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Domestic Market Highlights:

e All-India progressive procurement of Rice as on 17.05.2019 for 2018-19 was at 405.32 lakh
tons against the procurement of 300 lakh tons in the corresponding period of last year.
According to available data, in the current kharif marketing season, Punjab has procured 113.34
lakh tones rice, 39.09 lakh tons in Haryana, 40.80 lakh tons in Chhattisgarh, 45.73 lakh tons in
Telangana, 32.33 lakh tons in Uttar Pradesh 34.65 lakh tons in Orissa, 32.25 lakh tons in Andhra
Pradesh, 13.95 lakh tons in Madhya Pradesh, 16.57 lakh tons in West Bengal, 4.62 lakh tons in
Uttrakhand, 11.58 lakh tons in Tamil Nadu, 4.25 lakh tons in Maharashtra and 9.28 lakh tons in
Bihar.

e The Maharashtra government has set up State Agriculture Committee to create a new agri
export policy of the state, which aimstoincrease the export of rice and fruits.

e Rice export prices in top exporter India slid this week to their lowest in nearly seven months
as demand continued to stagnate, while rates for Vietnamese rice dipped on expected increase
in stockpiles after the summer harvest.

e West Bengal's rice industry was suffering similar losses due to lower demand but due to
imposing duty on rice imports by Bangladesh, there was a possibility of further reduction in rice
exports from West Bengal. Last year, Bangladesh imposed 28% duty on rice imports from India.
Because of which non-basmati rice exports came down heavily for Bangladesh. Because of this,
there was tremendous decline in rice exports between April and February. From April 1, 2018 to
February 2019, only 4.25 lakh tons of rice was exported from India compared to 70 lakh tons in
the same period lastyear.

e An important agricultural productive state of South India Andhra Pradesh, the target of
production of sowing area and production of different crops has been set for the forthcoming
kharif season. It has set target of 84.59 lakh tonnes of paddy, 5.35 lakh tonnes of maize, 2.37
lakh tonnes of arhar (tuvar) and total 95.86 lakh tonnes of foodgrain production. The Andhra
Pradesh Agriculture Ministry has increased the production estimation of paddy in the next
season. According to the Ministry of Agriculture, the production target of paddy in the next
season was 84.6 lakh tonnes, which was 78.28 lakh tonnes last year.

e India's rice exports during 2018-19 financial year dropped 7.2% to 11.95 million tonnes,
according to latest data from the Agricultural and Processed Food Products Export Development
Authority (APEDA). The drop was mainly due to poor demand for non-basmati rice from
Bangladesh and African countries, adding exports of non-basmati rice fell 14.5 percent from a
year ago to 7.53 million tonnes. Exports of basmati rice, however, rose 8.8% to 4.41 million
tonnesduring FY 2018-19 from 4.05 milliontonnesayearearlier.

e As per latest update exports of Potato, Onion, Rice, Wheat Flour, Sugar, Dal and Eggs have
been exempted from any domestic restriction or prohibitions with effect from April’19 under
bilateral trade agreement between India and Maldives. The export quantity for Rice and Wheat
flour for 2019-20 is 89.45 thousand tonnes and 78.61 thousand tonnes respectively. The
quantity for Rice and Wheat flour is higher by 88.51% and 78.28% respectively compared to
2018-19. Indiais pushingits exports through G2G trade.
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e The Central Government asked the State Governments to give subsidy of Rs. 500 per quintal
to the subsidy given on the old paddy seed and to give the incentive of 1000 rupees per quintal
for the paddy of New Variety, the purpose behind thisis thatthe use of old seeds Reduced.

e Since the arrival of paddy in the mandis is negligible, the rice market increased by 16% in
April. Exports of non-basmati rice decreased 13.6% compared to last year to 67.11 lakh tonnes
which was 77.66 lakh tonnes from April to February last year. On the other hand exports of
basmati rice increased by 6.5% to 38.55 lakh tonnes. Overall rice exports, compared to last year,
exports were down by 7.2% to 105 lakh tonnes.

International Market Highlight:

e Unofficial and preliminary Thailand rice exports (excluding fragrant rice) for April 15-21, 2019,
totalled 43,611 metric tons, down 92,095 metric tons from the previous week and down 74,059
metric tons from the four week moving average of 117,670 metric tons . Rice exports from
January 1 — April 21, 2019, totalled 2,219,471 metric tons, down 24 percent from the same
periodlastyear.

