Rice Daily Fundamental Report

Domestic & International Market Highlights:

e The stocks available within Iran and Iraq is low and it is expected that in the coming month and
the upcoming month the export demand from these countries will be higher. Also in coming
month, the wedding season will start and as corona related restrictions has reduced it is expected
that good domestic demand will happen due to hotel industry. The Ukraine-Russian war is also a
reason for volatility in prices and situation in neighbouring countries like Sri Lanka is also
concerning which could drive the prices on higher side in coming weeks.

e In Pakistan, the market sentiments are bullish as local prices have increased and high volume of
rice stocks are traded to southeast markets like China.

e During 2020-21, India’s rice exports rose by 87 percent to 17.72 MMT compared to 9.49 MMT in
2019-20. In terms of value realization, India’s rice exports rose by 38 per cent to USD 8815 million
in 2020-21 from USD 6397 million reported in 2019-20. In terms of Rupees, India’s rice export
grew by 44 per cent to Rs 65298 crore in 2020-21 from Rs 45379 crore in the previous year. In
2020-21, India shipped non-basmati rice to nine countries - Timor-Leste, Puerto Rico, Brazil, Papua
New Guinea, Zimbabwe, Burundi, Eswatini, Myanmar and Nicaragua, where exports were carried
out for the first time or earlier the shipment was smaller in volume.

e In Nepal, during the first eight months of the current fiscal year, Nepal has imported paddy and
rice worth about Rs 37 billion from different countries. Paddy and rice enter Nepal from India,
China, South Korea, Taiwan, Thailand, Indonesia, Japan, USA, Italy, UK, Vietnam, and Australia.
Paddy worth Rs 13.97 billion has entered Nepal from India alone and at the same time, Nepal
imported rice worth Rs 22.57 billion from India.

e White rice markets remain weak for the near term as logistics challenges escalate in major parts
of India. From South east Asian markets demand continues to be average. And 100% broken
remains low due to unviable price.

e Cambodia’s milled rice and paddy exports rose to 1,560,720 tonnes with the end of rice tariffs in
the EU. The exports are valued over $394.6 million, in the first three months of 2022. Paddy
exports rose 13.80 per cent year-on-year to $248,842,399, weighing in at 1,390,181 tonnes, while
milled-rice exports increased by 10.96 per cent year-on-year to $145,810,845, at 170,539 tonnes.

e Currently, 5% broken rice of IR 64 is trading at FOB $350 per tonne from Kolkata Port and $368
per tonne from Nhava sheva. The 5% broken rice of Swarna variety is trading at $334 per tonne
from Kolkata.

e The CIF for 5% broken rice includes $502 per tonne for Togo, $625 per tonne for Morocco, $505
per tonne for Benin, $557 per tonne for Sierra Leone and $480 per tonne for Djibouti.



Rice Daily Fundamental Report

e |ndian rice markets saw a dull week due to local holidays prevailing in most parts of India. The
market is expected to stay highly volatile. The market sentiments remain steady for near term as
procurement is yet to start for rabi marketing season.

FOB PRICES (IR-64)

Yesterday
Location Broken %age Today
($/tonne) ($/tonne)
KANDLA PORT 5% 365.71 366.05
JNPT PORT 5% 363.78 364.12
VIZAG PORT 5% 348.52 348.85
333.14 333.45
5%
KOLKATA PORT
KANDLA PORT 25% 345.97 346.29
JNPT PORT 25% 344.04 344.36
VIZAG PORT 25% 328.78 329.09
313.40 313.69
25%
KOLKATA PORT
TODAY

Rice Daily Prices:

Prices (Rs/Qtl)

State/Centre Variety
1121 Paddy 4650 4650 Unch
1509 Paddy 4000 4000 Unch
DB Paddy 3800 3800 Unch
Traditional Basmati Paddy 3700 3700 Unch
Delhi (Naya Bazar)

