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Latest Market Development:- 
 
 

 
AAvveerraaggee  rriiccee  pprriiccee  iinn  tthhee  tthhiirrdd  wweeeekk  ooff  SSeepptteemmbbeerr  wwaass  ddoowwnn  bbyy  1100..7711  %%  ffrroomm  llaasstt  wweeeekk  aanndd  iitt  iiss  ddoowwnn  

bbyy  77..3377%%  ffrroomm  ssaammee  ppeerriioodd  llaasstt  yyeeaarr  aanndd  ccuurrrreennttllyy  hhoovveerrss  iinn  tthhee  rraannggee  ooff  RRss..22665500--22666655//qquuiinnttaall..  WWee  

eexxppeecctt  pprriiccee  wwiillll  mmoovvee  iinn  tthhee  rraannggee  bboouunndd  wwiitthh  ffiirrmm  bbiiaass  iinn  ccoommiinngg  wweeeekk..  

AAss  ppeerr  bbyy  MMiinniissttrryy  ooff  aaggrriiccuullttuurree,,  PPllaannttiinngg  ffoorr  kkhhaarriiff  rriiccee  ccrroopp,,  oorr  mmaaiinn  rriiccee  ccrroopp  ((JJuunnee  ––  DDeecceemmbbeerr;;  

hhaarrvveessttiinngg  bbeeggiinnss  iinn  OOccttoobbeerr))  iinn  IInnddiiaa  hhaass  rreeaacchheedd  aarroouunndd  3366..6699  mmiilllliioonn  hheeccttaarreess  ooff  rriiccee  aarreeaa  aass  ooff  

SSeepptt--1122,,  22001144,,  ddoowwnn  bbyy  00..2244%%  ffrroomm  aabboouutt  3366..7788  mmiilllliioonn  hheeccttaarreess  ppllaanntteedd  dduurriinngg  tthhee  ssaammee  ttiimmee  llaasstt..  

RRaaiinnffaallll  ooccccuurrrreedd  iinn  mmaannyy  ppaarrttss  ooff  cceennttrraall  aanndd  eeaasstteerrnn  IInnddiiaa  aafftteerr  mmiidd  JJuullyy  lleeaaddiinngg  ttoo  iimmpprroovveedd  wwaatteerr  

lleevveellss  iinn  sseevveerraall  rreesseerrvvooiirrss  aass  wweellll  aass  tthhee  ppaaddddyy  ppllaannttiinngg  ttoo  rreevviivvee..  

  

IInnddiiaann,,  tthhee  wwoorrlldd’’ss  llaarrggeesstt  rriiccee  eexxppoorrtteerr  iiss  pprreeppaarriinngg  ttoo  iimmppoorrttss  tthhee  rriiccee  ffrroomm  MMyyaannmmaarr  ooff  aabboouutt  110000,,000000  

ttoonnss  ooff  rriiccee  dduuee  ttoo  lloowweerr  ppaarriittyy  aanndd  bbeetttteerr  ttrraannssppoorrttaattiioonn  ooff  rraaiill..  

  

AAss  ppeerr  llaatteesstt  iinnffoorrmmaattiioonn  aavvaaiillaabbllee  oonn  ssoowwiinngg  ooff  ccrrooppss,,  aarroouunndd  9944..77%%  ooff  tthhee  nnoorrmmaall  aarreeaa  uunnddeerr  kkhhaarriiff  

ccrrooppss  hhaass  bbeeeenn  ssoowwnn  uupp  ttoo  1122..0099..22001144..  AArreeaa  ssoowwnn  uunnddeerr  aallll  kkhhaarriiff  ccrrooppss  ttaakkeenn  ttooggeetthheerr  hhaass  bbeeeenn  

rreeppoorrtteedd  ttoo  bbee  999999..1188  llaakkhh  hheeccttaarreess  aatt  AAllll  IInnddiiaa  lleevveell  aass  ccoommppaarreedd  ttoo  11003322..8888  llaakkhh  hheeccttaarreess  tthhee  

ccoorrrreessppoonnddiinngg  ppeerriioodd  ooff  llaasstt  yyeeaarr..  

