Rice Daily Fundamental Report
AGRIWATCH 14-April-2016

Domestic Market Highlights:

India’s rice stocks in the central pool as of April 1, 2016 stood at around 26.811
million tons (including a milled equivalent of about 9.925 million tons of paddy), down
about 13.5% from around 23.61 million tons recorded during the same period last year,
according to data from the Food Corporation of India (FCI). On monthly basis, India's
rice stocks in the central pool are down about 8% from around 29.234 million tons
recorded on March 1, 2016. The current rice stocks are about double the required
strategic reserve norms of around 13.58 million tons for this time of the year, according
to the FCI.

All-India progressive procurement of Rice as on 08.04.2016 for the marketing
season 2015-16 was 304.11 lakh tonnes against the procurement of 261.51 lakh tonnes
upto the corresponding period of last year

Total Rice exported from India in the month of March was 8.40 lakh tons out of
which basmati rice contribute 33.43%, and non-basmati rice is 66.56% in this month
with quantity of around 2.81 lakh tons and 5.59 lakh tons respectively as per latest data
extract from IBIS. Rice exports in this month were 19% higher than the export of 7.09
lakh tons during last month.

India 5% broken rice is quoted at about $375 per ton, up about USD 5/T from a
week and a month ago and down about $5 per ton from a year ago.

Among the food grains, Inflation of Rice has decreased to (-) 1.63% from the
previous month’s level of (-) 1.38%, Cereals 1.11% from the previous month’s level of
1.24%, Wheat 2.78% from the previous month’s level of 3.19% and Pulses 38.84% from
the previous month’s level of 44.91%.

Price Outlook:-Average Rice price in all India is likely to trade steady with firm
tone due to normal demand and tight supply.

International Market Highlight:

For MY 2016/17 Bangladesh (May-April), total rice area and production levels are
projected to increase slightly to 11.8 million hectares (HA) and 34.55 million metric
tons (MMT) assuming good weather and a recovery in Aman rice area, which fell last
year due to flooding in key Districts.

MY 2016/17 Korea rice production is forecast to remain around 4 million metric
tons (MMT) — down 8 percent from 4.33 MMT in 2015/16 — based on five year average
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yield. According to a Korea Rural Economic Institute (KREI) survey of rice farmers from
December 28, 2015 - January 4, 2016, planted area is expected to decline to 781,716
Hectare, down about 2.2 percent from last year. However, high yield varieties will almost
offset the lower acreage planted.

The International Grains Council’s forecast that Owing to a smaller outturn and
rising consumption, world rice stocks in 2015/16 are expected to be down sharply,
mostly on reductions in the main exporters, namely India and Thailand. Production is
seen recovering to a fresh peak in 2016/17 on potentially bigger crops in Asia but, given
a further expansion of food use, aggregate inventories are expected to post a further
modest y/y contraction. While prospects for trade in 2017 (Jan/Dec) are tentative,
volumes should stay high on demand from buyers in Africa and Asia.

Vietnam exported 1.426 million tons of rice in first three months of 2016 (January —
March), up about 58% from 901,692 tons of rice exported during corresponding period
in last year, according to data from the Vietnam Food Association (VFA). The average
rice export price so far in this year stands at around $405 per ton (FOB), down about 7%
per ton from around $434 per ton recorded during corresponding last year.

