A\V AG R IWATC H Daily Sugar Technical Report

22 Dec, 2016

Commodity: Sugar Exchange: NCDEX
Contract: March Expiry: 20" Mar, 2017
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Technical Commentary
e Sugar prices increased while volume and open interest declined for the day.
e Stochastic oscillator is hovering in a neutral zone
¢ MACD signal line and center line denotes bullish crossover.

Strategy: Buy

Intraday Supports & Resistances S2 S1 PCP R1 R2
Sugar NCDEX Mar 3500 3430 3564 3595 3650
Intraday Trade Call Call Entry T1 T2 SL
Sugar NCDEX Mar Buy ’;g‘;‘ée 3575 | 3585 | 3543

Do not carry forward the position until the next day.
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published, in whole or in part, by any recipient hereof for any purpose without prior permission from the Company. IASL and its affiliates and/or
their officers, directors and employees may have positions in any commodities mentioned in this document (or in any related investment) and may
from time to time add to or dispose of any such commodities (or investment). Please see the detailed disclaimer at
http://www.agriwatch.com/Disclaimer.asp© 2016 Indian Agribusiness Systems Pvt Ltd.


http://www.agriwatch.com/Disclaimer.asp