¢ In the international market, India’s 5% broken parboiled rice was quoted around $371 - $374
per tonne this week- down from last week’s $373 - $S376. Aggressive selling of old inventories by
Chinawas reported toweigh onthe global prices.

e Bangladesh has postponed a decision on lifting its ban on rice exports until the completion of
summer rice harvest as cyclone Fani is estimated to have partially damaged the summer sown
“Boro” crop on 55,600 hectares of land.

e Egypt is seeking to buy at least 20,000 tonnes of 10-12 percent broken rice for delivery
between July 25 and Aug. 20, a source with Vietnam's Ministry of Industry and Trade was
reported saying.

e lvory Coast banned rice imports from Singapore-based commodity trader Olam International
for one year after destroying an 18,000-tonne shipment of spoilt.

e Rice production in Burma (also called Myanmar) in MY 2019/20 is forecast to increase as
farmers increase planting acreage in anticipation of favorable weather and due to attractive
prices. Burma's overall rice exports in MY 2019/20 are forecast remain at the same level as MY
2018/19 at 3.0 MMT. There will be some lost market potential in the EU, offset by some
increased market potentialin China.

e From April 1, 2018 to March, 2019, Myanmar’s rice and broken rice exports are expected to
reach about 2.3 million tons, down about 1.2 million tons compared with the same period last
year. Myanmar Rice Federation (MRF) This year, country has exported more than two million
tons of rice. The total rice exports are expected to hit about 2.3 million tons including the
additional exports in March. In the past, Myanmar’s fiscal year was from April 1 to March 31.
Since 2018-2018 fiscal year, Myanmar has changed its fiscal year from October 1 to September
30.

Rice Daily Prices:

Prices (Rs/Qtl)