Rice Prices in Various Markets:

Apr-11-2016 White Rice 5% Broken White Rice 25% Broken

Gujarat 2523.58 2257.94
Andhra Pradesh 2503.58 2232.94
In Rs. /Quintal

Paddy Prices in Various Markets

Market Arrivals Variety Mml_mum MaX|.mum Modal Price
Price Price
(Tonnes) (Rs./Quintal) | (Rs./Quintal) | (Rs./Quintal)
Andhra Pradesh
Achanta NR MTU-1010 1450 1460 1455
Alamuru NR Paddy 1410 1450 1410
Allagadda NR Paddy 1650 1650 1650
Atmakur NR Sona 1700 1700 1700
Mahsuri

Atmakur(SPS) 0.1 MTU-1010 1410 1450 1430
Bapatla NR BPT 2300 2400 2350
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Bobbili 10 1001 1410 1450 1430
Chintalapudi 0.2 MTU-1001 1400 1450 1410
MTU-1010 1380 1410 1400
Dharmavaram NR BPT 1450 1450 1450
Eluru NR Other 1400 1450 1410
Gooti NR Other 1350 1450 1400
Gudur 0.1 MTU-1010 1410 1460 1430
Ipur NR BPT 2200 2300 2250
Swarna
Jaggampet NR Masuri 1410 1410 1410
(New)
Kakinada NR MTU-1010 1450 1470 1460
Kalyandurg NR Sona 1500 1500 1500
Kavali 0.1 MTU-1010 1410 1450 1430
Koilkunta NR BPT 1600 1600 1600
Kothabommali NR Paddy 1430 1500 1450
Kothavalasa 0.1 1001 1410 1450 1410
Kovur 0.3 MTU-1010 1400 1450 1410
Macharla 0.1 BPT 1650 1710 1670
Maddipadu 0.1 BPT 2400 2480 2430
Mydukur NR Masuri 1560 1600 1580
Nandigama 0.1 BPT 1520 1590 1570
Nandikotkur NR Sona 1650 1650 1650
Nandyal NR Sona 2100 2200 2150
Mahsuri
Narasaraopet NR BPT 1600 1700 1650
Nellore 0.1 MTU-1010 1410 1450 1430
Ongole 0.1 BPT 2400 2500 2430
Palakole NR MTU-1010 1560 1580 1570
Pamarru NR Paddy 1350 1450 1400
Medium
Penamaluru NR MTU-1010 1500 1600 1545
Penugonda NR Other 1410 1450 1440
Pithapuram NR Paddy 1375 1450 1400
Polavaram NR So?gl_'\é";‘s“” 1380 1450 1410
Ponduru 22 Paddy 1410 1450 1430
Ponnur NR BPT 2300 2400 2350
Proddatur NR Masuri 2000 2200 2100
Razole NR 1001 1410 1450 1410
Saluru NR 1001 1410 1430 1420
Sampara NR BPT 1450 1500 1475
Swarna
Masuri 1410 1420 1415
(OLD)
Sompeta NR Paddy 1410 1450 1430
Srikalahasti NR ADT 37 1066 1200 1133
BPT 1600 1733 1666
Sullurpet 0.1 MTU-1010 1410 1450 1430
Tirupati NR Paddy 1300 1400 1350
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Coarse
. Sona
Undi NR Mahsuri 1380 1450 1410
Vakadu 0.1 MTU-1010 1410 1450 1430
Vijayanagaram 0.2 1001 1410 1450 1430
Assam
Silapathar 5.9 Paddy fine 1400 1500 1450
oaddy 1350 1450 1400
Chattisgarh
Baikunthpur 2 Other 1451 1452 1451
Bazar Atriya NR Paddy 1200 1300 1250
Bhoring 50 Paddy 1200 1200 1200
Coarse
Paddy fine 1190 1200 1195
Champa 4 Paddy 1420 1420 1420
Charama 4 Other 1200 1200 1200
Dudhawa 2.6 Paddy fine 1250 1250 1250
Jhalap 50 Paddy fine 1150 1150 1150
Kanker 1.2 Paddy fine 1250 1250 1250
Kharora 20 Common 1200 1220 1210
Kheragarh NR Paddy 1200 1300 1250
Lakhanpuri 2.5 Other 1315 1315 1315
Mahasamund 70 Paddy 1360 1360 1360
Coarse
Paddy fine 1200 1210 1205
Narharpur 3.5 Other 1315 1315 1315
Neora 51.1 Common 1200 1255 1235
Sakri 23.1 Paddy 1215 1225 1220
Takhatpur 4.5 Paddy 1110 1110 1110
Gujarat
Dehgam 12 Other 1275 1325 1300
Valod(Buhari) 9 Other 1000 1470 1350
Jharkhand
Khunti NR Paddy 1380 1500 1440
Coarse
iy 1450 1650 1550
Lohardaga NR Paddy fine 1370 1520 1460
oy 1200 1450 1435
