A\V AG R IWATC H Daily Sugar Technical Report

22nd Apr, 2016

Commodity: Sugar Exchange: NCDEX
Contract: May Expiry: 20" May, 2016
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Technical Commentary
e Sugar prices and volume fell down while O.I surged for the day.
e RSl is moving in a neutral zone.
e MACD signal line and center line denotes bullish crossover.
Strategy: Sell
Intraday Supports & Resistances S2 S1 PCP R1 R2
Sugar NCDEX May 3300 3340 3391 3450 3500
Intraday Trade Call Call Entry T1 T2 SL
Sugar NCDEX May Sell %%'gg"’ 3375 | 3365 | 3407

Do not carry forward the position until the next day.
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