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Pulses Domestic Fundamentals:

Today’s Update:

Chana cash market traded mostly at the previous level of Rs 4800-5100. It is likely to rule at the same level
this week too as demand for dal at retail end is weak. Mills are buying based on immediate needs only. Apart
from it, buying at MSP by the Central and State agencies is not very encouraging. Availability of the old stock
is ample. So, the pressure continues on Chana price.

State agencies have procured 687384 MT Chana as on 18th April-2022. The highest contributors are Gujarat
and Maharashtra, buying over 44 and 43% respectively so far. The procurement volume recorded at 3.05 LMT
in Gujarat while 2.95 LMT in Maharashtra. Karnataka and Andhra Pradesh contributed around 58000 MT and
AP around 28,000 MT. The procurement volume is likely to increase as the markets back on track after the
continuous Holidays last week. The higher procurement volume may lend some support to cash markets in
the coming weeks.

According to the Ministry of Agriculture and Farmers’ Welfare’s recent statement, Indian summer pulses
sowing figure has reached at 12.21 lakh hectare, as on 18 April, 2022, up by 37.19% from 8.90 lakh hectare
same time last year. The area has been reported mainly from the states of Odisha, Madhya Pradesh, Tamil
Nadu, Uttar Pradesh, Gujarat, West Bengal, Bihar, Andhra Pradesh, Chhattisgarh, Maharashtra, Assam,
Karnataka, Rajasthan, Jharkhand, Punjab, Uttarakhand and Jammu & Kashmir.

Previous Update:

Summer Urad sowing continued to gain momentum in all states including Madhya Pradesh. Farmers have
covered 3.21 lakh ha as on 15 April-2022.1t is up by 73.34 % from the last year same time. The normal area
under summer Urad is 3.86 lakh ha. The major growing states are Tamil Nadu, M.P. and Uttar Pradesh.
Farmers have covered 8.62 lakh ha under summer Moong so far, up by 28.10 % from 6.73 lakh ha last year
same time. M.P.is a major growing state, where it has improved smartly by 28%. Recovery in area may
minimized the impact of the rising temperature and the fear of small grain size.

Not much fluctuation witnessed in pulses market as most of the markets remained closed on Saturday on the
occasion of Hanuman Jyanti. Prices fluctuated in the range of Rs 100-150 per quintal mostly in negative zone
with low arrivals. However, Moth prices in benchmark mandis like Jaipur and Nokha seen an increase of Rs 500-
600 per quintal. Normal trading activities likely from Monday onward when actual buying intension will guide
the market sentiments amidst increasing arrivals of new Moong crop sure to increase in coming weeks.
Sentiments may remain mostly steady for April and May months as India has already imported around 8.5 lakh
tonne Tur so far sufficient to fulfil domestic demand for some time amidst increasing new Moong crop arrivals.

New crop arrivals of Moong have started in Sanyogita mandi of MP today. Around 20 bags arrived in the mandi
fetching the price of Rs 7,100 per quintal. Arrivals pressure in coming days are expected to mount gradually
and may pressurised the market prices as well as sentiments in near term. Prices are expected to fall by Rs 100-
200 per quintal in coming week. At present, Moong in Jaipur is being traded at Rs 7,000 per quintal.

As per latest update by IMD for monsoon rainfall for 2022 Southwest is to be likely to be normal. It may remain
99% with a model error of + 5%.

Arrivals from rabi crop has not been up to the mark so far in April while area coverage in summer season is
lagging behind by 4.12% to 6.12 lakh ha during week ending 9th April-2022. Prices of Moong in major markets
have declined by 2 to 4 % in various markets. Prices ruled in the range of Rs 7000 to 7300 right now and may
decline further by Rs 200 in the coming weeks. However, the rising temperature in the Central and North India
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have started affecting the standing crop. If it continues to increase during the rest week of April, yield may
decline by 10 to 15 %. It may cap the declining trend by end Apiril.

It would be interesting to see the selling strategy of NAFED to control the prices. If prices continue to move up
on the increasing fear of low summer yield, NAFED may start early auction as it has over 3 lakh MT Moong
stocks. This week prices may decrease by Rs 150-200, as demand is weak from millers’ end.

The short-term outlook is weak while the medium-term outlook would depend on Kharif sowing area, monsoon
rains and the likely shifting of Moong area to Soybean in the Kharif season. In Jaipur market, Moong is being
traded at Rs 6500-7100, may decrease to Rs 6300-6900.

Mixed tone was featured in the tur cash markets despite disrupted supply from Myanmar and low availability
in African countries, as season is coming to an end there. Ample availability of old stock (3.5 to 4 lakh MT) in
Karnataka & Maharashtra, arrivals from 2021-22 crop and weak demand from miller’s end have capped
uptrend in the Tur cash market. It may trade at the current level of Rs 6350 to 6550 until demand for marriage
season starts, expected from the end April. C&F quotes in Myanmar increased by 520 to S890 last week, ending
9th April-2022. No trade has been reported at this level from last three days. So, the short-term outlook seems
weak and the market may continue to trade at the current level. Import has already gone up by 89% during
last financial year, ending at March-2022 to 8.40 lakh MT over the previous financial year, when only 4.42 LMT
had been imported. So, availability is good at this point of time. The medium-term outlook would depend on
the kharif sowing area and the monsoon rains. Tur import during the first week of April was reported at 12035
MT. Agriwatch expects rangebound movement this week.

Summer Urad sowing continued to gain momentum in all states except Madhya Pradesh. Farmers have covered
2.84 lakh ha as on 08th April-2022. It is up by 55.81% from the last year same time. The normal area under
summer Urad is 3.82 lakh ha. The major growing states are Tamil Nadu, M.P. and Uttar Pradesh. Farmers have
covered 6.12 lakh ha under summer Moong so far, down by 4.12 % from 6.38 lakh ha last year same time.
M.P.is a major growing state, where it is down by 83% so far.

Chana cash market continued to inch up by around 1% during the week under review. The main reason behind
it is mainly attributed to the ongoing procurement drive and the buying by private trades. Apart from it,
demand for dal has started improving. NAFED has procured over 4.65 lakh MT Chana till the first week of April-
2022. Under the prevailing market fundamentals, prices of Chana may continue to inch up towards MSP.
Maximum Chana stocks coming into markets is either going to the private go-downs or Central Pool. As arrival
is comparatively lower, firm tone may prevail in the market. Right now, prices are ruling in the range of INR
4900 to 5150 and it may move up by INR 150 in couple of weeks.

