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Commodity: Turmeric
Contract: Aug

Spices Daily Technical Report
19th July, 2023

Exchange: NCDEX
Expiry: Aug 1812023

TURMERIC

Technical Commentary:

As can be seen in the chart, market has
corrected from the previous level and

forming dragonfly doji which indicates -

that market sentiment may change and
now there are chances of further price
correction. RSl is at extreme overbought

zone with decline volumes from the

previous trading day which further ||

indicates that buying strength might get
weaker.

Strategy: Sell

Intraday Supports & Resistances S2 S1 PCP R1 R2
Turmeric ‘ NCDEX ‘ Aug 10500 11000 12164 12200 12500
Intraday Trade Call Call Entry T1 T2 SL
Turmeric ‘ NCDEX ‘ Aug Sell Below 12000 11700 11500 12200

Do not carry forward the position until the next day.

Commodity: Coriander Exchange: NCDEX

Contract: Aug Expiry: Aug 1812023

CORIANDER

Technical Commentary:

As seen in the above chart, inverted - iw
hammer candle has formed which "I;‘»\%%::f}-?:ﬁ_—ﬁzkh“;_ B 2 L
indicates bullish sentiment. Market is R
trading above 9,18,50 and 100 DMA which e
supports firm sentiment. RSI oscillator at | 1o b i o ‘ 5“"2
76 levels indicate strong buying strength. 3 o —
MACD is also indicating firm momentum as B
12 EMA is diverging from 26 EMA. e §
Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Coriander ‘ NCDEX ‘ Aug 6500 6700 7308 7700 7900
Intraday Trade Call Call Entry T1 T02 SL
Coriander | NCDEX | Aug Buy Above 7300 7700 8000 7000

Do not carry forward the position until the next day
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Commodity: Cumin (Jeera) Exchange: NCDEX
Contract: Aug Expiry: Aug 182023

CUMIN
Technical Commentary:
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The Candlestick chart indicates firm
sentiment in the market as market is
trading above 9,18,50 and 100 DMA :
indicating firm sentiment. Meanwhile, RSI | |+ —
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oscillator is stable at 68 levels during the

day and MACD is also indicating sideways
momentum in the market. Overall, steady | | —— — — -~ P P

movement is expected in the Cumin
market during the next trading day. T i - ]
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Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Cumin (Jeera) | NCDEX | Aug 57000 58000 60645 63000 63500
Intraday Trade Call Call Entry T1 T02 SL
Cumin (Jeera) | NCDEX ‘ Aug Buy Above 60500 61300 61500 59000

Do not carry forward the position until the next day

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not
warrant its accuracy, completeness and correctness. Use of data and information contained in this report is at your own risk. This
document is not, and should not be construed as, an offer to sell or solicitation to buy any commaodities. This document Jun not be
reproduced, distributed or published, in whole or in part, by any recipient hereof for any purpose without prior permission from the
Company. IASL and its affiliates and/or their officers, directors and employees Jun have positions in any commodities mentioned in this
document (or in any related investment) and Jun from time to time add to or dispose of any such commodities (or investment). Please see
the detailed disclaimer at http://www.agriwatch.com/Disclaimer.asp
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