Rice Daily Fundamental Report

Domestic & International Market Highlights:

* Myanmar has managed to achieve its rice export target of 2.5 million tons in over 11
months of the present fiscal year (FY) 2019-2020. As of Sept. 11 in the present
FY, the country exported over 2.53 million tons of rice and broken rice.

(2) Pakistan is yet to implement the Geographical Indications (Gl) law promulgated in
March this year, India has applied for an exclusive Gl tag to Basmati rice in the
European Union (EU).

* Rice exports from India are expected to rise to a new record level, due to severe drought
in India's second largest rice exporter in the global export market - Thailand, the paddy
crop has suffered extensive damage. This is expected to result in a sharp decline in rice
production and exportable stocks. India is expected to get its direct and maximum
benefits. There is plenty of rice stock available in India and its kharif season is also going
to produce excellently. The export offer price of Indian rice is running much lower than
Thailand and Vietnam and the exchange rate of rupee is also favorable. Overall, the export
of rice from India is sure to increase to a new record level in MY2020-21. The President of
the All India Rice Exporters Association (AIREA) says that in the year 2020, rice exports
from India can boom and reach a new record level of 14.0 million tonnes, which has
reduced the rice exports from the previous year's 9.9 million tonnes.

* Non-basmati rice exports from India increased 68% year-on-year in the April-July
period, helped by a drop in rice production in Thailand. India exported 2.99 million tonnes
of non-basmati rice in the first four months of this financial year, up from 1.78 million
tonnes a year ago; It is expecting 7 million tonnes of non-basmati rice exports in FY21. A
drought in Thailand and resilient currency made rice shipments from the country more
expensive, putting India in an advantageous position. The Thai Rice Exporters Association
recently cut its export target for 2020 by 13% to 6.5 million tonnes, from an earlier
forecast of 7.5 million tonnes. Indian rice is cheaper than Thai rice by $100 per tonne. The
demand for non-basmati rice is very strong this year, with Africa being the largest buyer.

* India's 5% broken parboiled slipped t o $376-$382 per tonne from last week's $379-
$385. Domestic prices are softening due to the expected rise in production. Exports prices
are not falling in the same proportion because of the rising rupee.

e Thailand's benchmark 5% broken rice prices fell to $472-$477 from $475-$495 last
week, attributed largely due to the fluctuation in Thai Baht amid muted demand. New
supplies are steadily entering the market, and this could gradually lead to a decline in
prices over the next few weeks.

* The central government has started purchasing Kharif crops from farmers at the
minimum support price (MSP). Its marketing season is generally considered to start from
October 1, while this time in Punjab - Haryana, procurement started from September 26.
Farmers are agitating against agriculture law in a big way in these two states, which
contribute the most to rice in the central pool. Farmers fear that the government may
stop buying agricultural products at the minimum support price, while the government
has flatly denied this. By starting the paddy procurement early on the MSP, the
government has also given a message and an indication that it has no intention of ending
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the MSP. The minimum support price of paddy has been fixed at Rs 1868 per quintal for
general category and Rs 1888 per quintal for A grade. As per the available data, a record
hardening of 513.50 lakh tonnes of rice was done by the Central Government during the
entire marketing season of 2019-20.

Rice Daily Prices:

Prices (Rs/Qtl)
State/Centre Variety
9-Oct-20 8-Oct-20
1121 Paddy 2500 2500 Unch
1509 Paddy 1900 1980 -80
DB Paddy 2300 2300 Unch
Traditional Basmati Paddy 4000 4000 Unch
Basmati Rice (Raw Wand) 8800 8800 Unch
Sarbati Sella Wand 3700 3700 Unch
SBT Raw Wand 3600 3600 Unch
Parmal Sella wand 3200 3200 Unch
Delhi (Naya Bazar) Parmal Steam Wand 3300 3300 Unch
Parmal Raw 2400 2400 Unch
DB Raw Wand 5700 5700 Unch
1121 Raw Wand 5800 5800 Unch
1121 Sella Wand 4800 4800 Unch
1121 Steam Wand 5700 5700 Unch
1509 Steam Wand 4500 4500 Unch
1509 Sella Wand 3800 3800 Unch
Sugandha Steam 4500 4500 Unch
Sarbati Sella Rice 3550 3550 Unch
Sarbati Raw Rice 3450 3450 Unch
Sarbati Steam(New Crop) 3650 3650 Unch
Basmati Rice Raw 8650 8650 Unch
Basmati Paddy 3850 3850 Unch
Parmal Govt Quality/47 2800 2800 Unch
Punjab (Amritsar)