New arrivals in markets of Madhya Pradesh and Uttar Pradesh have started declining as farmers have sensed
bullish sentiments in coming weeks and are selling the quantity based on their immediate needs. Apart from it,
Chana prices have started moving up and it may cap the decreasing trend in cash Peas markets in coming
weeks. AgriWatch expects peas market to recover from this level in the next couple of weeks. Stockists are
active and they are buying 80% of arrivals coming into markets right now.

Sentiments remains firm for peas markets in the near to medium term. Prices of peas traded down last week
by 1to 1.5 % and ruled in the range of Rs 5000 to 5100 in Kanpur Market. As Chana prices is almost trading in
range and once it starts moving up, peas too may follow the suit. The import remains in the restricted list.
Active buying by private trades, declining stocks at ports (over 1 lakh LMT), increasing cost of import due to
rising fuel cost and the higher quotes in Canada and Australia have lent support to cash Lentil markets. Stockists
and importers have restricted sale, sensing uptrend to continue. All these developments have pushed up cash
Lentil markets and the firm trend may continue. Availability in the global market have declined and the ready
stocks at ports in Canada and Australia have also decreased considerably during last three-four weeks. New
crops in Australia and Canada would be available only in Nov. so, the stockists and importers would continue
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to take advantage of the emerging market fundamentals. The cash market may move up by Rs 200-400 in the
medium term. Prices in various markets are ruling in the range of Rs 6800- 7300.

Northwardly moving import cost, limited supply from the overseas market, importers’ restricted sale at ports
and slowdown in farmers intension for releasing their stocks have accumulatively pushed Masur prices up by
3% last week. In Mumbai, imported quality was being traded at Rs 7300 and Rs7200 in Kanpur. Prices expected
to inch up further by Rs 200 until quotes in Canada and Australia comes down again. Right now, C&F quotes
for Canadian Lentil is $970-975 per MT. The overall tone seems firm. Farmers intension for sowing is reportedly
high for Lentils in Canada and the new crop would start to come in market in Aug-Sep. Under the normal
condition, output may touch the level of 25 lakh MT. But its impact in India would not be felt before Nov. Import
option from other sources other than Canada and Australia remain limited. At present, stockists demand is
seen and maximum stocks coming into markets are being diverted to go-downs.

As expected one week earlier by AgriWatch, The DGFT, India has extended the timeline of Urad and Tur
import till March-2023, by issuing Notification no. 63/2015-20 on 29th March-2022. Now, import of Tur and
Urad stands free till March-2023. It would have a cooling impact on domestic prices of both the commodities.
The market, players feel that the current step by the Govt. may ensure regular supply from Myanmar. If, there
is normal monsoon this year and sowing increase from last year, it may build up pressure on Tur & Urad prices,

right now.

International Market Update:

Data received from Australia Bureau of Statistics indicates that Chickpea export from Australia at this point
in the current Marketing Year has increased rapidly during the February. During the mentioned period,
Chickpea export surged by 63.7 percent to totaled at 116,796 metric tonne from 71,334 metric tonne January.
To add this, total export increased to 303,607 metric tonne during the Marketing Year. However, this volume
is still lower by 30% from same time last year. Bangladesh remined the top importer with buying 81,389 metric
tonne followed by Pakistan and Nepal, purchasing 23,180 metric tonne and 4,496 metric tonne respectively.
U.S. Department of Agriculture (USDA) in its recent report, has estimated that growers are likely to sow
around 788,000 acres area under the Lentils, as per the preliminary sowing intention, up by 11 percent from
708,000 acres last year and also well above from 523,000 acres from 2020. With 580,000 acres estimated sown
area, Montana remaining the most important producing region where sowing was noticed in 530,000 acres
last year followed by North Dakota where sowing intension would increase from 120,000 acres to 140,000
acres.

Recent data from General Customs Administration of China reveals that China’s imports of peas remained
almost same in December in comparison to November. Total imports throughout the month remained
2,71,497 metric tonne (MT), similar to the previous month's import of 2,72,030 MT. So far, imports have
totalled 2,140,739 MT, down from 2,337,252 during the previous calendar year. During the mentioned period,
Canada remained top exporter by shipping 256,610 MT in the month followed by Australia and France which
exported 12,346 MT and 1,522 MT respectively to China.

The Canadian Grain Commission (CGC) has reported that around 4,800 MT lentils were loaded for export
through licensed facilities in February. As per the Commission, 53,000 MT lentil was shipped the same month
last year, while movement is down from the 7,200 MT shipped the previous month. With adding this quantity,
the bulk loadings for the Marketing Year reached to 4,14,200 MT, compared to 6,06,100 MT last season.
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According to the sources, over the past week, international field pea markets continued to improve on news
of feed shortages in some destinations like China, Bangladesh & EU that supported the market sentiments.
Due to sanctions against Russia and the effective closure of many transportation links with the Ukraine have
reportedly created an immediate shortage of product that have forced some compound feed manufacturers to
increase the proportion of peas used in their blends. As both the Ukraine and Russia have been major suppliers
of feed grains to the region, feed pea values in the European Union have reached record levels this month.

As per the latest data released by Australia Bureau of Statistics Lentil export from Australia increased by
170% to 137,977 MT in Jan-2022 against 51090 MT in Dec-2021. Bangladesh emerged as the biggest buyer,
purchasing 84,696 MT, followed by UAE with buying20720 MT and India at 11630 MT. The export sales are
gaining momentum. Indian purchases are restricted as new crop in local markets are coming and the arrivals
would continue to increase in March and April.

As per the latest information released by Canadian Grain Commission, Canada has exported 72,00 MT Lentil
in Jan-2022 against 54,100 MT in Jan 2021.Canada had exported 78,800 Mt in Dec-2021. The total shipment
till Jan-2022 was recorded at 4.09 lakh Mt against 5.53 lakh MT same time last year.

As per the latest release by the Canadian Grain Commission, lentil export from Canada has decreased
drastically to 49,00 MT only in Nov-2021 under licenced facility. Notably, Canada had exported 1,14,100 MT
in Oct, while in Nov-2020 it had exported 64,200 MT. Container and labour issues amid the higher global price
and buyers unwillingness to buy at higher cost restricted the volume to a great extent. Canada has exported
total 3,23,400 MT in the ongoing MY against 4,78,000 MT last year same time. It is 32 % lower than what was
exported same time in 2020-21.

