | Amaravati Tur Red 6400 6500 -100
Tur Maharashtra Ahm:rdnag Tur Red 6000 6000 Unch
Tur Maharashtra Barshi Tur Red 6000 6000 Unch
Tur Gujarat Dahod Tur Red 5650 5700 -50
Tur Karnataka Yadgir Tur White NA Closed -
Tur Gujarat Dahod Tur White 6000 6000 Unch
Tur Maharashtra Ahmaerdnag Tur White 6100 6100 Unch
Tur Maharashtra Barshi Tur White 6300 6200 100
Tur | Maharashtra Jalgoan Tur White Desi 6800 6700 100
Tur Maharashtra Ahmaerdnag Tur Black 5900 5900 Unch
Tur Maharashtra Jalna Tur Black NA NA -
Tur Maharashtra Barshi Tur Black 6000 6000 Unch
Tur Maharashtra Latur Tur White NA NA -
Tur Maharashtra Jalna Tur White 6050 6200 -150
Tur Andhra Vijaywada Tur Lemon 6050 6050 Unch

Pradesh
Tur Tamil Nadu Chennai Tur Lemon 5900 5900 Unch
Tur West Bengal Kolkatta Tur Lemon (Burma) NA NA -
Tur Delhi Delhi Tur Lemon (Burma) 6500 6450 50
Tur | Maharashtra Mumbai Tur Lemon (Burma) 6100 6025 75
Tur | Jharkhand Jams:‘e"p” Tur Dall NR NR ;
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Tur | Maharashtra Jalgoan Tur Dall 9700 9600 100
Tur Madhya Bhind Tur Dall 8800 | 8800 | Unch
Pradesh
Madhya N
Tur Pradesh Pipariya Tur Dall (Non-Sortex) 10000 10000 | Unch
Tur Maharashtra Akola Tur Dall Sava no. 9000 9000 Unch
Tur Maharashtra Barshi Tur Dall Sava no. 8400 8600 -200
Tur Karnataka Gulbarga Tur Sava No. Dall 8700 8700 Unch
Tur Maharashtra Akola Tur Dall Phatka 9200 9200 Unch
Tur Maharashtra Barshi Tur Dall Phatka 9100 9400 -300
Tur Maharashtra Latur Tur Dall Phatka 9300 9300 Unch
Tur Madhya Indore Tur Dall Phatka (General) 8200 8200 Unch
Pradesh
Tur Karnataka Gulbarga Tur Dall Pathka (Sortex) 9400 9400 Unch
Tur Karnataka Gulbarga Tur Dall Phatka (Non Sortex) 9100 9100 Unch
Tur Maharashtra Latur Tur Sava Dall 8500 8500 Unch
Urad | Maharashtra Mumbai Urad FAQ (Burma) in $/t 765 760 5
Urad | Tamil Nadu Chennai Urad FAQ (Burma) in $/t NA NA -
Urad | Tamil Nadu Chennai Urad SQ (Burma) in $/t NA NA -
Urad | Maharashtra Mumbai Urad SQ (Burma) in $/t 845 850 -5
Urad | West Bengal Kolkatta Urad FAQ (Burma) 6200 6200 Unch
Urad | Maharashtra Mumbai Urad FAQ (Burma) 6250 6200 50
Madh
Urad adhya Indore Urad (Mah. origin) 7000 7000 Unch
Pradesh
Urad | Madhva Indore Urad 7000 | 7000 | Unch
Pradesh
Madhya
Urad Pradesh Harpalpur Urad NR NR -
Urad | Madhva | Ganjbasod Urad 5500 | 5500 | Unch
Pradesh a
Urad Rajasthan Jaipur Urad 6700 6700 Unch
Urad Rajasthan Kekri Urad NA 6500 -
Urad Rajasthan Bundi Urad 5600 5800 -200
Urad | Maharashtra Ahm:rdnag Urad 6500 6800 -300
Urad | Maharashtra Barshi Urad 6000 6000 Unch
Urad | Maharashtra Jalna Urad 6000 6000 Unch
Urad | Maharashtra Latur Urad 7000 7000 Unch
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Urad Uttar Jhansi Urad NR NR -
Pradesh
Urad Karnataka Sedam Urad NA NA -
Urad Gujarat Dahod Urad NA NA -
Urad | Madhya Ashok Urad Desi 5600 | 5600 | Unch
Pradesh Nagar
Urad | Madhya Neemuch Urad Desi 6220 | 6300 | -80
Pradesh
Madhya N :
Urad Pradesh Pipariya Urad Desi NA NA -
Urad Rajasthan Ramganj Urad Desi Closed 6200 -
Urad Rajasthan Bhilwara Urad Desi NA NA -
Urad | Maharashtra Jalgoan Urad Desi 7150 7100 50
Urad | Maharashtra Udgir Urad Desi NA NA -
Urad | Maharashtra Akola Urad Desi 6500 6200 300
Urad Uttar Kanpur Urad Desi 7000 7000 Unch
Pradesh
Urad Telangana Adilabad Urad Desi NA NA -
Urad Telangana Warangal Urad Desi NA 6507 -
Urad Delhi Delhi Urad Desi 6200 6200 Unch
Urad Karnataka Gulbarga Urad FAQ 6000 6000 Unch
Urad Delhi Delhi Urad FAQ 6350 6350 Unch
Urad | Tamil Nadu Chennai Urad FAQ (Chota Dana) 6000 5900 100
Urad Delhi Delhi Urad SQ 6950 6950 Unch
Urad | Tamil Nadu Chennai Urad SQ 6700 6550 150
Andhra .. .
Urad Pradesh Vijaywada Urad (Polish) 7000 7000 Unch
Andhra .
Urad Pradesh Guntur Urad (Polish) NR NR -
Andhra .
Urad Pradesh Guntur Urad (Unpolish) NR NR -
Urad Andhra Vijaywada Urad Sada(Bada) 6800 6800 Unch
Pradesh jay
Urad Andhra Guntur Urad Gota Branded NR NR -
Pradesh
Urad Madhya Dabra Urad Kali NA NA -
Pradesh
Urad Madhya Dabra Urad Lal NA NA -