  

AAllll--IInnddiiaa  pprrooggrreessssiivvee  pprrooccuurreemmeenntt  ooff  RRiiccee  aass  oonn  1122..0099..22001144  ffoorr  tthhee  mmaarrkkeettiinngg  sseeaassoonn  22001133--1144  wwaass  

331155..3322  llaakkhh  ttoonnnneess  aaggaaiinnsstt  tthhee  pprrooccuurreemmeenntt  ooff  333388..5555  llaakkhh  ttoonnnneess  uupp  ttoo  tthhee  ccoorrrreessppoonnddiinngg    ppeerriioodd  ooff  

llaasstt  yyeeaarr..  

IInn  tthhee  mmoonnssoooonn  sseeaassoonn,,  ccuummuullaattiivvee  RRaaiinnffaallll  ffoorr  tthhee  ccoouunnttrryy  aass  aa  wwhhoollee  dduurriinngg  tthhee  ppeerriioodd  11sstt  JJuunnee  ttoo  

1100tthh  SSeepptteemmbbeerr,,  22001144  iiss  ((--))  1111%%  lloowweerr  tthhaann  LLPPAA..  RRaaiinnffaallll  ((%%  ddeeppaarrttuurree  ffrroomm  LLPPAA))  iinn  tthhee  ffoouurr  bbrrooaadd  

ggeeooggrraapphhiiccaall  ddiivviissiioonnss  ooff  tthhee  ccoouunnttrryy  dduurriinngg  tthhee  aabboovvee  ppeerriioodd  wwaass  lloowweerr  bbyy  ((--))  2200%%  iinn  NNoorrtthh  WWeesstt  IInnddiiaa,,  

((--))  0055%%  iinn  CCeennttrraall  IInnddiiaa,,  ((--))  0044%%  iinn  SSoouutthh  PPeenniinnssuullaa  aanndd  ((--))  1144%%  iinn  EEaasstt  &&  NNoorrtthh  EEaasstt  IInnddiiaa..  

  

WWiitthh  aa  rraaiinnffaallll  ddeeffiicciitt  ooff  5555%%  tthhiiss  mmoonnssoooonn  ssttaarrttiinngg  ffrroomm  JJuunnee  22001144,,  HHaarryyaannaa  ggoovveerrnnmmeenntt  ddeeccllaarreedd  tthhee  

eennttiirree  ssttaattee  aass  ""ddrroouugghhtt--aaffffeecctteedd””..  EEiigghhtteeeenn  oouutt  ooff  ttwweennttyy--oonnee  ddiissttrriiccttss  iinn  tthhee  ssttaattee  hhaavvee  rreecceeiivveedd  lleessss  

tthhaann  5500%%  ooff  rraaiinnffaallll..  TThhee  ssttaattee  wwaass  eeaarrlliieerr  ddeeccllaarreedd  ddrroouugghhtt  hhiitt  iinn  22000022  wwhheenn  eell--NNiiññoo  ooccccuurrrreedd..  

  

AAss  ppeerr  ddaattaa  rreecceeiivveedd  ffrroomm  IIBBIISS,,  ttoottaall  rriiccee  eexxppoorrtt  iinn  tthhee  mmoonntthh  ooff  AAuugguusstt  wwaass  88..2222  llaakkhh  ttoonnss  wwhhiicchh  iiss  uupp  

bbyy  aarroouunndd  1166%%  ffrroomm  llaasstt  mmoonntthh  eexxppoorrtt  ooff  77..1111  llaakkhh  ttoonnss..  HHoowweevveerr  bbaassmmaattii  eexxppoorrtt  iinn  tthhee  mmoonntthh  ooff  

AAuugguusstt  wwaass  ddoowwnn  bbyy  --66..55%%  ffrroomm  JJuullyy  dduuee  ttoo  iinnccrreeaasseedd  tthhee  iimmppoorrtt  dduuttyy  ffrroomm  IIrraann,,  wwhhiicchh  iiss  tthhee  llaarrggeesstt  

IInnddiiaann  bbaassmmaattii  rriiccee  iimmppoorrtteerr..  
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Rice Monthly Export: 
 