Agriculture Canada has revised down Field Pea production estimate by 10.65% to 22.58 lakh MT for 2021-
22 in Dec against Nov-2021. It was 25.27 lakh MT in Nov-2021. If we compare last year's production, it is down
by 50.85%. Pea production in Canada in MY 2020-21 was 45.94 lakh MT. This means the availability of pea in
2022 would be 50% low and it would keep the price up at the current level. Prices of Peas would continue to
rule near $580-600 throughout 2022. As import is not taking place for India due to restrictions, the price may
be stable at the current level. As production has decreased, export volume from Canada too would decline by
8% to 21 lakh MT from Nov estimate and 41.34% from the actual of last year. If the Indian govt. allows import
(unlikely), prices of other pulses, especially Chana may decrease further. Consumers in India have already
moved to Chana as availability in the domestic market is higher and it is cheaper.

As per the latest update released by Agriculture & Agri Food Canada, Production estimate of Lentil for 2021-
22 has been revised down by 10.88% to 16.06 lakh MT from Nov estimate of 18.02. If we consider it from
2020-21 production, it is down by 44%. Canada had produced 28.68 lakh MT last year. Total supply has come
down by 9.24% due to this latest revision. It has decreased to 20.72 from 22.83 lakh MT in Nov-2021. If we
compare it from last year total supply has decreased by 35.04%, when total supply was 31.90 lakh MT. At
export front too availability has decreased by 10.52% to 17 lakh MT, it was 19 lakh MT in Nov while 23.46 lakh
MT in 2020-21. It hints prices of Canadian Masur may move up again, if Australian suppliers restrict their sale
at the current prevailing prices, sensing the decreasing availability in the global market throughout the first
half of 2022.
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CiF Quotes:
Myanmar CiF Indicative Quotes at Indian Ports (Sper MT) Indicative Price

Change from

Pulses 04.04.2022 | 08.04.2022 | 12.04.2022 | 18.04.2022 12 April-2022
Tur Lemon (new) 865 890 NA 890 NA
Moong (Anna seva) 800 800 NA NA NA
Urad FAQ 855 930 NA 930 NA
Urad SQ 940 1025 NA 1025 NA

Source: Private Trades

FOREX
Currenc us Euro Canadian Australian Chinese
Y Dollar Dollar* Dollar* Yuan*
19-Apr-22 76.24 | 82.19 | 59.60 | 99.16 | 0.0410 60.48 56.06 11.98
18-Apr-22 76.35 | 82.50 | 60.30 | 99.58 | 0.0410 60.43 56.38 11.98

Pulses Prices (Pulses-Wise; Variety-Wise; Market-Wise Comparison):
Pulses Variety/Origin (Rs in

Pulses Market atl) 19-Apr-22  18-Apr-22 Change
Chana Delhi Delhi Chana (Australia) NA NA -
Chana Maharashtra Mumbai Chana (Australia) NA NA -
Chana West Bengal Kolkatta Chana (Australia) 4850 4850 Unch
Chana Maharashtra Mumbai Chana (Australia) in $/t NA NA -
Chana Maharashtra Mumbai Chana (Tanzania) in $/t NA NA -
Chana Maharashtra Mumbai Kabuli Chana (Russia) in $/t NA NA -
Chana
Chana Delhi Delhi Kantewala/Katawala (M.P. 5050 5050 Unch
Origin)
B Desi
Chana Rajasthan Ramganj Chana (Both Desi and 4600 4600 Unch
Kantewala)
Chana Madhya Pradesh Indore Chana kantewala/katawala 5000 5000 Unch
Chana Madhya Pradesh Dewas Chana Kabuli 9100 9300 -200
Chana
Chana Madhya Pradesh Neemuch Kantewala/Katawala 4735 4800 -65
. Chana
Chana Madhya Pradesh Rajgarh Kantewala/Katawala NR NR -
Chana Maharashtra Nanded Chana 4900 4900 Unch
Kantewala/Katawala
Chana Maharashtra Barshi Chana 4400 4400 Unch
Kantewala/Katawala
Chana Maharashtra Mumbai Chana (Ethiopia) NA NA -
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Pulses Variety/Origin (Rs in

19-Apr-22  18-Apr-22 Change

Qtl)

Chana Delhi Delhi Chana Rajasthan 5125 5075 50
Chana Maharashtra Mumbai Chana (Tanzania) 4550 4550 Unch
Chana Maharashtra Akola Chana Annagiri 4750 4800 -50
Chana Maharashtra Latur Chana Annagiri 4650 4700 -50
Chana Maharashtra Nagpur Chana Annagiri NA NA -
Chana Maharashtra Nanded Chana Annagiri 5000 5000 Unch
Chana Maharashtra Udgir Chana Annagiri 4500 Closed -
Chana Karnataka Gulbarga Chana Annagiri 4700 4760 -60
Chana Delhi Delhi Chana Besan 6143 6143 Unch
Chana Maharashtra Akola Chana Chapa 4750 4800 -50
Chana Maharashtra Nagpur Chana chapa NA NA -
Chana Maharashtra Barshi Chana Chapa 4500 4500 Unch
Chana Madhya Pradesh Gwalior Chana Desi 5000 5000 Unch
Chana Madhya Pradesh Harda Chana Desi 4400 NR -
Chana Madhya Pradesh Ganjbasoda Chana Desi 4650 4650 Unch
Chana Madhya Pradesh Katni Chana Desi NR 4675 -
Chana Madhya Pradesh Pipariya Chana Desi 4750 4750 Unch
Chana Madhya Pradesh Morena Chana Desi NA NA -
Chana Madhya Pradesh Bina Chana Desi NR NA -
Chana Madhya Pradesh Dabra Chana Desi 5000 4900 100
Chana Madhya Pradesh Ashok Nagar Chana Desi 4800 4800 Unch
Chana Madhya Pradesh Bhind Chana Desi 4400 NR -
Chana Maharashtra Ahmednagar Chana Desi 4600 4600 Unch
Chana Maharashtra Barshi Chana Desi 4400 4400 Unch
Chana Maharashtra Nagpur Chana Desi 4450 4450 Unch
Chana Maharashtra Hinganghat Chana Desi 4525 4500 25
Chana Rajasthan Jaipur Chana Desi 5100 5050 50
Chana Rajasthan Sriganganagar Chana Desi 4925 4872 53
Chana Rajasthan Kekri Chana Desi 4700 4650 50
Chana Rajasthan Bundi Chana Desi 5300 NA -
Chana Rajasthan Ajmer Chana Desi 4710 4675 35
Chana Rajasthan Alwar Chana Desi 4900 4900 Unch
Chana Andhra Pradesh Vijaywada Chana Desi 5200 5200 Unch
Chana Andhra Pradesh Banaganapalli Chana Desi 4700 4700 Unch
Chana Uttar Pradesh Jhansi Chana Desi Closed NR -
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Pulses Variety/Origin (Rs in