Variety 20-May-  18-May-
19 19
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1121 Paddy 4400 4352 48
1509 Paddy 3850 3822 28
DB Paddy 3325 3350 -25
Traditional Basmati Paddy 5300 5300 Unch
Basmati Rice (Raw Wand) 9500 9500 Unch
Sarbati Sella Wand 4400 4400 Unch
SBT Raw Wand 4700 4700 Unch
Parmal Sella wand 3250 3200 50
Delhi (Naya Bazar) Parmal Steam Wand 3300 3250 50
Parmal Raw 2700 2700 Unch
DB Raw Wand 6250 6250 Unch
1121 Raw Wand 9000 9000 Unch
1121 Sella Wand 7950 7900 50
1121 Steam Wand 9100 9000 100
1509 Steam Wand 8900 8800 100
1509 Sella Wand 7700 7600 100
Sugandha Steam 7000 6800 200
Sarbati Sella Rice 4300 4300 Unch
Sarbati Raw Rice 4600 4600 Unch
Sarbati Steam(New Crop) 4800 4700 100
Basmati Rice Raw 9400 9400 Unch
Basmati Paddy 5200 5200 Unch
Parmal Gowt Quality/47 2600 2600 Unch
Punjab (Amritsar) Parmal Steam Wand/47 3200 3150 50
1121 Steam Wand 9000 8900 100
1121 Sella Wand 7850 7800 50
1121 Paddy 4300 4352 -52
1509 Paddy 3300 3300 Unch
1509 Sella 7600 7500 100
1509 Steam 8800 8700 100
Basmati Rice Raw 9500 9500 Unch
Sarbati Steam(New Crop) 4900 4800 100
Sarbati Sella 4400 4400 Unch
Parmal Raw Rice/14/13/47 3050 3050 Unch
IR8 2850 2850 Unch
Haryana (Karnal)
1121 Sella Wand 7950 7900 50
1121 Paddy 4400 4352 48
Parmal Sella/47 2700 2700 Unch
DB Sella Wand 5900 5800 100
DB Steam 6500 6500 Unch
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1121 Steam 9100 9000 100
Basmati Paddy 31no. 3900 3900 Unch
PR-Steam 3300 3250 50
1509 Paddy 3500 3500 Unch
1509 sella 7700 7600 100
Swarna Parboiled 5% Silky Sortex 3300 3300 Unch
Swarna Partg())llrteedX 100% Silky 2900 2900 Unch
West Bengal (Kolkata) IR-36 Parboiled 5% Silky Sortex 3150 3150 Unch
IR-64 Parboiled 25% Silky Sortex 3400 3400 Unch
Miniket 5% Broken 4000 4000 Unch
Kurnool (Andhra Pradesh) Sona Fine (Rice) 4300 4300 Unch
MaCh”i"l’D"’:g:jae”;th”dhra B.P.T Raw (Rice) NA NA :
HMT 4500 4500 Unch
Shri Ram 4500 5100 -600
Bhatapara(Chhattisgarh) Vishnu Bhog 5500 6200 -700
Dugraj 3200 3200 Unch
Swarna 2500 2500 Unch
Swarna 5% Broken 2430 2430 Unch
Rajim(Chhattisgarh) BPT Boiled 2830 2780 50
BPT Steam 3300 3150 150
HMT Raw 4500 4500 Unch
Shri Ram Best 4000 4000 Unch
Nagpur(Maharas htra) Best Chinnur 4500 4500 Unch
BPT 2800 2800 Unch
Rupali 2700 2700 Unch
IR-36 SELLA 2250 2250 Unch
Gondia(Maharashtra) HMT RAW 3350 3350 Unch
BPT Parboiled 2700 2700 Unch
Sona Steam 3700 3700 Unch
Raichur(Kamatka) Sona Raw . 5200 4700 500
Ganga Kavweri 3700 3600 100
HMT 4700 4200 500
BPT Steam 3600 3600 Unch
BPT raw 4100 4100 Unch
) Steam kolam Sortex 5300 5300 Unch
Nizamabad(Telangna) -
Shri Ram kolam 5200 5200 Unch
IR-64 2600 2600 Unch
Kinki 2000 2000 Unch
Hyderabad(Telangana) 64-Bold Sortex/IR-64 2500 2500 Unch
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Sona Maruti Steam 3900 3900 Unch
IR-SILKI SORTEX 2300 2300 Unch
Organic Basmati (New Crop) 12000 12000 Unch
Dehraduni Basmati(New Crop) 10000 10000 Unch
1121 Steam(New Crop) 9000 9000 Unch
Uddhamsingh
Nagar(Uttrakhand) 1509 Steam(New Crop) 8000 8000 Unch
Sugandh Sella 6000 6000 Unch
Parmal Sela(New Crop) 2500 2500 Unch
Sharbati Steam(New Crop) 5200 5200 Unch
IR 8-Jaya Sortex 2475 2475 Unch
Ahmedabad(Gujarat) Parmal Sortex 2550 2550 Unch
Kolam Sortex 2600 2600 Unch
[ ]
e PADDY
Arrivals(in Minimum Maximum Modal
