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Wholesale Prices for India as an average for third week of March traded frail by 2.54% and are currently hovering at Rs.2670-2680/quintal. Agriwatch expects non-basmati rice market to move range bound with some firm tone in coming week. Wholesale basmati rice prices in the national capital traded slightly firm this week due to improved demand. Prices currently hover in the range of Rs.40-4100 for 1121 sella and Rs.5150-5200 for steam. Overall basmati rice is expected to trade range bound in coming weeks. 

India 5% broken rice is quoted at about $375s per ton, unchanged from a week ago, up about $5 per ton from a month ago, and down about $25 per ton from a year ago.

India’s rice stocks in the central pool as on March 1, 2016 stood at around 29.23 million tons up by about 23% from around 23.79 million tons recorded during the corresponding period last year, according to data from the Food Corporation of India (FCI). India's rice stocks in the central pool are up about 2% from around 28.95 million tons recorded on February 1, 2016. The current rice stocks are about one million tons more than the required strategic reserve norms of around 7.61	 million tons for this time of the year, according to the FCI.

Paddy procurement by The Food Corporation of India (FCI) and other government agencies in the 2015-16 Kharif marketing season (KMS) has reportedly reached around 28.54 million tons as on March 03, 2016, up about 21% from around 23.50 million tons during the corresponding period last year. The government is targeting to procure about 30 million tons in KMS 201516.

Total rice exports for MY-2016-16 till February-16 was 45.85 Lakh tons around 16.95% lower than 55.21 lakh tons exported during corresponding period of last year. Non- basmati rice exports in the month of February was 4.43 lakh tons and basmati exports in the month was 2.66 lakh tons as per latest data extract from IBIS. 
Major importers of Indian Basmati rice in this period were Saudi Arabia, UAE and Iran. We expect Middle East countries to remain the major basmati buyers of Indian Basmati from Mundra, Kakinada and Kandla Port in coming months. Major non basmati importers were Senegal, Benin, and Ivory Coast & S. Africa. Total rice exported was down by 12.25% from last month export of 8.08 lakh tons.



[image: https://ssl.gstatic.com/ui/v1/icons/mail/images/cleardot.gif]Price Outlook:-Average Rice price in all India is likely to trade steady with firm tone due to higher demand and tight supply.

International Market Highlight:
Vietnam rice Export prices went up about $5-10 during the week of February 27-March 4. According to rice exporters, the increase was due to expected upcoming demand from Vietnam’s South East Asian rice export markets. Export prices were unchanged compared to the last five consecutive weeks, prior to the week of February 20-26. Local paddy prices stayed the same at VND 5,100-5,200 per kilo during the week of February 20-26, 2016, despite the on-going harvest in the Mekong River Delta, due to expected export demand.
Unofficial preliminary rice exports (excluding premium white and fragrant rice) for February 29 – March 6, 2016 totaled 99,027 metric tons, up 47,367 metric tons from the previous week, and 47 metric tons from the four-week moving average of 98,980 metric tons . Rice exports from January 1 – March 6, 2016 totaled 795,876 metric tons, up 29 percent from the previous week. 
European Union (EU) for the crop year 2015-16 (September 1, 2015 August 31, 2016), the EU exported about 114,853 tons of rice during the period September 1, 2015 March 1, 2016, down about 19% from around 141,087 tons exported during the corresponding period last year. Italy remained the largest exporter in this period with around 61,447 tons followed by Spain (16,073 tons) Greece (13,417 Tons) and Portugal (7,119 tons). 

In its March 2016 Cereal Supply and Demand Brief, the UN's Food and Agricultural Organization (FAO) forecasts 201516 global rice production at around 491.4 million tons, slightly down from an estimated 494.7 million tons in 201415, and slightly down from its last month's forecast of around 491.8 million tons. The FAO attributes the fall to lower production prospects in India, Iran, Bangladesh and Afghanistan.

The UN's Food and Agriculture Organization (FAO) forecasts china's MY 201516 (June May) rice imports to decline about 6% y/y due to government's efforts to limit informal imports. It also forecasts China's 2015 paddy rice output at around 208.25 million tons, up from around 206.507 million tons in 2014 due to favorable weather conditions.



Rice Prices in Various Markets:
	Mar-19-2016
	White Rice 5% Broken
	White Rice 25% Broken

	Gujarat
	2493.75
	2294.25

	Andhra Pradesh
	2473.75
	2269.25


In Rs. /Quintal

Paddy Prices in Various Markets
	Market
	Arrivals
	Variety
	Minimum Price
	Maximum Price
	Modal Price

	
	(Tonnes)
	
	(Rs./Quintal)
	(Rs./Quintal)
	(Rs./Quintal)

	Andhra Pradesh
	
	
	
	
	

	Gooti
	NR
	Other
	1350
	1450
	1400

	Movva Hqs
	0.2
	B P T
	1950
	2000
	1970

	
	