Parmal Steam Wand/47 3150 3150 Unch
1121 Steam Wand 5550 5550 Unch
1121 Sella Wand 4650 4650 Unch
1121 Paddy 2500 2500 Unch

1509 Paddy 1880 1980 -100
1509 Sella 3650 3650 Unch
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1509 Steam 4350 4350 Unch
Basmati Rice Raw 8700 8700 Unch
Sarbati Steam(New Crop) 3700 3700 Unch
Sarbati Sella 3600 3600 Unch
Parmal Raw Rice/14/13/47 2400 2400 Unch
IR8 2700 2700 Unch
1121 Sella Wand 4700 4700 Unch
1121 Paddy 2500 2500 Unch
Haryana (Karnal) Parmal Sella/47 3100 3100 Unch
DB Sella Wand 5100 5100 Unch
DB Steam 5600 5600 Unch
1121 Steam 5600 5600 Unch
Basmati Paddy 31no. 3500 3500 Unch
PR-Steam 3200 3200 Unch

1509 Paddy 1950 1980 -30
1509 sella 3700 3700 Unch
Swarna Parboiled 5% Silky Sortex 2600 2600 Unch
Swarna Parggrilzt)j( 100% Silky 2350 2350 Unch
West Bengal (Kolkata) IR-36 Parboiled 5% Silky Sortex 2400 2400 Unch
IR-64 Parboiled 25% Silky Sortex 2400 2400 Unch
Miniket 5% Broken 3000 3000 Unch
Gobind Bhog 5700 5700 Unch
Andhra Pradesh (Kurnool) Sona Fine (Rice) 4000 4000 Unch
Andhra Pradesh (Machilipatnam) B.P.T Raw (Rice) 3200 3200 Unch
HMT 4100 4100 Unch
Shri Ram 4300 4300 Unch
Chhattisgarh (Bhatapara) Vishnu Bhog 7300 7300 Unch
Dugraj 3600 3600 Unch
Swarna 2400 2400 Unch
Swarna 5% Broken 2350 2350 Unch
Chhattisgarh (Rajim) BPT Boiled 2550 2550 Unch
BPT Steam 3025 3025 Unch
HMT Raw 4100 4100 Unch
Shri Ram Best 4300 4300 Unch
Maharashtra (Nagpur) Best Chinnur 4500 4500 Unch
BPT 3000 3000 Unch
Rupali 3100 3100 Unch
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IR-36 SELLA 2540 2540 Unch
Maharashtra (Gondia) HMT RAW 3850 3850 Unch
BPT Parboiled 3050 3050 Unch
Sona Steam 3900 3900 Unch
Sona Raw 3700 3700 Unch
Karnatka (Raichur)
Ganga Kaveri 3300 3300 Unch
HMT 4300 4300 Unch
BPT Steam 3100 3100 Unch
BPT raw 3150 3150 Unch
Steam kolam Sortex 4600 4600 Unch
Telangna (Nizamabad) -
Shri Ram kolam 5300 5300 Unch
IR-64 2450 2450 Unch
Kinki 1900 1900 Unch
64-Bold Sortex/IR-64 2400 2400 Unch
Telangana (Hyderabad) Sona Maruti Steam 4000 4000 Unch
IR-SILKI SORTEX 2400 2400 Unch
Organic Basmati (New Crop) 10000 10000 Unch
Dehraduni Basmati(New Crop) 8500 8500 Unch
1121 Sela (New Crop) 6500 6500 Unch
Uttrakhand (Uddhamsingh Nagar) 1509 Steam(New Crop) 5300 5300 Unch
Sugandh Sella 4200 4200 Unch
Parmal Sela(New Crop) 3000 3000 Unch
Sharbati Steam(New Crop) 4600 4600 Unch
IR 8-Jaya Sortex 2400 2400 Unch
Gujarat (Ahmedabad) Parmal Sortex 2600 2600 Unch
Kolam Sortex 2500 2500 Unch
PADDY
Arrivals(in . "’“f‘im“.'“ Ma?(imu!'n _Mod_al
Market Center tonnes) Variety Prl'ces(m Prl_ces(ln Prl_ces(ln
Rs/quintals) | Rs/quintals) | Rs/quintals)
Cereals
Paddy(Dhan)(Common)
Chattisgarh
Ambikapur 5.6 I.R. 64 1530 1530 1530
Bagbahra 10 Paddy fine 1300 1300 1300
Balodabazar 20 Paddy 1400 1400 1400
Basana 158.2 MTU-1001 1300 1320 1310
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MTU-1010 1410 1490 1450
Belarbahara 6 I.R. 36 1400 1400 1400
Belargaon 8.8 I.R. 36 1400 1400 1400
Bhavarpur 10.4 MTU-1001 1350 1350 1350
Swarna Masuri
(New) 1400 1400 1400
Charama 44 Other 1500 1550 1525
Gattasilli 6 I.R. 36 1400 1400 1400
Kusmee 10 I.R. 36 1840 1840 1840
Lakhanpuri 5 Other 1500 1550 1525
Lohandiguda 408.9 Paddy Coarse 1200 1400 1300
Nagari 247.2 I.R. 36 1500 1520 1500
Narharpur 6 Other 1500 1550 1525
Pendraroad 12 Other 1350 1350 1350
Pratappur 2 I.R. 36 1835 1835 1835
Shakti 29.9 Paddy 1460 1460 1460
Shivrinarayanpur 4 Paddy 1400 1400 1400
Surajpur 0.4 I.R. 36 1840 1840 1840
Takhatpur 49.9 Paddy 1350 1350 1350
Gujarat
Dahod 9.1 Paddy Coarse 1100 1125 1115
Paddy fine 1400 1450 1425
Davgadbaria(Piplod) 0.4 Common 1160 1180 1170
Devgadhbaria 0.7 Common 1160 1180 1170
Kalol 4 Other 1350 1740 1600
Karnataka
Davangere 27 Paddy Medium 2250 3550 2900
Gangavathi 1093 I.R. 64 1400 1480 1480
Honnali 18 Paddy fine 1800 1800 1800
Lingasugur 69 Sona 1600 2300 2150
Mangalore 10 Paddy 1750 1950 1800
Raichur 5 Rajahamsa 1412 1412 1412
Sona Mahsuri 1123 1156 1156
Maharashtra
Amgaon 3 Other 1850 1872 1860
Gandchiroli 21 Other 2202 2412 2315
Pavani 1 Other 2100 2200 2100
Odisha
Bonai 4 Other 1815 3000 1815
Godabhaga 0.1 Other 1815 1835 1815
Nimapara 14 Other 1650 1800 1750