Market Center tonnes) Variety Prices(in Prices(in Prices(in
Rs/quintals) | Rs/quintals) [ Rs/quintals)
Cereals
Paddy(Dhan)(Common)
Andhra Pradesh
Alagadda NR Sona 1860 2050 1950
Atmakur 0.01 Sona Mahsuri 1750 1750 1750
Banaganapalli 1 Sona Mahsuri 2000 2100 2050
Nandikotkur NR Sona 1750 1750 1750
Nandyal 1 Sona Mahsuri 1800 1900 1850
Chattisgarh
Amoda 10 1001 1400 1400 1400
Arang 44 Paddy Medium 1300 1300 1300
Bardewri 10 Fine 1400 1400 1400
Belargaon 6 .LR. 36 1400 1400 1400
Boraee 9 .R. 36 1500 1500 1500
Champa 44 Paddy 1395 1395 1395
Charama 105 Other 1400 1400 1400
Dudhawa 29 Fine 1400 1400 1400
Jaijaipur 0.5 1001 1551 1551 1551
Kanker 20 1001 1400 1400 1400
Kasdol 2 Paddy 1200 1400 1300
Lakhanpuri 20 Other 1400 1400 1400
Nagari 16 .LR. 36 1425 1425 1425
Narharpur 21 Other 1400 1400 1400
Pirda 30 Paddy Coarse 1330 1330 1330
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Sarona 11 Fine 1400 1400 1400
Takhatpur 147 Swar(r(‘)"’l‘_gg"su” 1300 1300 1300
Gujarat
Dahod 163.9 Paddy Coarse 1480 1515 1500
Paddy fine 1610 1750 1700
Morva Hafad 1.2 Paddy 1300 1650 1475
Tarapur 22452 Other 1350 2620 1996
Karnataka
Channagiri 80 Paddy 1650 1805 1800
Haliyala 94 Paddy Medium 1650 1750 1650
Hanagal 279 Paddy 1400 1950 1700
Harihara 863 1001 1750 1800 1775
Paddy Dappa 1650 1650 1650
Lingasugur 93 Paddy 1800 2430 2385
Santhesargur 23 Paddy 1700 1700 1700
Kerala
Pulpally | 5 | Other | 1750 | 1950 | 1850 |
Madhya Pradesh
Praswada | 4 | Common | 1750 | 1850 | 1800 |
Odisha
Attabira 7338.69 Other 1750 1790 1750
Bonai 10 Other 1750 1790 1750
Godabhaga 156.2 Other 1750 1770 1750
Nimapara 12 Other 1650 1770 1750
Pondicherry
Karaikal 0.01 BPT 2333 2333 2333
Fine 1583 1750 1667
Other 1583 1583 1583
Pommani 1667 1667 1667
White Ponni 2083 2083 2083
Rajasthan
Kota 75 Other 3082 4200 3300
Tamil Nadu
Acharapakkam 0.02 ADT 37 1650 1800 1750
Avalurpet 6 Other 1453 1855 1720
Bodinayakkanur NR Other 1830 1930 1850
Budalur 21.84 BPT 1800 2000 1900
Chengalpattu 1 ADT 37 1336 1519 1428
Chinnamanur NR Other 1830 1910 1870
Cumbum NR Other 1810 1930 1870
Gummidipoondy NR ADT 37 1470 1750 1570
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Karaikudi 0.1 A. Ponni 2100 2300 2200
Madathukulam NR Other 1710 1750 1740
Madurai NR ADT 43 1580 1615 1600
AST 16 1620 1692 1656
Ponni 2080 2154 2117
Sona 2080 2154 2117
Maduranthagam 0.02 ADT 37 1700 1820 1790
Manalurpet 04 ADT 37 1483 1509 1496
Melur 0.01 ADT 36 1860 1930 1895
ADT 43 1890 1950 1920
Orathanadu 5 BPT 1750 1800 1780
Pallipattu 1 ADT 37 1336 1519 1428
Ponner NR ADT 43 1470 1750 1570
Rajasingamangalam 0.1 ADT 36 1700 1800 1750
Sangarapuram 16.7 A. Ponni 1612 1812 1689
Sunguvarchatram 1 ADT 37 1336 1519 1428
Theni NR Other 1820 1900 1860
Thirumangalam NR ADT 43 1952 1975 1968
Ponni 2480 2500 2490
Thiruppananthal NR Other 1800 1900 1850
Thiryagadurgam 11 Other 1801 1838 1814
White Ponni 2276 2313 2294
Tindivanam 0.1 Other 1200 1293 1290
Ulundurpettai 6 ADT 37 1641 1878 1759
ADT 39 1518 1817 1667
Uthiramerur 0.07 ADT 37 1548 1590 1560
Vallam 1 BPT 1850 1950 1900
Vikkiravandi 2.3 ADT 37 1213 1711 1467
Villupuram 90 ADT 37 1608 1855 1760
Telangana
Huzurnagar 0.1 BPT 1770 1770 1770
Huzzurabad 1 1001 1750 1750 1750
MTU-1010 1770 1770 1770
Koratla 10 MTU-1010 1750 1800 1770
Medchal 0.1 .R. 64 1770 1770 1770