Madhya Pradesh
Bichhiya 33.95 Other 1420 1420 1420
Orissa
Bhadrak 210 1001 1380 1410 1410
Jajpur 50 Other 1410 1450 1410
Jhumpura 32 Other 1410 1450 1410
Kendrapara(Marshaghai) 62 Other 1410 1450 1410
Rajasthan
Kota 275 Other 1895 2352 2150
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Tamil Nadu
Ambasamudram NR Other 1400 1600 1500
Aruppukottai NR Culture 1480 1560 1510
Avalurpet 278.9 ADT 37 1079 NR NR
Other 1163 NR NR
Devakottai NR A. Ponni 1575 1610 1600
ADT 36 1350 1420 1410
Red 1400 1450 1420
Karaikudi NR A. Ponni 1600 1650 1610
ADT 36 1400 1500 1450
Red 1400 1450 1420
Kaveripakkam 37.99 ADT 37 1010 1420 1410
Koradacheri NR BPT 1800 2000 1900
Manalurpet 75 Other 1012 NR NR
Manamadurai NR A. Ponni 1450 1500 1475
ADT 36 1320 1500 1450
Red 1300 1450 1410
Paramakudi NR ADT 36 1300 1500 1440
Other 1380 1450 1430
Rajapalayam NR F?“pe.r 1500 1850 1650
onni
Sankarankovil NR ADT 36 1500 1580 1550
Sevur 20.7 Other 1450 1500 1450
Singampuneri NR A. Ponni 1575 1610 1600
ADT 36 1350 1420 1410
Sivagangai NR A. Ponni 1600 1650 1610
ADT 36 1400 1500 1450
Red 1400 1450 1410
Thenkasi NR Other 4000 5000 4500
Thirukovilur 375 ADT 37 1048 NR NR
ADT 39 1040 NR NR
BPT 1380 1678 1500
Thiryagadurgam 67.5 ADT 37 893 1012 1012
BPT 1640 1641 1641
Other 1031 1115 1115
o L“rt]? 1225 1328 1320
Thoothukudi NR Other 1420 1440 1430
Vandavasi 341.05 ADT 37 900 1047 983
Other 900 1091 980
Villupuram 25 ADT 37 959 1021 983
ADT 39 1040 1105 1069
Other 987 1025 1005
Telangana
Amangal NR 1001 1450 1450 1450
Bhadrachalam 98.7 5001 1360 1450 1360
Chandur NR 1001 1450 1450 1450
Chandur(Mungodu) NR I.R. 64 1450 1450 1450
Chityal NR MTU-1010 1450 1450 1450
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Choutuppal NR I.R. 64 1450 1450 1450
Devarakonda NR MTU-1010 1400 1400 1400
Devarkonda(Dindi) NR MTU-1010 1400 1400 1400
Devarkonda(Mallepalli) NR MTU-1010 1400 1400 1400
Dubbak 10 I.R. 64 1450 1450 1450
Gandhari NR MTU-1010 1450 1450 1450
Halia NR MTU-1010 1400 1400 1400
Kataram NR Paddy 1450 1450 1450
Kathalapur NR 1001 1400 1400 1400
Khanapur NR MTU-1010 1450 1450 1450
Kodad NR I.R. 64 1400 1400 1400
Kollapur NR Hansa 1450 1450 1450
Kothagudem 89 1001 1400 14500 1430
Manthani 5 Paddy 1410 1410 1410
Medak NR MTU-1010 1450 1450 1450
Metpally NR MTU-1010 1450 1450 1450
Mothkur NR MTU-1001 1410 1410 1410
Nakrekal NR MTU-1010 1450 1450 1450
Narsapur NR MTU-1010 1400 1500 1450
Nidamanoor NR BPT 1410 1450 1410
Pothgal NR MTU-1010 1450 1450 1450
Sarangapur NR MTU-1010 1450 1450 1450
Vemulawada NR 1001 1400 1400 1400
Voligonda NR MTU-1010 1450 1450 1450
Voligonda(Ramannapet) NR MTU-1010 1450 1450 1450
Tripura
Swarna
Garjee 1.5 Masuri 1200 1250 1225
(New)
Sonamura 5 Fine 1400 1500 1450
Masuri 1250 1300 1275
Other 1000 1100 1050
Uttar Pradesh
Aligarh 270 Basumathi 1950 2050 2000
Lakhimpur 20 Common 1340 1420 1405
Lalganj 15 Common 1450 1500 1475
Naugarh 7 Paddy 1185 1245 1210
Coarse
Partaval 40 Paddy 1225 1275 1250
Coarse
Pilibhit 70 Other 1395 1430 1410
Raibareilly 15 Common 1520 1550 1540
Sitapur 148 Other 1200 1300 1262
Uttrakhand
Rudrapur 74.7 Other 1400 1650 1550
West Bengal