	MTU-2077
	1410
	1450
	1440

	Mydukur
	NR
	Masuri
	1560
	1600
	1580

	Nandikotkur
	NR
	Sona
	1780
	17801
	1780

	Narasannapet
	NR
	Paddy
	1410
	1450
	1410

	Pathapatnam
	NR
	Paddy
	1410
	1450
	1410

	Pidugurala(Palnadu)
	NR
	B P T
	1950
	2150
	2050

	Polavaram
	NR
	Sona Masuri (OLD)
	1380
	1450
	1410

	Ponduru
	22
	Paddy
	1410
	1450
	1430

	Proddatur
	NR
	Masuri
	1900
	2100
	2000

	Rajam
	22
	Paddy
	1410
	1450
	1430

	Sampara
	NR
	B P T
	1450
	1500
	1475

	
	
	Swarna Masuri (New)
	1410
	1420
	1415

	Vijayanagaram
	0.2
	1001
	1410
	1450
	1430

	Bihar
	
	
	
	
	

	Bhagalpur
	NR
	Other
	2150
	2250
	2200

	Gujarat
	
	
	
	
	

	Dholka(Koth)
	2
	Other
	1300
	1570
	1500

	Valod(Buhari)
	1.8
	Other
	1000
	1390
	1275

	Jharkhand
	
	
	
	
	

	Dumka
	NR
	Other
	1025
	1100
	1050

	Orissa
	
	
	
	
	

	Bonai
	50
	Other
	1410
	1450
	1410

	Nimapara
	14
	Other
	1350
	1450
	1410

	Punjab
	
	
	
	
	

	Rajpura
	50
	1121
	1800
	2195
	1990

	Rajasthan
	
	
	
	
	

	Kota
	475
	Other
	1601
	2085
	1820

	Tamil Nadu
	
	
	
	
	

	Sankarankovil
	14
	ADT 36
	1500
	1580
	1550

	Telangana
	
	
	
	
	

	Amangal
	NR
	1001
	1400
	1500
	1450

	Choutuppal
	NR
	I.R. 64
	1450
	1450
	1450

	Dammapet
	165
	1001
	1400
	1450
	1410

	Kesamudram
	NR
	Samba Masuri
	1903
	1903
	1903

	Manthani
	5.5
	Paddy
	1410
	1410
	1410

	Narsapur
	NR
	MTU-1010
	1400
	1500
	1450

	Voligonda
	NR
	MTU-1010
	1450
	1450
	1450

	Voligonda(Ramannapet)
	NR
	MTU-1010
	1450
	1450
	1450

	Tripura
	
	
	
	
	

	Taliamura
	1.6
	Masuri
	1280
	1300
	1290

	West Bengal
	
	
	
	
	

	Katwa
	9
	Other
	1050
	1150
	1100


(Arrivals and Prices in Rs/Qtl)

Rice Prices in Various Markets
	Market
	Arrivals
	Variety
	Minimum Price
	Maximum Price
	Modal Price

	
	(Tonnes)
	
	(Rs./Quintal)
	(Rs./Quintal)
	(Rs./Quintal)

	Andhra Pradesh
	
	
	
	
	

	Polavaram
	NR
	Sona
	3000
	3600
	3200

	Proddatur
	NR
	Masuri
	3800
	4000
	3900

	Assam
	
	
	
	
	

	Dibrugarh
	17.1
	Other
	1900
	2900
	2400

	North Lakhimpur
	28.9
	Common
	1800
	2000
	1900

	
	
	Fine
	2600
	2800
	2700

	
	
	Super Fine
	3000
	4000
	3500

	Bihar
	
	
	
	
	

	Bhagalpur
	NR
	Other
	3900
	4300
	4100

	Jharkhand
	
	
	
	
	

	Dumka
	NR
	Coarse
	1875
	1950
	1900

	
	
	Medium
	2250
	2300
	2275

	Maharashtra
	
	
	
	
	

	Kolhapur(Laxmipuri)
	30
	1009 Kar
	2050
	4700
	3100

	Orissa
	
	
	
	
	

	Bonai
	2
	Other
	2000
	2200
	2000

	Junagarh
	61.5
	Other
	2100
	2200
	2100

	Nimapara
	4.5
	Other
	2000
	2400
	2200

	Tripura
	
	
	
	
	

	Taliamura
	30
	Masuri
	2300
	2500
	2400

	Uttar Pradesh
	
	
	
	
	

	Muradabad
	5
	III
	NR
	NR
	2300

	West Bengal
	
	
	
	
	

	Barasat
	55
	Masuri
	2200
	2400
	2300

	
	
	Other
	2500
	2600
	2550

	Coochbehar
	67.5
	Coarse
	2000
	2100
	2050

	
	
	Masuri
	3000
	3100
	3050

	Islampur
	3.2
	Other
	2100
	2200
	2150

	Katwa
	9
	Other
	2000
	2200
	2100

	Mekhliganj
	19
	Common
	2000
	2100
	2050

	
	
	Fine
	3000
	3100
	3050

	Pundibari
	11
	Coarse
	2000
	2100
	2050

	Purulia
	20
	Other
	2200
	2220
	2200

	Ramkrishanpur(Howrah)
	19.5
	Other
	2200
	2400
	2300

	
	
	Sona Mansoori Non Basmati
	2000
	2200
	2100

	Sheoraphuly
	9
	Ratnachudi (718 5-749)
	2500
	2700
	2600


(Arrivals and Prices in Rs/Qtl)     


                        






  
	Disclaimer

	The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at © 2016 Indian Agribusiness Systems Pvt. Ltd.
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