Pradesh




Pulses Daily Fundamental Report
m AG RIWATCH 25" February 2022

24-Feb- 23-Feb-

Pulses Variety/Origin (Rs in Qtl)

22 22
Madhya .
Urad Pradesh Dabra Urad Rangoli NA NA -
Urad Madhya Bina Urad (Black and Brown) NR Closed -
Pradesh
Madhya
Urad Indore Urad Dall Mogar (General-Average) 10000 10000 | Unch
Pradesh
Urad Rajasthan Bikaner Urad Dall Split (Average) 8400 8400 Unch

Jamshedpu
r

Urad Karnataka Gulbarga Urad Dall Mogar (Local branded) 10000 10000 | Unch

Andhra

Urad Pradesh Guntur Urad Dall (Branded) NR NR -

Urad Jharkhand Urad Dall Mogar NR NR -

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1Qtl.)

24-Feb- 23-Feb-

State Market Pulses Arrivals 22 22
Chan Delhi Delhi Chana Both(MP and Raj. Origin) in 12 12 Unch
a Motors/trucks
Chan Rajasthan Ramganj Chana (Both Desi and kantewala) in Closed 200 i
a Qtls.
e Madhya Indore Chana Kantewala/Katawala in Qtls. 1000 1000 Unch
a Pradesh
e Madhya Dewas Chana Kantewala/Katawala in Qtls. NR NR -
a Pradesh
chan Madhya Neemuch Chana Kantewala/Katawala in Qtls. 1300 900 400
a Pradesh
Chan Madhya . .
a Pradesh Rajgarh Chana Kantewala/Katawala in Qtls. NR NR -
chen Madhya Dabra Kabuli Chana in Qtls. NA NA -
a Pradesh
Chan | Madhya Bhind Chana Desi in Qtls. 30 30 | unch
a Pradesh
Chan Madhya . ..
a Pradesh Bina Chana Desi in Qtls. NR Closed -
Chan Madhya ..
a Pradesh Dabra Chana Desi in Qtls. NA NA -
Chan Madhya .
a Pradesh Dabra Chana Dall in Qtls. NA NA -
Chan | Madhya | Ganjbasod Chana Desi in Qtls. 700 500 | 200
a Pradesh a
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(e Madhya Gwalior Chana Desi in Qtls. NR NR -