Falakata 1.8 Common 1080 1130 1105
Kalipur 92 Other 1240 1280 1260
Swarna 1130 1160 1150
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Masuri
(New)
Kandi 20 Other 1000 1100 1050
Mathabhanga 8 Common 1000 1100 1050
Samsi 50 Other 1040 1060 1050
Paddy fine 1100 1120 1110
(Arrivals and Prices in Rs/Qtl)
Rice Prices in Various Markets
Market Arrivals Variety Minimum Maximum Modal Price
Price Price
(Tonnes) (Rs./Quintal) | (Rs./Quintal) | (Rs./Quintal)
Andhra Pradesh
Markapur 0.1 BPT 3800 4000 3900
Nandyal NR Sona Fine 3700 3800 3750
Narasaraopet NR BPT 3900 4100 4000
Ongole 0.1 BPT 3900 4000 3960
Pamarru NR Medium 2100 2300 2200
Polavaram NR Sona 1300 1360 1310
Assam
Dibrugarh 20.1 Other 2000 2900 2450
North Lakhimpur 24 Common 1800 2000 1900
Fine 2600 2800 2700
Super Fine 3000 4000 3500
Silapathar 6.1 Fine 1500 3500 3000
Medium 2100 2300 2200
Jharkhand
Khunti NR Coarse 1650 1750 1700
Fine 3120 3280 3200
Medium 2200 2300 2250
Other 1800 2200 2000
Lohardaga NR Common 1650 1840 1760
Fine 2900 3250 3150
Medium 1900 2260 2150
Kerala
Chengannur 7.5 IR-8 2400 2800 2500
Jaya 3000 3500 3200
Ernakulam 0.25 Jaya 3200 3500 3500
Kottayam 10 Other 3200 3600 3500
Manjeri 290 Other 2700 3700 2900
Punalur 1 Jaya 1600 1600 1600
Maharashtra
Bhivandi 7 1009 Kar 2200 2400 2250
Kolhapur(Laxmipuri) 27 1009 Kar 2050 4700 3500
Palghar 48 1009 Kar 2817 3558 3051
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Meghalaya
Shillong 1 Other 3400 3600 3500
Orissa
Jajpur 20 Other 1800 2400 2000
Kendupatna(Niali) 20 Other 2000 2000 2000
Punjab
Muktsar 10 Basmatl 2300 2300 2300
Paddy
Tripura
Melaghar 2 Coarse 2200 2300 2250
Fine 2800 3000 2900
Masuri 2300 2400 2350
Uttar Pradesh
Achalda 70 Il NR NR 2280
Agra 145 Il NR NR 2135
Aligarh 80 Il 2120 2200 2170
Allahabad 130 Other NR NR 2180
Ballia 100 11 1950 2100 1980
Bareilly 112 Coarse NR NR 2260
Bindki 68 Other NR NR 2255
Buland Shahr 8 11 1700 2100 2025
Etah 5 Other 1800 1900 1890
Farukhabad 4.5 11 NR NR 2140
Firozabad 12 1] NR NR 2070
Gulavati 2.5 1] NR NR 2045
Jahanabad 17 Coarse NR NR 2060
Jasra 15 11 NR NR 2015
Jhansi 7 Other 2050 2150 2100
Kannauj 12.5 1] NR NR 2180
Kanpur(Grain) 300 11l NR NR 2170
Kasganj 9 Coarse 1950 1990 1970
Khairagarh 7 1" NR NR 2100
Lakhimpur 22 Other 2100 2200 2145
Lalganj 20 1" 1900 1940 1925
Mathura NR 11 NR NR 2070
Mirzapur 7 Other 1910 1990 1950
Muradabad 6 1" NR NR 2300
Naugarh 14.5 1" 2000 2045 2020
Orai NR Other NR NR 2150
Partaval 30 1" 1975 2025 2000
Pilibhit 100 Coarse 2180 2210 2195
Raibareilly 5.5 Other 2060 2100 2070
Rura 3.5 11 NR NR 2100
Saharanpur 65 11 NR NR 2160
Sardhana 1.2 1" NR NR 2180
Sitapur 127 Coarse 2060 2300 2210
Siyana 2 11 NR NR 2075
Yusufpur 15 11 1900 1980 1940
Uttrakhand
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Ramnagar 15 Common 2000 2000 2000
West Bengal
Alipurduar 19 Common 2150 2250 2200
Fine 2900 3000 2950
Balarampur 2.2 Other 2170 2200 2180
Beldanga 44 Other 2260 2300 2280
Ratnachudi
Champadanga 12 (718 5- 2250 2450 2350
749)
Coochbehar 67 Coarse 2025 2100 2050
Masuri 3025 3125 3050
Diamond Harbour(South 20 Common 1850 1950 1900
24-pgs)
Super Fine 3150 3250 3200