Pondicherry
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Karaikal 0.01 BPT 1840 1840 1840
Other 1450 1450 1450
White Ponni 1888 1888 1888
Thattanchavady 7.28 ADT 37 1164 1564 1364
I.R. 50 1253 1253 1253
Other 1333 1333 1333
Punjab
Abohar 1328 Paddy 1888 1888 1888
Amloh(Gobind Garh Mandi) 437 1001 1888 1888 1888
Bareta 815 Other 1888 1888 1888
Bhikhi 10 Paddy 1888 1888 1888
Boha 275 Paddy 1888 1888 1888
Dhilwan 2435.1 Paddy 1888 1888 1888
Dinanagar 1144 Paddy 1888 1888 1888
Faridkot 6478 Paddy 1888 1888 1888
Garh Shankar(Mahalpur) 395 Other 1888 1888 1888
Garhshankar(Saila Khurd) 720.4 Other 1888 1888 1888
Hathur 281 Other 1888 1888 1888
Jalalabad 2380 Other 1888 1893 1888
Jalandhar Cantt
(Jamshedpur Dana Mandi) 618 Other 1888 1888 1888
Jalandhar Cantt. 1044 Other 1888 1888 1888
Jalandhar City 1145.3 Other 1888 1888 1888
Naushera Pannua
(Dhotian) 563 Other 1888 1888 1888
Naushera Pannuan 6898 Other 1888 1888 1888
Noor Mehal 384.1 Other 1888 1888 1888
Noor Mehal(Kot Badal
Khan) 142.7 Other 1888 1888 1888
Patiala(Anaj Mandi Sanaur
Road) 330 Paddy 1888 1888 1888
Raman 507 Paddy 1888 1888 1888
Rampura Phul 55 Other 1988 1988 1988
Rampuraphul(Nabha
Mandi) 55 Other 1988 1988 1988
Sahnewal 579 Fine 1888 1888 1888
Sangrur 1000 Paddy 1888 1888 1888
Sidhwan Bet 193 Other 1888 1888 1888
Rajasthan
Bundi 90 Other 1400 1851 1626
Tamil Nadu
Budalur 1 BPT 1800 2000 1900
Chengalpattu 1 ADT 37 1359 1621 1490
Gangavalli NR BPT 1730 1800 1770
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Koradacheri 0.01 BPT 2050 2330 2100
Kudavasal 0.01 BPT 2050 2330 2100
Madurai NR AST 16 1580 1620 1600
Mannargudi 0.01 BPT 2050 2330 2100
Panruti 2.17 ADT 37 827 827 827
Poonthottam 0.01 BPT 2050 2330 2100
Thirukovilur 11.3 ADT 37 1412 1452 1432
Thirupoondi NR BPT 2100 2300 2200
Thiruvarur 0.01 BPT 2050 2330 2100
Thiryagadurgam 1.5 Other 1380 1528 1513
Tiruthuraipoondi 0.01 BPT 2000 2125 2050
Ulundurpettai 2 ADT 37 1812 1852 1840
Vaduvur 0.01 BPT 2050 2330 2100
Valangaiman 0.01 BPT 2050 2330 2100
Vedaranyam NR BPT 2100 2300 2200
Telangana
Kodad 0.1 BPT 1835 1835 1835
Suryapeta 147.5 BPT 1669 2169 2139
I.R. 64 1301 1549 1494
Uttar Pradesh