a Pradesh
(e Madhya Harda Chana Desi in Qtls. 1000 NA -

a Pradesh
(e Madhya Morena Chana Desi in Qtls. NA NA -

a Pradesh
Chan Madhya .. ..

a Pradesh Pipariya Chana Desi in Qtls. 600 500 100
Chan | Madhya |\ \Nagar Chana Desi in Qtls. 700 800 | -100

a Pradesh
Sy Madhya Katni Chana Desi in Qtls. 600 800 | -200

a Pradesh
Chaan Rajasthan Bundi Chana Desi in Qtls. 18 20 -2
Chan . . ..

a Rajasthan Ajmer Chana Desi in Qtls. Closed NA -
Chan . ..

a Rajasthan Alwar Chana Desi in Qtls. NA 300 -
Chan . . ..

a Rajasthan Kekri Chana Desi in Qtls. 500 500 Unch
Chaan Rajasthan Srlgag:,:;ana Chana Desi in Qtls. 20 80 -60
Chan . ..

a Maharashtra | Amaravati Chana Desi in Qtls. 1500 800 700
Chan . ..

a Maharashtra Barshi Chana Desi in Qtls. 2000 2000 Unch
Chan ..

a Maharashtra Jalgoan Chana Desi in Qtls. 300 500 -200
Chan Uttar . ..

a Pradesh Jhansi Chana Desi in Qtls. NR NR -
SIElL Andhra Vijaywada Chana Desi in Qtls. 200 200 Unch

a Pradesh
Chaan Maharashtra Hlng::ngha Chana Desi in Qtls. 200 250 -50
Chan Madhya - .

a Pradesh Ujjain Chana in Qtls. NA 50 -
Chaan Maharashtra Ame(:naga Chana in Qtls. 1000 1000 Unch
Chan ]

a Maharashtra Akola Chana in Qtls. 1000 5000 -4000
Chan ]