MY-
2012-13 

Non 
Basmati 

Basmati Total 
Export 
2012-13 

MY-
2013-14 

Non 
Basmati 

Basmati Total 
Export 
2013-14 

Oct-12 6.65 1.95 8.6 Oct-13 6.7 1.8 8.5 

Nov-12 6.49 2.08 8.57 Nov-13 4.29 2.49 6.78 

Dec-12 7.5 2.85 10.35 Dec-13 5.11 3.79 8.9 

Jan-13 5.65 3.18 8.83 Jan-14 6.85 3.44 10.29 

Feb-13 4.9 3.34 8.24 Feb-14 6.18 3.5 9.68 

Mar-13 5.7 3.87 9.57 Mar-14 4.17 3.19 7.36 

Apr-13 3.93 3.93 7.86 Apr-14* 4.2 2.8 7 

May-13 4.67 3.45 8.12 May-14* 3.76 3.36 7.12 

Jun-13 5.57 3.78 9.35 Jun-14* 4.32 3.65 7.97 

Jul-13 6.51 3.34 9.85 Jul-14* 4.81 2.30 7.11 

Aug-13 7.11 2.75 9.86 Aug-14* 6.07 2.15 8.22 

Sep-13 7.72 2.06 9.78     

Total 72.4 36.58 109 Total 56.46 32.47 88.93 

                                                                                                                                          Revised (Source-DGCIS & * = IBIS) 
 

TToottaall  rriiccee  eexxppoorrtt  iinn  MMYY--22001133--1144  ssttaarrttiinngg  ffrroomm  SSeepptteemmbbeerr  22001133  ttiillll  AAuugguusstt--22001144  wwaass  rreeggiisstteerreedd  8888..9933  

mmiilllliioonn  ttoonnnneess  iinn  wwhhiicchh  nnoonn  bbaassmmaattii  aanndd  bbaassmmaattii  rriiccee  ppeerrcceennttaaggee  ccoonnttrriibbuuttiioonn  aarree  aapppprrooxx  7744%%  aanndd  2266%%  

rreessppeeccttiivveellyy..  RRiiccee  eexxppoorrtt  iinn  tthhee  mmoonntthh  ooff  AAuugguusstt  wwaass  88..2222  llaakkhh  ttoonnnneess  wwhhiicchh  iiss  ddoowwnn  bbyy  aarroouunndd  1177%%  

ffrroomm  ssaammee  ppeerriioodd  llaasstt  yyeeaarr..  BBaassmmaattii  rriiccee  eexxppoorrtt  iinn  tthhee  mmoonntthh  ooff  AAuugguusstt  wwaass  lloowweerr  tthhaann  pprreevviioouuss  mmoonntthh  

dduuee  ttoo  4400%%  iinnccrreeaasseedd  iinn  iimmppoorrtt  ppoolliiccyy  bbyy  IIrraann..  

India Rice Balance Sheet:- 

Figure in MMT 2012-13 2013-14 2014-15* 

Carry in 25.43 25.77 26.06 

Production 105.24 106.29 97 

Imports 0 0 0 

Total Availability 130.67 132.06 123.06 

Consumption 94 96 98 

Exports 10.9 10 9.5 

Total Usage 104.9 106 107.5 

Carry out 25.77 26.06 15.56 

Av Monthly Consumption 7.83 8.00 8.17 

Stock to Month Use 3.29 3.26 1.91 

Stock to Consumption Ratio 0.27 0.27 0.16 
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           (Source: Agriwatch Research, USDA) 

AAggrriiwwaattcchh  hhaass  ccoommee  oouutt  wwiitthh  pprree--ttrraannssppllaannttiinngg  pprreelliimmiinnaarryy  rriiccee  eessttiimmaattee  ffoorr  22001144--1155..HHeerree  wwee  hhaavvee  

ccoonnssiiddeerreedd  ddeeffiicciitt  rraaiinnffaallll  ttiillll  JJuunnee..  LLoowweerr  tthhaann  nnoorrmmaall  rraaiinnffaallll  uunnddeerr  EEll--NNiinnoo  iimmppaacctt  mmaayy  rreedduuccee  rriiccee  