Dataganj 15 Sarvati 1550 1610 1580
Khalilabad 14 Paddy Coarse 1600 1725 1675
Shahjahanpur 4200 Common NR NR 1868
Sitapur 355 Paddy Coarse 1245 1868 1490
Tilhar 238.5 Common 1250 1350 1300
West Bengal
Swarna Masuri
Khatra 4 (New) 1750 1835 1815
Rampurhat 125 Common 1820 1840 1830
Sainthia 155 Common 1820 1840 1830
RICE
Arrivals(in . Mi[limu!'n Ma?(imu!'n _Mod'al
Market Center tonnes) Variety Prl_ces(ln Prl_ces(ln Prl_ces(ln
Rs/quintals) | Rs/quintals) | Rs/quintals)
Cereals
Rice
Gujarat
Dahod | 4.9 | Coarse ‘ 4000 | 4500 | 4300
Karnataka
Bangarpet | 157 | Broken Rice ‘ 2000 | 2200 | 2100
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IR 20 Fine Raw 3250 3850 3650
Bidar 24 Broken Rice 2200 2700 2400
CR 1009
(Coarse) Boiled 4000 5600 4600
Chintamani 13 Hansa 2000 2300 2200
Sona 3800 5000 4000
Gangavathi 310 Broken Rice 1450 1700 1700
Other 1830 3460 1841
Mangalore 20 Fine 3000 3900 3500
IR-8 2600 2850 2650
Kattasambar 2750 3000 2900
Manvi 75 Other 1580 1580 1580
Shimoga 106 Coarse 2000 2600 2300
Fine 3600 6200 4900
Medium 3200 4800 4000
Sindhanur 16 Broken Rice 1400 1400 1400
Pusa Basmati
Raw (Old) 2300 2300 2300
Maharashtra
Alibagh 1 Other 2000 2500 2200
Bhandara NR Other 2790 2790 2790
Devala 1 Other 1305 1390 1380
Murud 1 Other 2000 2500 2200
Sangli 10 Other 2500 6000 4250
Solapur 76 Other 2520 5600 3700
Odisha
Bolangir 7 Other 3400 3500 3400
Bonai 3.5 Other 4000 4000 4000
Nimapara 4 Other 2600 3000 2800
Tusura 9 Other 3400 3500 3400
Tripura
Champaknagar 2.5 Masuri 3000 3200 3100
Dasda 0.4 Masuri 2700 3000 2850
Kalsi 0.15 Masuri 2800 3000 2900
Pabiacherra 1.2 Masuri 2720 2810 2760
Panichowki 1.4 H.Y.V. 2800 3000 2900
Teliamura 28 Masuri 2700 2900 2800
Uttar Pradesh
Achalda 4 IT1 2200 2340 2300
Agra 20 I11 2620 2680 2645
Ajuha 9 Common 2350 2600 2400
Auraiya 2.2 II1 2100 2500 2320
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Baberu 2 IT1 2350 2510 2430
Bahraich 18.5 I11 2300 2410 2370
Barhaj 52 III 2550 2570 2560
Bharuasumerpur 1.2 ITT 2350 2450 2400
Bijnaur 9.5 Common 2550 2620 2590
Chandoli 1.7 IT1 2425 2625 2525
Chhibramau(Kannuj) 2.6 ITI 2400 2500 2450
Dadri 105 Fine(Basmati) 5900 6050 5950