a Maharashtra Nagpur Chana in Qtls. 400 500 -100
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Chan .
a Karnataka Sedam Chana in Qtls. 500 500 Unch
Chan . . .
a Chhattisgarh Raipur Chana in Qtls. 500 500 Unch
Chan .
a Maharashtra Jalna Chana Gauran in Qtls. 500 500 Unch
Chan .
a Maharashtra Jalna Chana Pila in Qtls. 300 250 50
Chan . -
a Maharashtra Latur Chana Mixed (Mill) in Qtls. 8000 8000 Unch
Chan ..
a Maharashtra Nanded Chana Annagri in Qtls. 3000 2000 1000
Chan ..
a Maharashtra Solapur Chana Annagiri in Qtls. 800 800 Unch
Chan . -
a Maharashtra Udgir Chana Annagiri in Qtls. 1500 300 1200
Chan L
a Karnataka Gulbarga Chana Annagiri in Qtls. 3000 3500 -500
Uttar . .
Jhansi Masur in Qtls. NR NR -
Pradesh
Bihar Patna Masur in Qtls. NR NR -
Chhattisgarh Raipur Masur in Qtls. 500 500 Unch
Madhya . .
Pradesh Gwalior Masur in Qtls. NR NR -
Madhya . .
Pradesh Bina Masur Kali in Qtls. NR Closed -
Madhya Lo
Pradesh Dabra Masur Medium in Qtls. NA NA -
Madhya . Lo
Pradesh Rajgarh Masur Medium in Qtls. NR NR -
Madhya Indore Masur Medium (Barik) in Qtls. 500 500 Unch
Pradesh
Madhya AsokNagar Masur Desi in Qtls. 150 100 50
Pradesh
Madhya N -
Pradesh Pipariya Masur Desi in Qtls. 30 30 Unch
Madhya GanjBasod Masur Desi in Qtls. 800 400 400
Pradesh a
Madhya Vidisha Masur Desi in Qtls. 25 20 5
Pradesh
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Madhya . -
Pradesh Katni Masur Desi in Qtls. 100 100 Unch
Madhya ..
Pradesh Neemuch Masur Desi in Qtls. 50 30 20
Rajasthan Bhilwara Masur Desi in Qtls. NA NA -
Moo . . -
v Rajasthan Ajmer Moong Desi in Qtls. Closed 1500 -
Moo . . -
- Rajasthan Merta City Moong Desi in Qtls. 7000 6000 1000
Moo . ..
> Maharashtra Udgir Moong Desi in Qtls. NA NA -
Moo Madhya .. ..
ng Pradesh Pipariya Moong Desi in Qtls. 500 300 200
Moo Uttar Hathras Moong Desi in Qtls. NA NA -
ng Pradesh
Moo | o jasthan | SM8ansana Moong in Qtls. 700 900 | -200
ng gar
Moo . . .
. Rajasthan Kekri Moong in Qtls. 500 500 Unch
Moo Andhra .. .
- Pradesh Vijaywada Moong in Qtls. 600 600 Unch
Moo .
- Maharashtra Akola Moong in Qtls. 100 100 Unch
Moo . .
- Maharashtra Barshi Moong in Qtls. 50 50 Unch
Moo .
- Maharashtra Latur Moong in Qtls. 100 100 Unch
Moo Madhya .
. Pradesh Harda Moong in Qtls. 700 500 200
Moo -
> Maharashtra Jalgoan Moong Chamki in Qtls. NA NA -
Moo -
~ Maharashtra Jalna Moong Chamki in Qtls. 50 50 Unch
Moo -
- Karnataka Gulbarga Moong Chamki in Qtls. 50 50 Unch
Moo Madhya Indore Moong Chamki in Qtls. 500 500 Unch
ng Pradesh
Moo Amednaga i
> Maharashtra ) Moong (Polish) in Qtls. 400 400 Unch
Moo . -
- Karnataka Yadgir Moong Polish in Qtls. NA Closed -
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Moo .
v Maharashtra Jalna Moong Gauran in Qtls. NA NA -
Moo .
v Karnataka Sedam Moong Green in Qtls. NA NA -
Moo .
v Karnataka Gulbarga Moong FAQ in Qtls. NA NA -
Moo Uttar . .
v Pradesh Kanpur Moong (UP line) in Qtls. 50 50 Unch
Moth Rajasthan Nokha Moth in Qtls. 5000 3000 2000
Madhya Dabra Peas White in Qtls. NA NA -
Pradesh
Madhya .
Pradesh Harpalpur Peas White in Qtls. NR NR -
Uttar Jhansi Peas White in Qtls. NR NR -
Pradesh
Tur Karnataka Sedam Tur Red in Qtls. 400 400 Unch
Tur Karnataka Yadgir Tur Red in Qtls. NA Closed -
Tur Uttar Hathras Tur Red in Qtls. NA NA -
Pradesh
Tur | Maharashtra Akola Tur Red in Qtls. 10000 8000 2000
Tur | Maharashtra | Amaravati Tur Red in Qtls. 10000 5000 5000
Tur | Maharashtra Latur Tur Red in Qtls. 10000 10000 | Unch
Tur | Maharashtra Udgir Tur Red in Qtls. 2000 2000 Unch
Tur Karnataka Yadgir Tur White in Qtls. NA Closed -
Tur | Maharashtra Jalgoan Tur white in Qtls. 300 400 -100
Tur | Maharashtra Jalna Tur White in Qtls. 1000 800 200
Tur | Maharashtra Latur Tur White in Qtls. NA NA -
Tur | Maharashtra Jalna Tur BDM in Qtls. 500 300 200
Tur | Maharashtra Jalna Tur Red (Variety-Maruti) in Qtls. 200 150 50
Tur Madhya Indore Tur Mah. Origin in Qtls. 800 800 Unch
Pradesh
Madhya .
Tur Pradesh Morena Tur Desi in Qtls. NA NA -
Madhya . .
Tur Pradesh Pipariya Tur Desi in Qtls. 2500 2500 Unch
Madhya . .
Tur Pradesh Katni Tur Desi in Qtls. 800 200 600
Tur | Madhya Bhind Tur in Qtls. 50 50 | Unch