pprroodduuccttiioonn  ffrroomm  110066..2299  mmiilllliioonn  ttoonnnneess  ttoo  9977  mmiilllliioonn  ttoonnnneess  iinn  22001144--1155..SSoommee  ppaaddddyy  aarreeaa  iinn  PPuunnjjaabb  mmaayy  

mmoovvee  ttoo  ccoottttoonn  aanndd  ggrreeeenn  vveeggeettaabblleess..  FFaarrmmeerrss  iinn  HHaarryyaannaa  aanndd  PPuunnjjaabb  mmaayy  oopptt  ffoorr  nneeww  aarroommaattiicc  ppaaddddyy  

((11550099))  aass  iitt  rreeqquuiirreess  lleessss  wwaatteerr  aanndd  iitt  ggeettss  mmaattuurreedd  eeaarrllyy..  

AAllmmoosstt  99  mmiilllliioonn  ttoonnss  lloowweerr  pprroodduuccttiioonn  wwoouulldd  rreedduuccee  ttoottaall  rriiccee  aavvaaiillaabbiilliittyy  ffrroomm  113322..0066  mmiilllliioonn  ttoonnnneess  ttoo  

112233..0066  mmiilllliioonn  ttoonnnneess  iinn  22001144--1155..TThhee  sseeaassoonn  ssttaarrtteedd  wwiitthh  2266..0066  mmiilllliioonn  ttoonnnneess  rriiccee  iinncclluuddiinngg  pprriivvaattee  

ssttoocckk  aarroouunndd  22..55  mmiilllliioonn  ttoonnnneess..  CCoonnssuummppttiioonn  wwoouulldd  iinnccrreeaassee  wwiitthh  nnoorrmmaall  ppaaccee  aanndd  mmaayy  ttoouucchh  9988  

mmiilllliioonn  ttoonnnneess  tthhiiss  yyeeaarr..  EExxppoorrtt  wwoouulldd  ddeeccrreeaassee  sslliigghhttllyy  ffrroomm1100  mmiilllliioonn  ttoonnnneess  ttoo  99..55  mmiilllliioonn  ttoonnnneess  dduuee  

ttoo  rreedduucceedd  ccrroopp  ssiizzee  aanndd  hhiigghheerr  ddoommeessttiicc  pprriiccee  iinn  ccoommppaarriissoonn  ttoo  llaasstt  yyeeaarr..  TToottaall  uussaaggee  wwiitthh  eexxppoorrtt  mmaayy  

ttoouucchh  110077..55  mmiilllliioonn  ttoonnnneess..  AAss  ccrroopp  ssiizzee  iiss  lloowweerr,,  ccaarrrryyoouutt  ffoorr  nneexxtt  yyeeaarr  wwoouulldd  ddeeccrreeaassee  ddrraassttiiccaallllyy  ffrroomm  

2266..0066  ttoo  1155..5566  mmiilllliioonn  ttoonnnneess  iinn  22001144--1155..  

Progressive Procurement of Rice as on 05/09/2014: 
 

State Total procurement in 
marketing season 

Progressive Procurement as on 05.09.2014 
 

2012-13 (Oct. - Sept.) In Marketing season 2013-14 In Marketing 
season 2012-13 

Andhra Pradesh 64.71 79.85 64.43 

Bihar 13.03 8.28 12.49 

Chhattisgarh 48.04 42.90 48.04 

Haryana 26.09 24.06 26.09 

Kerala 2.40 3.59 2.40 

Madhya Pradesh 8.98 10.45 8.98 

Maharashtra 1.92 1.61 1.91 

Odisha 36.13 28.19 36.01 

Punjab 85.58 81.06 85.58 

Tamil Nadu 4.81 6.18 4.79 

Uttar Pradesh 22.86 11.27 22.86 

Uttaranchal 4.97 4.63 4.97 

West Bengal 17.66 11.94 17.30 

All-India 340.28 314.12 338.35 

 
AAllll--IInnddiiaa  pprrooggrreessssiivvee  pprrooccuurreemmeenntt  ooff  RRiiccee  aass  oonn  2222..0088..22001144  ffoorr  tthhee  mmaarrkkeettiinngg  sseeaassoonn  22001133--1144  wwaass  