Miryalaguda 0.1 MTU-1010 1770 1770 1770
Nakrekal 0.1 MTU-1010 1770 1770 1770
Narayanpet 19.7 Hansa 1523 1549 1549
Sona 1528 1836 1828
Pargi 0.1 Hansa 1700 1700 1700
Pitlam 24.6 MTU-1010 1750 1770 1770
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Ramannapet 1 1001 1770 1770 1770
Sircilla 440 MTU-1010 1770 1770 1770
Suryapeta 183.7 BPT 1404 2050 1989
HMT 1602 2059 1768
I.LR. 64 1239 1701 1672
Voligonda 1 1001 1770 1770 1770
Wanaparthy town 5.2 Hansa 1451 1520 1451
Sona 1451 1810 1721
Wyra 120 Samba Masuri 1720 1770 1750
Uttar Pradesh
Akbarpur 16 Common 1610 1680 1640
Bangarmau 21.6 Paddy Coarse 1575 1625 1600
Bindki 45 Paddy Coarse 1680 1750 1700
Paddyfine 2100 2200 2140
Doharighat 15 1001 1600 1755 1750
Faizabad 15 Common 1630 1675 1650
Gadaura 35 Paddy Coarse 1640 1690 1680
Golagokarnath 0.7 Common 1640 1750 1660
Gonda 328 Common 1600 1685 1625
Hardoi 360 Paddy Coarse 1610 1650 1630
Jayas 54 Common 1675 1725 1710
Nautnava 2 Paddy Coarse 1700 1790 1760
Payagpur 9 Paddy Coarse 1520 1560 1540
Pilibhit 20 Paddy Coarse 1710 1780 1750
Risia 17 Paddy 1570 1610 1590
Sahiyapur 18 Paddy Coarse 1500 1630 1560
Salon 25 Common 1750 1770 1760
Sandi 1 Other 1600 1700 1650
Shahabad(New Mandi) 3.9 Common 1600 1680 1640
Soharatgarh 75 Paddy Coarse 1580 1600 1590
Tulsipur 23 Other 1800 1890 1840
Utraula 21 Other 1670 1750 1710
Wansi 55 Paddy Coarse 1740 1750 1745
West Bengal
Indus(Bankura Sadar) 55 Common 1750 1770 1750
Kalipur 72 Common 1750 1770 1750
Paddy fine 1800 1900 1850
Kalna 255 Ratna 1770 1770 1770
Swarna Masuri 1750 1750 1750
(New)
Kandi 70 Common 1750 1850 1800
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Khatra 16 Swazrlllaev'\c)asuri 1750 1770 1750
Rampurhat 86 Common 1390 1410 1400
Fine 1210 1230 1220
RICE
Arrivals(in . 'V"F“m”f“ Ma_ximu_m Modal_
Market Center tonnes) Variety Prlcgs(ln Prlcgs(ln Prlcgs(ln
Rs/quintals) | Rs/quintals) [ Rs/quintals)
Cereals
Rice
Assam
Cachar 40 Common 2200 2500 2400
Fine 2500 3000 2800
Gauripur 435 Fine 3500 5000 4500
Medium 1800 3000 2500
Karimganj 60 Medium 2400 2500 2450
Gujarat
Dahod 5 Coarse 4000 4400 4300
Jambusar 0.1 Other 3000 3400 3200
Jambusar(Kaavi) 1 Other 2800 3400 3200
Karnataka
Bangalore 2640 Medium 4300 4800 4550
Holenarsipura 22 Kachha Basmati 1900 1900 1900
Kerala
Kottayam 6 Other 3200 3600 3500
Odisha
Betnoti 0.04 Sanna Bhatta 2000 2500 2200
Bonai 3.8 Other 3500 3500 3500
Nimapara 4 Other 2900 3100 3000
Uttar Pradesh
Achnera 0.8 1 2520 2560 2540
Agra 110 1l 2530 2560 2545
Akbarpur 36 Common 2310 2390 2360
Aligarh 80 1 2500 2540 2520
Allahabad 30 Coarse 2200 2630 2380
Anandnagar 1 I 2200 2450 2350
Atarra 195 1 2280 2380 2330
Auraiya 1 1 2350 2550 2450
Azamgarh 90 1 2400 2500 2445
Badayoun 9 11l 2380 2550 2480
Ballia 70 1] 2300 2400 2360
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Banda 10 1l 2285 2365 2315
Bangarmau 3 I 2225 2275 2250
Bareilly 85 Common 2425 2475 2450
Bharthna 25 Coarse 2450 2650 2550
Bijnaur 25 Common 2260 2400 2320
Bilsi 0.3 Medium 2400 2500 2450
Bindki 120 Common 2300 NR 2400
Buland Shahr M 2500 2750 2640
Chhibramau(Kannuj) I 2450 2550 2500
Chitwadagaon Other 2000 2200 2100
Dadri 20 1] 2800 2920 2850
Doharighat 15 1009 Kar 1800 2300 2100
Etah 4 1] 2520 2600 2560
Faizabad 40 Il 2360 2400 2375