19-Apr-22  18-Apr-22 Change

Qtl)

Chana Uttar Pradesh Kanpur Chana Desi 5000 4975 25
Chana Gujarat Dahod Chana Desi 4775 4750 25
Chana Rajasthan Bikaner Chana 5000 5000 Unch
Chana Maharashtra Jalgoan Chana 4700 4700 Unch
Chana Maharashtra Solapur Chana 4950 4950 Unch
Chana Maharashtra Amaravati Chana 4500 4500 Unch
Chana Chhattisgarh Raipur Chana 4975 4970 5
Chana Karnataka Sedam Chana 4700 4700 Unch
Chana Maharashtra Jalna Chana Gauran Closed 4500 -
Chana Maharashtra Latur Chana Gauran 4500 4500 Unch
Chana Madhya Pradesh Ujjain Chana Dollar 8500 8500 Unch
Chana Maharashtra Jalna Chana Pila Closed 4575 -
Chana Maharashtra Latur Chana G 12/Vijay 4800 4850 -50
Chana Maharashtra Udgir Chana Vijay 4400 Closed -
Chana Madhya Pradesh Indore Kabuli Chz"uaa;r’:fo EXport | 9000 9400 -400
Chana Madhya Pradesh Indore Kabuli cgau':‘;if:'% Mill 10200 10400 -200
Chana Maharashtra Mumbai Kabuli Chana (Russia) NA NA -
Chana Madhya Pradesh Indore Raw Kabuli Chana Quality 9500 9200 300
Chana Madhya Pradesh Dabra Kabuli Chana NA NA -
Chana Maharashtra Latur Chana Mixed (Mill) 4500 4500 Unch
Chana Maharashtra Akola Chana Mixed 4650 4700 -50
Chana Maharashtra Ahmednagar Chana Vishal 4800 4800 Unch
Chana Karnataka Gulbarga Chana Dall (Branded) 5800 5800 Unch
Chana Madhya Pradesh Indore Chanacll)uaallli(tc;/erage 6300 6300 Unch
Chana Delhi Delhi Chana Dall 5750 5750 Unch
Chana Maharashtra Jalgoan Chana Dall 5900 5950 -50
Chana Maharashtra Latur Chana Dall 5850 5850 Unch
Chana Madhya Pradesh Gwalior Chana Dall 5850 5850 Unch
Chana Rajasthan Bikaner Chana Dall 5800 5800 Unch
Chana Maharashtra Nagpur Chana Dall NA NA -
Chana Madhya Pradesh Dabra Chana Dall NA NA -
Chana Karnataka Gulbarga Chana Dall 5700 5700 Unch
Chana Madhya Pradesh Pipariya Chana Dall 6200 6200 Unch
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atl) 19-Apr-22  18-Apr-22 Change
Chana Uttar Pradesh Kanpur Chana Dall 5500 5500 Unch
Chana Jharkhand Jamshedpur Chana Dall NR NR -
Chana Maharashtra Akola Chana Dall 6000 6000 Unch
Chana Maharashtra Barshi Chana Dall 6400 6400 Unch
Chana Madhya Pradesh Bhind Chana Dall 6400 NR -
Uttar Pradesh Kanpur Masur (Bareily) 6800 6800 Unch
Uttar Pradesh Kanpur Masur Mill Quality Kanpur 6900 6900 Unch
Madhya Pradesh Gwalior Masur 6000 6000 Unch
Madhya Pradesh Vidisha Masur 6200 6200 Unch
Madhya Pradesh Ganj Basoda Masur 6350 6350 Unch
Madhya Pradesh Katni Masur NR 6250 -
Uttar Pradesh Jhansi Masur Closed NR -
Bihar Patna Masur NR NR -
Chhattisgarh Raipur Masur 6850 6850 Unch
Madhya Pradesh Ashok Nagar Masur Desi 6500 6500 Unch
Madhya Pradesh Pipariya Masur Desi 6300 6300 Unch
Madhya Pradesh Neemuch Masur Desi 6675 NA -
Madhya Pradesh Indore Masur Medium (barik) 6750 6350 400
Madhya Pradesh Dabra Masur Medium NA NA -
Madhya Pradesh Rajgarh Masur Medium NR NR -
Jharkhand Jamshedpur Masur Dall Malka NR NR -
Madhya Pradesh Gwalior Masur Dall Malka 7800 7800 Unch
Madhya Pradesh Indore Masur Dall (Medium) 8600 8600 Unch
Delhi Delhi Masur Dall Choti 8300 8200 100
Delhi Delhi Masur Badi /Malka dal 8100 8000 100
Delhi Delhi Masur Canadian 7125 6975 150
West Bengal Kolkatta Masur (Canada) 7000 7000 Unch
Tamil Nadu Chennai | Yellow Le"ﬂ'o(ia)"ada Laird | 8500 8300 -100
Tamil Nadu Chennai | Te'oW Le"ﬂ'o(ga)"ada taird | 5000 8100 -100
Tamil Nadu Chennai | Yellow Lentil (Canada Laird | g, 7900 -100
No.3)
Tamil nadu Tuticorin Red Lentils 7000 7000 Unch
Madhya Pradesh Indore Masur Mota Masra 6800 6400 400
Madhya Pradesh Indore Masur Chota (FAQ) 6775 6375 400
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19-Apr-22

18-Apr-22

Change

Qtl)