Falakata 13.4 Common 1980 2080 2030

Kalipur 72 Other 1950 2100 2050
Sona
Mansoori
Non 1700 1800 1750
Basmati
Karimpur 3 Other 3100 3200 3150
Kasimbazar 43 Other 2250 2300 2280
Mathabhanga 120 Common 1900 2000 1950
Mekhliganj 20 Common 2000 2100 2050
Fine 3000 3100 3050
Ratnachudi
Pandua 48 (718 5- 2600 2800 2700
749)

Pundibari 20 Coarse 2000 2100 2050
Purulia 24 Other 2140 2160 2140
Raiganj 9 Other 2650 2750 2700

Ramkrishanpur(Howrah) 19.8 Other 2200 2400 2300
Sona
Mansoori
Non 1800 2000 1900
Basmati
Samsi 50 Fine 2990 3020 3000
H.Y.V. 1890 1920 1900
Ratnachudi
Sheoraphuly 10 (718 5- 2600 2800 2700
749)

(Arrivals and Prices in Rs/Qtl)

Disclaimer
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The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This document is not, and should not
be construed as, an offer to sell or solicitation to buy any commodities. This document may not be reproduced, distributed or published, in whole or in
part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or their officers, directors and
employees may have positions in any commodities mentioned in this document (or in any related investment) and may from time to time add to or
dispose of any such commodities (or investment). Please see the detailed disclaimer at © 2016 Indian Agribusiness Systems Pvt. Ltd.