IT1 2720 2880 2800
Devariya 7.5 III 2560 2595 2580
Etawah 20 III 2100 2500 2300
Faizabad 25 IT1 2360 2400 2375
Farukhabad 12 III 2400 2600 2500
Firozabad 29 IT1 2550 2650 2600
Kanpur(Grain) 80 ITI 2000 2150 2100
Khair 0.8 ITI 2570 2650 2600
Khalilabad 40 IT1 2350 2550 2450
Lakhimpur 50 Coarse 2300 2400 2340
Mahoba 14 IT1 2400 2475 2430
Maudaha 1 I11 2300 2500 2425
Mawana 10 I11 2750 2950 2870
Milak 5 Common 2520 2650 2590
Mohamadabad 7 III 2380 2450 2420
Moth IT1 2400 2480 2450
Naanpara 4 ITI 2320 2375 2350
Nautnava 0.3 IT1 2300 2400 2360
Nawabganj 14 II1 2300 2800 2360
Paliakala 18 Coarse 2300 2350 2320
Pilibhit Coarse 2550 2615 2585
Puranpur 111 2500 2580 2540
Raibareilly Common 2200 2250 2230
Rampur 18 Common 2550 2610 2590
Risia 0.7 IT1 2340 2380 2360
Robertsganj 16.5 I11 2425 2650 2535
Saharanpur 30 111 2570 2835 2700
Shahjahanpur 364.5 Common 2550 2640 2600
Tulsipur 6 III 2300 2400 2350
Unnao 6.5 IT1 2325 2425 2375
Varanasi(Grain) 120 ITI 2400 2500 2450
Wazirganj 1.2 ITI 2540 2620 2580

West Bengal
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Balarampur 3 Other 2600 3200 2800
Beldanga 30 Other 2600 2700 2650
Bishnupur(Bankura) 2.3 Common 2550 2650 2600
Fine 2750 2900 2800

English Bazar 24.5 Common 2600 2700 2700
Kalyani 3.5 Fine 3200 3600 3400
Other 2800 3200 3000

Sona 2200 2600 2400

Khatra 0.9 Common 2550 2650 2600
Medinipur(West) 18 Fine 2850 2950 2900

Ratnachudi (718
Pandua 40 5-749) 3200 3250 3250
Ramkrishanpur(Howrah) 11 Other 3200 3400 3300
Rampurhat 11 Common 2600 2620 2610
Ranaghat 2.5 Other 4100 4250 4200
Sainthia 75 Common 2600 2620 2610
Sealdah Koley Market 56 Fine 2650 2700 2700
Uluberia 3 Other 2500 2680 2580
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