Basmati Rice (Raw Wand) 10000 10000 Unch

Sarbati Sella Wand 5400 5250 150
SBT Raw Wand 6300 6300 Unch

Parmal Sella wand 3550 3600 -50
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Parmal Steam Wand 3500 3500 Unch
Parmal Raw 3450 3450 Unch
Pusa Raw Wand 7700 7600 100
1121 Raw Wand 8900 8850 50
1121 Sella Wand 7900 8000 -100
1121 Steam Wand 8700 8800 -100
1509 Steam Wand 8500 8600 -100
1509 Sella Wand 7700 7700 Unch
Sugandha Steam 7450 7300 150
Sarbati Sella Rice 4800 4800 Unch
Sarbati Raw Rice 6000 6000 Unch
Sarbati Steam(New Crop) 5800 5800 Unch
Basmati Rice Raw 9500 9500 Unch
Basmati Paddy 3600 3600 Unch
Parmal Govt Quality/47 3100 3100 Unch
Punjab (Amritsar) Parmal Steam Wand/47 3300 3300 Unch
1121 Steam Wand 8800 8800 Unch
1121 Sella Wand 7650 7650 Unch
1121 Paddy 4400 4480 -80
1509 Paddy 4050 4050 Unch
1509 Sella 7300 7300 Unch
1509 Steam 8400 8400 Unch
Basmati Rice Raw 9600 9600 Unch
Sarbati Steam(New Crop) 6200 6200 Unch
Sarbati Sella 5500 5500 Unch
Parmal Raw Rice/14/13/47 3300 3300 Unch
IR8 3300 3300 Unch
1121 Sella Wand 7600 7600 Unch
1121 Paddy 4450 4450 Unch
Haryana (Karnal) Parmal Sella/47 3600 3600 Unch
Pusa Sella Wand 6600 6600 Unch
Pusa Steam 7600 7600 Unch
1121 Steam 8700 8700 Unch
Basmati Paddy 31no. 3700 3700 Unch
PR-Steam 3700 3700 Unch
1509 Paddy 4100 4100 Unch
1509 sella 7500 7500 Unch
Andhra Pradesh (Kurnool) Sona Fine (Rice) 3700 3700 Unch
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Swarna Parboiled 5% Silky Sortex 2250 2250 Unch
Swarna Par?;):;():l( 100% Silky 2000 2000 Unch
West Bengal (Kolkata) IR-36 Parboiled 5% Silky Sortex 2450 2450 Unch
IR-64 Parboiled 25% Silky Sortex 2300 2300 Unch
Miniket 5% Broken 4485 4485 Unch
Gobind Bhog 7600 7600 Unch
(A“;'::;;i:;::::‘) B.P.T Raw (Rice) 3300 3300 Unch
HMT 4400 4400 Unch
Shri Ram 5300 5300 Unch
Chhattisgarh (Bhatapara) Vishnu Bhog 7300 7300 Unch
Dugraj 3700 3700 Unch
Swarna 2400 2400 Unch
Swarna 5% Broken 2500 2500 Unch
Chhattisgarh (Rajim) BPT Boiled 3175 3175 Unch
BPT Steam 3300 3300 Unch
HMT Raw 3700 3800 -100
Shri Ram Best 4700 4700 Unch
Maharashtra (Nagpur) Best Chinnur 5300 5300 Unch
BPT 2950 2950 Unch
Rupali 3350 3350 Unch
IR-36 SELLA 2480 2480 Unch
Maharashtra (Gondia) HMT RAW 4450 4450 Unch
BPT Parboiled 4000 4000 Unch
Sona Steam 3750 3750 Unch
Karnataka (Raichur) Sona Raw . 4400 4400 Unch
Ganga Kaveri 4200 4200 Unch
HMT 4900 4900 Unch
BPT Steam 3100 3100 Unch
BPT raw 3600 3600 Unch
Steam kolam Sortex 4900 4900 Unch
Telangana (Nizamabad)
Shri Ram kolam 5900 5900 Unch
IR-64 2500 2500 Unch
Kinki 2050 2050 Unch
64-Bold Sortex/IR-64 2350 2350 Unch
Telangana (Hyderabad) Sona Masuri Steam - - Unch
IR-SILKI SORTEX - - Unch
Uttarakhand (Uddhamsingh Organic Basmati (New Crop) 10000 10000 Unch
Nagar) Dehraduni Basmati (New Crop) 9000 9000 Unch
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1121 Steam (New Crop) 8800 8200 600
1509 Steam (New Crop) 8500 8500 Unch
Sugandha Sella 6900 6900 Unch
Parmal Sella (New Crop) 3000 3000 Unch
Sharbati Steam (New Crop) 5800 5800 Unch
IR 8-Jaya Sortex 2600 2600 Unch
Gujarat (Ahmedabad) Parmal Sortex 2700 2700 Unch
Kolam Sortex 3000 3000 Unch
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