Maharashtra Mumbai Masur (Canada)(Container) 7250 7250 Unch
Maharashtra Mumbai Masur Vessel NA NA -
Delhi Delhi Masur (Kotaline) 7125 7000 125
Delhi Delhi Masur (Sikri Line) 7250 7150 100
Delhi Delhi Masur Chanti-Export 8900 8900 Unch
Quality
Madhya Pradesh Bina Masur Kali NR NA -
Moong Maharashtra Mumbai Moong Anir:‘a;ﬁla (Burma) NA NA -
Moong
Moong Maharashtra Mumbai Pedishewa/Pedisheva/(Bur 940 940 Unch
ma) in $/t
Moong Maharashtra Mumbai MooF:uF::nI:;I?:/ ; /alkaku 855 855 Unch
Moong Maharashtra Mumbai Moong (Tanzania) NA NA -
Moong Delhi Delhi Moong (Kanpur-U.P.) NA NA -
Moong Delhi Delhi Moong DesRia(jI)Vlerta City- 7300 7300 Unch
Moong Delhi Delhi Moong (M;r:;c“y Polish- NA NA -
Moong Karnataka Gulbarga Moong FAQ NA 7000 -
Moong Uttar Pradesh Kanpur Moong (UP line) Closed 6800 -
Moong Maharashtra Akola Moong 7300 7300 Unch
Moong Maharashtra Barshi Moong 6500 6500 Unch
Moong Maharashtra Ahmednagar Moong 8000 8000 Unch
Moong Madhya Pradesh Harda Moong 7100 NR -
Moong Rajasthan Kekri Moong NA NA -
Moong Maharashtra Latur Moong NA NA -
Moong Madhya Pradesh Dabra Moong NA NA -
Moong Rajasthan Sriganganagar Moong NA NA -
Moong Andhra Pradesh Vijaywada Moong 6600 6800 -200
Moong Rajasthan Ajmer Moong Desi 7000 7000 Unch
Moong Uttar Pradesh Hathras Moong Desi NA NA -
Moong Madhya Pradesh Pipariya Moong Desi 6900 6900 Unch
Moong Maharashtra Udgir Moong Desi NA Closed -
Moong Gujarat Dahod Moong (Chamki) NA NA -
Moong Karnataka Gulbarga Moong (Chamki) 7400 7400 Unch
Moong Madhya Pradesh Indore Moong (Chamki) 7200 7000 200
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20t April 2022