Pradesh
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Madhya .
Tur Pradesh Dabra Tur in Qtls. NA NA -
Tur | Maharashtra Amef"aga Tur in Qtls. 1300 | 1300 | Unch
Tur | Maharashtra Barshi Tur in Qtls. 700 800 -100
Tur | Maharashtra Solapur Tur in Qtls. 3500 4000 -500
Tur | Maharashtra H'"gi"gha Turin Qtls. 8000 | 7000 | 1000
Tur | Chhattisgarh Raipur Tur in Qtls. 500 500 Unch
Urad Madhya AsokNagar Urad Desi in Qtls. 100 100 Unch
Pradesh
Urad Madhya Neemuch Urad Desi in Qtls. 200 200 Unch
Pradesh
Urad | Maharashtra Akola Urad Desi in Qtls. 100 100 Unch
Urad | Maharashtra Jalgoan Urad Desi in Qtls. NA NA -
Urad | Maharashtra Udgir Urad Desi in Qtls. NA NA -
Urad Rajasthan Bhilwara Urad Desi in Qtls. NA NA -
Urad Rajasthan Ramganj Urad Desi in Qtls. Closed 150 -
Urad Madhya Bina Urad in Qtls. NR Closed -
Pradesh
Urad | Madhya | Ganjbasod Urad in Qtls. 300 1800 | -1500
Pradesh a
Madhya .
Urad Pradesh Harpalpur Urad in Qtls. NR NR -
Madhya N :
Urad Pradesh Pipariya Urad in Qtls. NA NA -
Urad Rajasthan Bundi Urad in Qtls. 50 80 -30
Urad Rajasthan Kekri Urad in Qtls. NA 500 -
Urad | Maharashtra Ame?naga Urad in Qtls. 1100 1000 100
Urad | Maharashtra Barshi Urad in Qtls. 800 600 200
Urad | Maharashtra Jalna Urad in Qtls. 50 50 Unch
Urad | Maharashtra Latur Urad in Qtls. 100 100 Unch
Uttar . .
Urad Pradesh Jhansi Urad in Qtls. NR NR -
Urad Karnataka Sedam Urad in Qtls. NA NA -
Urad Madhya Dabra Urad Kali in Qtls. NA NA -
Pradesh
Madhya .
Urad Pradesh Dabra Urad Lal in Qtls. NA NA -
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Urad mggz:: Dabra Urad Rangoli in Qtls. NA NA -
Urad mggz:: Indore Urad (Mah. origin) in Qtls. 500 500 Unch
Urad Karnataka Gulbarga Urad FAQ in Qtls. 50 50 Unch
Urad Q’;:';:i Vijaywada Urad (Polis) in Qtls. 1000 | 1000 | Unch

The information and opinions contained in the document have been compiled from sources believed to be reliable. The
company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this
report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any
commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof
for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may
from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/disclaimer.php © 2022 Indian Agribusiness Systems Ltd.
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