Farukhabad 12 1 2600 2700 2640
Fatehabad 20 Other 2400 2500 2450
Fatehpur 6 Il 2200 2400 2300
Gadaura 6 1 2000 2200 2100
Ghaziabad 120 1] 2700 2800 2750
Gonda 154 1 2430 2480 2450
Gurusarai 15 1l 2250 2350 2310
Hapur 50 Il 2750 3200 2890
Hardoi 200 Il 2300 2380 2340
Jahangirabad 35 I 2600 2650 2625
Jaunpur 39 Il 2320 2360 2340
Jayas 15 Il 1960 2015 1980
Kannauj 8.5 I 2450 2550 2500
Kanpur(Grain) 140 I 2300 2400 2360
Karvi 11 1l 2210 2360 2295
Kayamganj 20 11l 2640 2660 2650
Khairagarh 0.1 1l 2650 2750 2700
Kishunpur 10 1l 1700 1900 1800
Lalitpur 40 1] 2550 2650 2600
Mahoba 11.2 Other 2250 2310 2285
Mathura 25 1 2650 2850 2750
Muradabad 8 Common 2575 2650 2600
Muzzafarnagar 18 I 2850 2890 2875
Nautnava 15 11l 2100 2300 2200
Paliakala 115 Coarse 2240 2340 2290
Pilibhit 100 Coarse 2510 2540 2525
Rampur 21 Common 2500 2580 2540
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Robertsganj 9 I 2300 2370 2345
Ruperdeeha 6 1 2100 2200 2150
Saharanpur 38 I 2800 2900 2860
Sahiyapur 16 n 2350 2410 2380
Saidpur 13 n 3150 3350 3250
Sirsaganj 14 I 2450 2650 2550
Soharatgarh 18 n 2380 2400 2390
Tamkuhi Road 6 M 2150 2250 2200
Tundla 1.8 n 2510 2530 2520
Ujhani 15 Common 2450 2550 2500
Varanasi(Grain) 350 I 2350 2415 2380
Vilthararoad 10 n 2100 2200 2150
Vishalpur 145 Common 2500 2600 2550
Wansi 22 I 2105 2115 2110
Uttrakhand
Bazpur 1004 Common 2200 2300 2250
Gadarpur 2370 Other 1850 2560 2205
Roorkee 210 Other 5870 5870 5870
West Bengal
Alipurduar 20 Common 2550 2650 2600
Fine 3250 3350 3300
Beldanga 50 Other 2650 2800 2750
Bishnupur(Bankura) 10 Common 2600 2700 2650
Fine 2800 2900 2850
Champadanga 16 Rat”ac';‘igi)ms 5 2950 3050 3000
Falakata 20 Common 2550 2650 2600
Fine 3250 3350 3300
Ghatal 16 Fine 2400 2500 2450
Masuri 2200 2300 2250
Indus(Bankura Sadar) 40 Fine 2650 2750 2700
Islampur 13 Other 3500 3600 3550
Kaliaganj 10 Other 3400 3500 3450
Kalimpong 18 Other 4700 4900 4800
Kalipur 64 Common 2350 2450 2400
Fine 3050 3250 3150
Kalna 79.5 Fine 2900 2900 2900
Other 2170 2170 2170
Kalyani 35 Fine 3200 3600 3400
Other 2800 3200 3000
Sona 2200 2600 2400
Kandi 26 Common 2500 2540 2520
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Karimpur 45 Other 2800 3000 2950
Karsiyang(Matigara) 185 Other 2800 3200 3000
Khatra 14 Common 2600 2700 2650
Pandua 50 Rat“acgj‘gi)ms 5 2800 2900 2900
Raiganj 12 Other 3400 3500 3450
Rampurhat 102 Common 2210 2250 2230
Fine 2520 2560 2540
Ranaghat 45 Other 3500 3600 3550
Siliguri 187 Fine(Basmati) 3500 3800 3700
Other 2500 2900 2700

[ ]

Disclaimer

The information and opinions contained in the document have been compiled from sources believed to be
reliable. The company does not warrant its accuracy, completeness and correctness. Use of data and
information contained in this report is at your own risk. This document is not, and should not be
construed as, an offer to sell or solicitation to buy any commodities. This document may not be
reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without
prior permission from the Company. IASL and its affiliates and/or their officers, directors and employees
may have positions in any commodities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such commodities (or investment). Please see the detailed
disclaimer at © 2019 Indian Agribusiness Systems Ltd.