atl) 19-Apr-22  18-Apr-22 Change
Moong Maharashtra Jalgoan Moong (Chamki) 7400 7400 Unch
Moong Maharashtra Jalna Moong (Chamki) Closed 6500 -
Moong Rajasthan Jaipur Moong (Chamki) 6950 7000 -50
Moong Rajasthan Merta Moong Chilka NA NA -
Moong Rajasthan Merta Moong Mogar NA NA -
Moong Rajasthan Merta Moong Polish NA NA -
Moong Karnataka Yadgir Moong Polish 7140 7050 90
Moong Karnataka Gulbarga (lz;n;g:ffaa:r'::;ia;) 9500 9500 Unch
Moong Rajasthan Bikaner Moong Dall Split (Average) 8900 8900 Unch
Moong Delhi Delhi Moong (Chilka Dal-Raj) 9200 9200 Unch
Moong Delhi Delhi Moong Mogar Dall 9000 9000 Unch
Moong Maharashtra Akola Moong Dall Mogar (bold) NA NA -
Moong Madhya Pradesh Indore Moong Dall Mogar 9000 9000 Unch
Moong Jharkhand Jamshedpur Moong Dall Mogar NR NR -
Moong Jharkhand Jamshedpur Moong Dal Mogar (Sortex) NR NR -
Moong Maharashtra Mumbai Moong Kenya NA NA -
Moong Maharashtra Mumbai Moong Pokako/Pakkaku NA NA -
Moong Maharashtra Jalna Moong Gauran Closed NA -
Moong Karnataka Sedam Moong Green NA NA -
Moong West Bengal Kolkatta Pe dishel\vc:;:f disheva NA NA -
Moth Rajasthan Jaipur Moth 7000 7200 -200
Moth Rajasthan Nokha Moth 7500 7900 -400
Moth Rajasthan Bhilwara Moth 7000 7000 Unch
Maharashtra Mumbai Peas(\:\vnlliet:/c\a()ellow NA NA -
Maharashtra Mumbai Peas Green (America) NA NA -
Uttar Pradesh Kanpur Peas White (Canada) 4650 4650 Unch
Maharashtra Mumbai Peas Yg:ri‘taed/;()ellow NA NA -
West Bengal Kolkatta Peas {cea"::jg \)Nhite NA NA -
Maharashtra Mumbai Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Green (Canada) NA NA -
West Bengal Kolkatta Peas Yellow/White (Russia) NA NA -
Maharashtra Mumbai Peas Yellow (Russia) NA NA -
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atl) 19-Apr-22  18-Apr-22 Change
Uttar Pradesh Kanpur Peas Desi 4750 4750 Unch
Madhya Pradesh Gwalior Peas White 4800 4800 Unch
Madhya Pradesh Harpalpur Peas White NR NR -
Uttar Pradesh Jhansi Peas White Closed NR -
Madhya Pradesh Dabra Peas White NA NA -
Delhi Delhi Peas Green 7200 7200 Unch
Madhya Pradesh Dabra Peas Green 4800 4800 Unch
Delhi Delhi Peas Yellow 7200 7200 Unch
Jharkhand Jamshedpur Peas Dall NR NR -
Madhya Pradesh Gwalior Peas White Dall 5800 5800 Unch
Tur Maharashtra Mumbai Tur Lemon (Burma) in $/t 890 890 Unch
Tur Tamil Nadu Chennai Tur Lemon (Burma) in $/t NA NA -
Tur Uttar Pradesh Kanpur Tur (MP) 6050 6050 Unch
Tur Uttar Pradesh Kanpur Tur (UP Line) 6150 6150 Unch
Tur Maharashtra Nagpur Tur (Mah.) 6200 6200 Unch
Tur Madhya Pradesh Indore Tur Mah. Origin 6500 6300 200
Tur Maharashtra Jalna Tur BDM Closed 6200 -
Tur Maharashtra Hinganghat Tur 6700 6700 Unch
Tur Maharashtra Solapur Tur 6125 6125 Unch
Tur Madhya Pradesh Katni Tur NR 5450 -
Tur Madhya Pradesh Bhind Tur 4700 NR -
Tur Madhya Pradesh Dabra Tur NA NA -
Tur Chhattisgarh Raipur Tur 6650 6650 Unch
Tur Telangana Warangal Tur Desi NA 5680 -
Tur Andhra Pradesh Dhone Tur Desi NA NA -
Tur Madhya Pradesh Morena Tur Desi NA NA -
Tur Madhya Pradesh Pipariya Tur Desi 6550 6550 Unch
Tur Karnataka Gulbarga Tur Red FAQ 6480 6600 -120
Tur Uttar Pradesh Hathras Tur Red Desi NA NA -
Tur Maharashtra Jalna Tur Red (Variety-Maruti) Closed 6100 -
Tur Karnataka Sedam Tur Red 6300 6300 Unch
Tur Karnataka Yadgir Tur Red 6970 6520 450
Tur Maharashtra Latur Tur Red 6050 6000 50
Tur Maharashtra Udgir Tur Red 6500 Closed -
Tur Maharashtra Akola Tur Red 6500 6250 250
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Tur Maharashtra Amaravati Tur Red 6200 6200 Unch
Tur Maharashtra Ahmednagar Tur Red 6100 6100 Unch
Tur Maharashtra Barshi Tur Red 6000 6000 Unch
Tur Gujarat Dahod Tur Red 5500 5500 Unch
Tur Karnataka Yadgir Tur White NA NA -
Tur Gujarat Dahod Tur White 5800 5800 Unch
Tur Maharashtra Ahmednagar Tur White 6200 6200 Unch
Tur Maharashtra Barshi Tur White 6300 6300 Unch
Tur Maharashtra Jalgoan Tur White Desi 6150 6150 Unch
Tur Maharashtra Ahmednagar Tur Black 6000 6000 Unch
Tur Maharashtra Jalna Tur Black Closed NA -
Tur Maharashtra Barshi Tur Black 6000 6000 Unch
Tur Maharashtra Latur Tur White NA NA -
Tur Maharashtra Jalna Tur White Closed 6100 -
Tur Andhra Pradesh Vijaywada Tur Lemon 6200 6250 -50
Tur Tamil Nadu Chennai Tur Lemon 6200 6200 Unch
Tur West Bengal Kolkatta Tur Lemon (Burma) NA NA -
Tur Delhi Delhi Tur Lemon (Burma) 6625 6625 Unch
Tur Maharashtra Mumbai Tur Lemon (Burma) 6250 6250 Unch
Tur Jharkhand Jamshedpur Tur Dall NR NR -
Tur Maharashtra Jalgoan Tur Dall 9000 9200 -200
Tur Madhya Pradesh Bhind Tur Dall 10500 NR -
Tur Madhya Pradesh Pipariya Tur Dall (Non-Sortex) 10000 10000 Unch
Tur Maharashtra Akola Tur Dall Sava no. 8400 8600 -200
Tur Maharashtra Barshi Tur Dall Sava no. 8600 8600 Unch
Tur Karnataka Gulbarga Tur Sava No. Dall 8500 8500 Unch
Tur Maharashtra Akola Tur Dall Phatka 9100 9100 Unch
Tur Maharashtra Barshi Tur Dall Phatka 9300 9300 Unch
Tur Maharashtra Latur Tur Dall Phatka 9300 9300 Unch
Tur Madhya Pradesh Indore Tur Dall Phatka (General) 8700 8700 Unch
Tur Karnataka Gulbarga Tur Dall Pathka (Sortex) 9300 9400 -100
Tur Karnataka Gulbarga Tur DaISIOPI:ae:(I)(a (Non 8900 9000 -100
Tur Maharashtra Latur Tur Sava Dall 8500 8600 -100
Urad Maharashtra Mumbai Urad FAQ (Burma) in $/t 930 930 Unch
Urad Tamil Nadu Chennai Urad FAQ (Burma) in $/t NA NA -
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Urad Tamil Nadu Chennai Urad SQ (Burma) in $/t NA NA -
Urad Maharashtra Mumbai Urad SQ (Burma) in $/t 1025 1025 Unch
Urad West Bengal Kolkatta Urad FAQ (Burma) 6950 6950 Unch
Urad Maharashtra Mumbai Urad FAQ (Burma) 7000 7050 -50
Urad Madhya Pradesh Indore Urad (Mah. origin) 7000 7200 -200
Urad Madhya Pradesh Indore Urad 7000 7200 -200
Urad Madhya Pradesh Harpalpur Urad NR NR -
Urad Madhya Pradesh Ganjbasoda Urad NA NA -
Urad Rajasthan Jaipur Urad 6800 6900 -100
Urad Rajasthan Kekri Urad NA NA -
Urad Rajasthan Bundi Urad NA NA -
Urad Maharashtra Ahmednagar Urad 7000 7000 Unch
Urad Maharashtra Barshi Urad 6500 6500 Unch
Urad Maharashtra Jalna Urad Closed 6200 -
Urad Maharashtra Latur Urad NA NA -
Urad Uttar Pradesh Jhansi Urad Closed NR -
Urad Karnataka Sedam Urad NA NA -
Urad Gujarat Dahod Urad NA NA -
Urad Madhya Pradesh Ashok Nagar Urad Desi NA NA -
Urad Madhya Pradesh Neemuch Urad Desi 6900 7000 -100
Urad Madhya Pradesh Pipariya Urad Desi NA NA -
Urad Rajasthan Ramganj Urad Desi NA NA -
Urad Rajasthan Bhilwara Urad Desi NA NA -
Urad Maharashtra Jalgoan Urad Desi 7100 7100 Unch
Urad Maharashtra Udgir Urad Desi NA Closed -
Urad Maharashtra Akola Urad Desi 7000 7000 Unch
Urad Uttar Pradesh Kanpur Urad Desi 7300 7300 Unch
Urad Telangana Adilabad Urad Desi NA NA -
Urad Telangana Warangal Urad Desi NA 6552 -
Urad Delhi Delhi Urad Desi 7000 7000 Unch
Urad Karnataka Gulbarga Urad FAQ 6400 6400 Unch
Urad Delhi Delhi Urad FAQ 7150 7100 50
Urad Tamil Nadu Chennai Urad FAQ (Chota Dana) 6800 6750 50
Urad Delhi Delhi Urad SQ 7850 7800 50
Urad Tamil Nadu Chennai Urad SQ 7350 7400 -50
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Urad Andhra Pradesh Vijaywada Urad (Polish) 6700 7100 -400
Urad Andhra Pradesh Guntur Urad (Polish) NR NR -
Urad Andhra Pradesh Guntur Urad (Unpolish) NR NR -
Urad Andhra Pradesh Vijaywada Urad Sada(Bada) 6500 6900 -400
Urad Andhra Pradesh Guntur Urad Gota Branded NR NR -
Urad Madhya Pradesh Dabra Urad Kali NA NA -
Urad Madhya Pradesh Dabra Urad Lal NA NA -
Urad Madhya Pradesh Dabra Urad Rangoli NA NA -
Urad Madhya Pradesh Bina Urad (Black and Brown) NR NA -
Urad Madhya Pradesh Indore Urad Da'L"\I"ec:gzrefGe"era" 10000 10000 Unch
Urad Rajasthan Bikaner Urad Dall Split (Average) 9500 9500 Unch
Urad Jharkhand Jamshedpur Urad Dall Mogar NR NR -
Urad Karnataka Gulbarga Urad Dz:lal:‘ﬂgfj)r (Local 9500 9500 Unch
Urad Andhra Pradesh Guntur Urad Dall (Branded) NR NR -