331133..0088  llaakkhh  ttoonnnneess  aaggaaiinnsstt  tthhee  pprrooccuurreemmeenntt  ooff  333377..0055  llaakkhh  ttoonnnneess  uupp  ttoo  tthhee  ccoorrrreessppoonnddiinngg  ppeerriioodd  ooff  

llaasstt  yyeeaarr..  
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Rice Stock in Central Pool Kitty from 2011-2014: 

Year Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 

2011 25.58 27.80 28.70 28.82 27.76 27.64 26.86 25.27 22.7 20.5 26.83 27.63 

2012 29.71 31.8 33.17 33.35 32.92 32.14 30.70 28.50 25.59 23.4 28.95 30.67 

2013 32.22 35.4 35.8 35.46 34.72 33.3 31.50 29.23 26.78 23.13 28.58 28.62 

2014 28.69 31.52 31.26 30.55 28.65 32.00 27.66 24.56 
 

   

*Format of stock position has been revised w.e.f. 1.9.2013.  In earlier format, rice included un 
milled paddy lying with FCI and State Agencies in terms of rice. 
Total rice stocks in India’s central pool have down to 24.76 million tons as of Aug- 1, 2014.  
 
State wise Wholesale Prices Weekly for Rice Third Week of Sept, 2014: 

State Prices 
16-23 

Sep 
2014 

Prices 
09-15 

Sep 
2014 

Prices 
01-08 

Sep 
2014 

Prices 
16-23 

Sep 
2013 

% 
Change(Over 

Previous 
Week) 

% 
Change(Over 
Previous to 

Previous 
Week) 

% 
Change(Over 

Previous 
Year) 

AP 2674.34 2477.03 3829.32 3664.57 7.97 -30.16 -27.02 

Assam 2918.7 3034.79 3195.32 2772.12 -3.83 -8.66 5.29 

Gujarat 2574.98 2601.44 2637.9 2436.24 -1.02 -2.39 5.69 

Jharkhand 2663.73 2673.5 2611.46 2675.45 -0.37 2 -0.44 

Karnataka 3634.44 3554.49 3558.52 3469.87 2.25 2.13 4.74 

Kerala 3296.95 3287.25 3319.31 3487.69 0.3 -0.67 -5.47 

Maharashtra 3661.59 3687.75 3652.6 1617.59 -0.71 0.25 126.36 

Meghalaya 306.95 3365.38 319.42 3142.86 -90.88 -3.9 -90.23 

Orissa 2232.83 2218.12 2332.37 2372.19 0.66 -4.27 -5.87 

Tripura 2590.89 3879.26 2638.98 2749.34 -33.21 -1.82 -5.76 

UP 2092.79 2095.53 2077.2 1927.35 -0.13 0.75 8.58 

Uttrakhand 2008.79 1900.9 2075.09 2048.52 5.68 -3.2 -1.94 

West Bengal 2690.63 2575.84 2567.44 2530.03 4.46 4.8 6.35 

Average 2565.2 2873.18 2678.07 2769.5       

As per the data reported by APMCs 

 
Average rice price in third week of September was down by 11% from last week due to sluggish 
buying and higher crop area in recent days. 
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Price Projection for Sept 04th  Week in Domestic Market: 

Duration Trend Average Price Range 

04th  Week of Aug, 2014 Steady to firm Rs.2550-2800/Q 

 
Inflation 

 
Among the food grains, inflation for Rice has decreased to 10.24% from the previous month’s level of 
12.75%, Cereals to 5.33% from the previous month’s level of 7.67% and Wheat to 0.73% from the 
previous month’s level of 3.64%. Inflation for Pulses has increased to 1.78% from the previous month’s 
level of 0.78%. 
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Global Updates: 

 
World Market Recap: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
FOB quotes for Indian Basmati (1121 steam) has decreased slightly (-0.74%) due to lower 
demand and better production prospects from new crop. Contrary to this basmati prices in Pakistan 
has started firming up due to shifting of buyers from Indian to Pakistan and recent crop loss from 
flooding in Pakistan. The gap between these two county’s FoB is likely to narrow down in coming 
weeks. 
 