Pulses

Market

Pulses Arrivals

19-Apr-22

Pulses Arrivals (Pulses-Wise; Market-Wise Comparison) at Key Spot Markets (in bags of 1Qtl.)

18-Apr-22

Change

. . Chana Both(MP and Ra;j.
Chana Delhi Delhi Origin) in M(otors/truckjs 25 25 Unch
. . Chana (Both Desi and

Chana Rajasthan Ramganj kante(wala) in Qtls. 2000 2000 Unch
Chana

Chana Madhya Pradesh Indore Kantewala/Katawala in 1200 1000 200
Qtls.

Chana Madhya Pradesh Dewas Chana Kabuli in Qtls. 1000 1500 -500
Chana

Chana Madhya Pradesh Neemuch Kantewala/Katawala in 700 700 Unch
Qtls.
Chana

Chana Madhya Pradesh Rajgarh Kantewala/Katawala in NR NR -
Qtls.

Chana Madhya Pradesh Dabra Kabuli Chana in Qtls. NA NA -

Chana Madhya Pradesh Bhind Chana Desi in Qtls. 30 NR -

Chana Madhya Pradesh Bina Chana Desi in Qtls. NR NA -




Pulses Daily Fundamental Report
20t April 2022

m AGRIWATCH

Pulses Market Pulses Arrivals 19-Apr-22  18-Apr-22

Change

Chana Madhya Pradesh Dabra Chana Desi in Qtls. 1500 1500 Unch
Chana Madhya Pradesh Dabra Chana Dall in Qtls. NA NA -
Chana Madhya Pradesh Ganjbasoda Chana Desi in Qtls. 4000 4000 Unch
Chana Madhya Pradesh Gwalior Chana Desi in Qtls. NA NA -
Chana Madhya Pradesh Harda Chana Desi in Qtls. 3000 NR -
Chana Madhya Pradesh Morena Chana Desi in Qtls. NA NA -
Chana Madhya Pradesh Pipariya Chana Desi in Qtls. 4000 5000 -1000
Chana Madhya Pradesh AsokNagar Chana Desi in Qtls. 700 800 -100
Chana Madhya Pradesh Katni Chana Desi in Qtls. NR 4000 -
Chana Rajasthan Bundi Chana Desi in Qtls. 550 NA -
Chana Rajasthan Ajmer Chana Desi in Qtls. 4000 2000 2000
Chana Rajasthan Alwar Chana Desi in Qtls. 1500 1500 Unch
Chana Rajasthan Kekri Chana Desi in Qtls. 2000 1500 500
Chana Rajasthan Sriganganagar Chana Desi in Qtls. 600 800 -200
Chana Maharashtra Amaravati Chana Desi in Qtls. 4000 7000 -3000
Chana Maharashtra Barshi Chana Desi in Qtls. 2000 2000 Unch
Chana Maharashtra Jalgoan Chana Desi in Qtls. 1500 2000 -500
Chana Uttar Pradesh Jhansi Chana Desi in Qtls. Closed NR -
Chana Andhra Pradesh Vijaywada Chana Desi in Qtls. 200 200 Unch
Chana Maharashtra Hinganghat Chana Desi in Qtls. 6000 5000 1000
Chana Madhya Pradesh Ujjain Chana in Qtls. 200 300 -100
Chana Maharashtra Amednagar Chana in Qtls. 1200 1200 Unch
Chana Maharashtra Akola Chana in Qtls. 6000 5000 1000
Chana Maharashtra Nagpur Chana in Qtls. 3000 3000 Unch
Chana Karnataka Sedam Chana in Qtls. 200 200 Unch
Chana Chhattisgarh Raipur Chana in Qtls. 500 500 Unch
Chana Maharashtra Jalna Chana Gauran in Qtls. Closed 1500 -
Chana Maharashtra Jalna Chana Pila in Qtls. Closed 500 -
Chana Maharashtra Latur Chana Mixed (Mill) in Qtls. 20000 25000 -5000
Chana Maharashtra Nanded Chana Annagri in Qtls. 5000 5000 Unch
Chana Maharashtra Solapur Chana Annagiri in Qtls. 1200 1200 Unch
Chana Maharashtra Udgir Chana Annagiri in Qtls. 2000 Closed -
Chana Karnataka Gulbarga Chana Annagiri in Qtls. 1450 1120 330
Uttar Pradesh Jhansi Masur in Qtls. Closed NR -
Bihar Patna Masur in Qtls. NR NR -
Chhattisgarh Raipur Masur in Qtls. 300 300 Unch
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Madhya Pradesh Gwalior Masur in Qtls. NA NA -
Madhya Pradesh Bina Masur Kali in Qtls. NR NA -
Madhya Pradesh Dabra Masur Medium in Qtls. NA NA -
Madhya Pradesh Rajgarh Masur Medium in Qtls. NR NR -
Madhya Pradesh Indore Masur Megltl::‘ (Barik) in 800 700 100
Madhya Pradesh AsokNagar Masur Desi in Qtls. 1200 1300 -100
Madhya Pradesh Pipariya Masur Desi in Qtls. 250 300 -50
Madhya Pradesh GanjBasoda Masur Desi in Qtls. 5000 6000 -1000
Madhya Pradesh Vidisha Masur Desi in Qtls. 400 400 Unch
Madhya Pradesh Katni Masur Desi in Qtls. NR 1500 -
Madhya Pradesh Neemuch Masur Desi in Qtls. 80 NA -
Rajasthan Bhilwara Masur Desi in Qtls. NA NA -
Moong Rajasthan Ajmer Moong Desi in Qtls. 100 50 50
Moong Rajasthan Merta City Moong Desi in Qtls. NA NA -
Moong Maharashtra Udgir Moong Desi in Qtls. NA Closed -
Moong Madhya Pradesh Pipariya Moong Desi in Qtls. 800 800 Unch
Moong Uttar Pradesh Hathras Moong Desi in Qtls. NA NA -
Moong Rajasthan Sriganganagar Moong in Qtls. NA NA -
Moong Rajasthan Kekri Moong in Qtls. NA NA -
Moong Andhra Pradesh Vijaywada Moong in Qtls. 300 500 -200
Moong Maharashtra Akola Moong in Qtls. NA NA -