A per USDA report, Pakistan rice production estimates for 2014-15 is about 6.7 million tons 
which is down by -6.94% from last year production of 7.2 million tons due to down in paddy acreage 
of about -6% from last year area of 2.87 million hectare to 2.76 million hectare in 2014-15.  More 
over recent flooding in Pakistan may impact rice (non basmati & basmati production) negatively and 
final figure would be lower than current expectation. 
 
Likely lower production of rice in Pakistan might be an opportunity for coming season as 
production of aromatic in India may increase by 20-25% in 2014-15. Ample availability of aromatic 
rice stock and competitive price during Oct onwards in India would encourage Indian exporter to off 
load maximum quantity in global market in 2014-15. 
 

Burma’s rice exports surged 41% since April, due to increased demand from 
Russia. The Democratic Voice of Burma website reported that the country exported $196 million in 
rice from April 1 to Aug 15, up from $139 million shipped out during the same period last year.  

 
As per latest report by FAO, Iran’s paddy production is likely to up by 2% from last year paddy 
production of 2.9 million tons to 2.95 million tons in 2014-15. However it is expected that Iran’s rice 
import would decline significantly this year due to 40% hike on import duty over basmati rice and 
Iran will likely to import around 1.5-1.6 million tons of rice in 2014-15. 
 
 
Sri Lanka rice production from both crop i.e., Yala ( April-September) and Maha (Sept-13- 
April,14) is severely affected by prolonged drought in the north, central and eastern providence and 
thus country is planning to import 15,000 tons of rice from Vietnam to meet the domestic demand, 
also Sri Lanka government approved to import 50,000 tons rice from India in the last week of July. 
 
 
 
According to office of Agriculture Economics, Thailand paddy production in 201-15 is likely 
to reach 38.8 million tones which is almost unchanged from ;last year paddy production of 38.79 
million tones.  
 
 
 
 
 
 
 
 
          
 

http://www.dvb.no/news/burmas-rice-exports-up-41-percent-myanmar/43539
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FOB Quotes for Long Grain White Rice, High Quality 
 

 
 
FOB quotes for the month of August have been on rise in almost all exporting country like Vietnam, 

Thailand, Pakistan and India. Indian FOB for white rice high quality is expected to move in north 

direction as there is a shortage of ready stock in private hands and demand from African continents 

continues to lend support to the rice market fundamentals. However, govt. has enough rice stock to take 

care of emerging demand and rein any unexpected gains. 

 
IGC Balance Sheet:         (Fig. In Million Tonnes) 

 

2011-12 2012-13 est. 
2013-14 
forecast 

2014-15 
projection 31.07.14 

   26.06.14 

Production 449 467 472 476 476 

Trade 36 39 38 40 40 

Consumption 445 459 469 476 476 

Carryover stocks 100 107 110 109 109 

Y-O-Y change 4 7 3 - 0 

Major Exporters 31 37 40 39 39 

Note: Major exporters are India, Pakistan, Thailand, Vietnam, and United States 
 

IGC Rice Balance sheet Highlights:- 

 
 There are few changes to the Council’s 2013/14 forecasts. While overall stocks are expected to 

show an unusual y/y decline, exporter inventories remain comparatively high.  
 For a second consecutive month, prices in the major exporters in Asia were underpinned by 

tightening availabilities and good demand. Owing to relatively steep gains in both Vietnam and 
Thailand, the IGC GOI rice sub-Index was up by 3% m/m.  
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 Concerns remain about deficient monsoon rains in India which, despite some recent 
improvement, have contributed to delays in seeding the 2014/15 kharif crop. 

 
 
Rice Price Trend @ CBOT Sept- 14, Rough Rice):                                                                                                                      
(Prices in US$/hundredweight) 

 

Market Analysis: 
 
The CBOT Sept rough rice chart indicates steady to downward movement in previous sessions. We 
expect market will hover in the range USD 12.55 to USD 12.75 / hundredweight in coming sessions. 
 
Price Projection (International-CBOT):- 
 

Duration Trend Price Range 

03rd  Week of Sept, 2014 Steady  12.55-12.75 
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