Moong Maharashtra Barshi Moong in Qtls. 50 50 Unch
Moong Maharashtra Latur Moong in Qtls. NA NA -
Moong Madhya Pradesh Harda Moong in Qtls. 500 NR -
Moong Maharashtra Jalgoan Moong Chamki in Qtls. NA NA -
Moong Maharashtra Jalna Moong Chamki in Qtls. Closed 50 -
Moong Karnataka Gulbarga Moong Chamki in Qtls. 100 100 Unch
Moong Madhya Pradesh Indore Moong Chamki in Qtls. 300 700 -400
Moong Maharashtra Amednagar Moong (Polish) in Qtls. 300 300 Unch
Moong Karnataka Yadgir Moong Polish in Qtls. 550 240 310
Moong Maharashtra Jalna Moong Gauran in Qtls. Closed NA -
Moong Karnataka Sedam Moong Green in Qtls. NA NA -
Moong Karnataka Gulbarga Moong FAQ in Qtls. NA 15 -
Moong Uttar Pradesh Kanpur Moong (UP line) in Qtls. Closed 125 -
Moth Rajasthan Nokha Moth in Qtls. 5000 4000 1000
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Madhya Pradesh Dabra Peas White in Qtls. NA NA -
Madhya Pradesh Harpalpur Peas White in Qtls. NR NR -
Uttar Pradesh Jhansi Peas White in Qtls. Closed NR -
Tur Karnataka Sedam Tur Red in Qtls. 300 300 Unch
Tur Karnataka Yadgir Tur Red in Qtls. 1292 1220 72
Tur Uttar Pradesh Hathras Tur Red in Qtls. NA NA -
Tur Maharashtra Akola Tur Red in Qtls. 7000 2000 5000
Tur Maharashtra Amaravati Tur Red in Qtls. 5000 5000 Unch
Tur Maharashtra Latur Tur Red in Qtls. 6000 8000 -2000
Tur Maharashtra Udgir Tur Red in Qtls. 2000 Closed -
Tur Karnataka Yadgir Tur White in Qtls. NA NA -
Tur Maharashtra Jalgoan Tur white in Qtls. 100 100 Unch
Tur Maharashtra Jalna Tur White in Qtls. Closed 500 -
Tur Maharashtra Latur Tur White in Qtls. NA NA -
Tur Maharashtra Jalna Tur BDM in Qtls. Closed 300 -
Tur Maharashtra Jalna Tur Red (Va(rlitc-:IZy-Maruti) in Closed 200 -
Tur Madhya Pradesh Indore Tur Mah. Origin in Qtls. 800 700 100
Tur Madhya Pradesh Morena Tur Desi in Qtls. NA NA -
Tur Madhya Pradesh Pipariya Tur Desi in Qtls. 1200 1200 Unch
Tur Madhya Pradesh Katni Tur Desi in Qtls. NR 200 -
Tur Madhya Pradesh Bhind Tur in Qtls. 50 NR -
Tur Madhya Pradesh Dabra Tur in Qtls. NA NA -
Tur Maharashtra Amednagar Tur in Qtls. 1000 1000 Unch
Tur Maharashtra Barshi Tur in Qtls. 300 300 Unch
Tur Maharashtra Solapur Tur in Qtls. 2000 2200 -200
Tur Maharashtra Hinganghat Tur in Qtls. 7000 7000 Unch
Tur Chhattisgarh Raipur Tur in Qtls. 300 300 Unch
Urad Madhya Pradesh AsokNagar Urad Desi in Qtls. NA NA -
Urad Madhya Pradesh Neemuch Urad Desi in Qtls. 150 400 -250
Urad Maharashtra Akola Urad Desi in Qtls. NA NA -
Urad Maharashtra Jalgoan Urad Desi in Qtls. NA NA -
Urad Maharashtra Udgir Urad Desi in Qtls. NA Closed -
Urad Rajasthan Bhilwara Urad Desi in Qtls. NA NA -
Urad Rajasthan Ramganj Urad Desi in Qtls. NA NA -
Urad Madhya Pradesh Bina Urad in Qtls. NR NA -
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Urad Madhya Pradesh Ganjbasoda Urad in Qtls. NA NA -
Urad Madhya Pradesh Harpalpur Urad in Qtls. NR NR -
Urad Madhya Pradesh Pipariya Urad in Qtls. NA NA -
Urad Rajasthan Bundi Urad in Qtls. NA NA -
Urad Rajasthan Kekri Urad in Qtls. NA NA -
Urad Maharashtra Amednagar Urad in Qtls. 500 500 Unch
Urad Maharashtra Barshi Urad in Qtls. 300 300 Unch
Urad Maharashtra Jalna Urad in Qtls. Closed 50 -
Urad Maharashtra Latur Urad in Qtls. NA NA -
Urad Uttar Pradesh Jhansi Urad in Qtls. Closed NR -
Urad Karnataka Sedam Urad in Qtls. NA NA -
Urad Madhya Pradesh Dabra Urad Kali in Qtls. NA NA -
Urad Madhya Pradesh Dabra Urad Lal in Qtls. NA NA -
Urad Madhya Pradesh Dabra Urad Rangoli in Qtls. NA NA -
Urad Madhya Pradesh Indore Urad (Mah. origin) in Qtls. 300 700 -400
Urad Karnataka Gulbarga Urad FAQ in Qtls. 100 100 Unch
Urad Andhra Pradesh Vijaywada Urad (Polis) in Qtls. 10000 8000 2000

The information and opinions contained in the document have been compiled from sources believed to be reliable. The
company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this
report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any
commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof
for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may
from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/disclaimer.php © 2022 Indian Agribusiness Systems Ltd.
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